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Expenses if you surrender your policy

Royce Small-Cap Portfolio—Investment Class
without any Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,089.33 $1,749.81 $2,329.83 $3,931.74
with EBB Rider . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,117.58 $1,832.94 $2,467.03 $4,196.08
with ADBR Rider. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,117.17 $1,831.73 $2,465.03 $4,192.27
with All Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,145.42 $1,914.86 $2,602.24 $4,456.61

T. Rowe Price Equity Income Portfolio II
without any Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,091.23 $1,755.41 $2,339.11 $3,949.78
with EBB Rider . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,119.48 $1,838.50 $2,476.18 $4,213.54
with ADBR Rider. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,119.07 $1,837.30 $2,474.20 $4,209.78
with All Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,147.32 $1,920.39 $2,611.27 $4,473.54

Van Eck Worldwide Hard Assets
without any Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,082.67 $1,730.14 $2,297.25 $3,868.33
with EBB Rider . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,110.94 $1,813.46 $2,434.98 $4,134.73
with ADBR Rider. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,110.51 $1,812.18 $2,432.86 $4,130.69
with All Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,138.78 $1,895.51 $2,570.59 $4,397.12

Van Kampen UIF Emerging Markets Equity—Class II
without any Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,170.12 $1,986.16 $2,717.57 $4,666.93
with EBB Rider . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,198.13 $2,067.12 $2,848.73 $4,907.28
with ADBR Rider. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,197.96 $2,066.64 $2,847.93 $4,905.86
with All Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,225.97 $2,147.60 $2,979.10 $5,146.22

Victory VIF Diversified Stock—Class A Shares
without any Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,104.54 $1,794.61 $2,403.88 $4,075.01
with EBB Rider . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,132.74 $1,877.34 $2,539.94 $4,334.68
with ADBR Rider. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,132.38 $1,876.27 $2,538.19 $4,331.36
with All Riders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,160.58 $1,959.00 $2,674.25 $4,591.05
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New York Life Insurance and Annuity Corporation
Roth Individual Retirement Annuity

DISCLOSURE STATEMENT

The following information is being provided to you, the policyowner, in accordance with the requirements
of the Internal Revenue Service. This Disclosure Statement is not part of the Prospectus. It includes non-
technical explanations of some of the requirements applicable to Roth Individual Retirement Annuities (Roth
IRAs). The information provided applies to contributions made and distributions received on and after
January 1, 2008. You should consult your tax advisor about the speciÑcs of these rules, and remember that
the terms of your actual contract and any endorsements will control your rights and obligations.

1. Revocation of Your Roth IRA

If you have not received this Disclosure Statement at least seven calendar days before the establishment
of your Roth IRA, you have the right to revoke your Roth IRA at any time during the seven calendar day
period following its establishment. In order to revoke your IRA, you must notify us in writing and you must
mail or deliver your revocation to NYLIAC, Variable Products Service Center, PO Box 922, Madison Square
Station, New York, NY 10159. If your revocation is mailed properly, the date of the postmark (or the date of
certiÑcation or registration if sent by certiÑed or registered mail) will be considered your revocation date. If
you revoke your Roth IRA during the seven-day period, the entire amount of your account without any
adjustments (for items such as administrative expenses, fees, or Öuctuation in market value) will be returned
to you.

2. Contributions

(a) Regular Roth IRA. You may make periodic contributions to a Roth IRA in any amount up to the
contribution limit described in Section 3 of this Disclosure Statement. All such contributions to your Roth IRA
must be in cash. Contributions for a taxable year must be made no later than April 15 of the calendar year
following the calendar year to which they relate.

(b) Rollover Roth IRA. A rollover contribution is a nonperiodic deposit in cash with respect to which you
warrant that (1) the entire amount rolled over is attributable to a distribution from a regular Individual
Retirement Annuity or Account (a ""regular IRA'') (or, beginning in 2008, from an eligible retirement plan
other than a regular IRA) or another Roth IRA which meets the requirements of Section 408(d)(3) of the
Internal Revenue Code (Code); (2) within one (1) year of receiving such distribution, you did not receive
another distribution which constituted a ""rollover'' of a Roth IRA to another Roth IRA; and (iii) the
contribution as made satisÑes all the requirements for Roth IRA rollover contributions as set forth under the
Code.

Strict limitations apply to rollovers, and you should seek competent tax advice in order to comply with all
the rules governing rollovers.

(c) Transfers and Conversions. You may make an initial or subsequent contribution hereunder, provided
that your ModiÑed Adjusted Gross Income (MAGI) does not exceed $100,000 during the year of such transfer
and you do not Ñle your income tax return as married Ñling separately, by directing a Trustee of an existing
regular IRA (or, beginning in 2008, a Trustee of an eligible retirement plan other than a regular IRA) to
directly transfer an amount in cash from or, if permitted by the IRA Trustee, to convert, such regular IRA into
this Roth IRA. You may also direct a Trustee of an existing Roth IRA to directly transfer an amount in cash
from an existing Roth IRA to the Issuer of this Roth IRA without regard to such income or return Ñling
limitations.

(d) Tax Consequences of Rollovers and Transfers. A rollover, transfer, or conversion of a regular IRA to
a Roth IRA (or, beginning in 2008, a direct rollover from an eligible retirement plan other than a regular IRA to
a Roth IRA) is permitted if your MAGI does not exceed $100,000 and you do not Ñle your income tax return
as married Ñling separately. Beginning in 2010, the $100,000 MAGI limit and Ñling status requirement will not
apply. Except to the extent it represents a return of after-tax contributions, such a rollover, transfer, or
conversion will be treated as a taxable distribution of the regular IRA (or the eligible retirement plan, as the
case may be), but the 10% excise tax on early distributions will not apply. Rollover contributions from eligible
retirement plans must meet the rollover requirements that apply to the speciÑc type of retirement plan.
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(e) Responsibility of the Policyowner. If you contemplate making future periodic contributions, rollovers,
or transfers to the Roth IRA, such contributions, rollovers, or transfers must be made in accordance with the
appropriate sections of the Code. New York Life Insurance and Annuity Corporation and its employees are
not permitted to provide tax advice, and assume no liability for the tax consequences of any contribution to,
or distribution from, a Roth IRA.

3. Eligibility for Contributions

(a) Eligibility. Under the law, you may make a contribution of up to the lesser of $5,000 in 2008 (if you
are age 50 or older, you may make an additional $1,000 catch-up contribution) or 100% of compensation,
reduced by the amount of contributions you make to any other regular IRA (except Education IRAs) or Roth
IRA for the taxable year, provided that if your MAGI is above the speciÑed level, the amount of the
contribution you may make to a Roth IRA is phased down and eventually eliminated. Contributions to a Roth
IRA are not deductible for income tax purposes.

(b) ModiÑed Adjusted Gross Income (MAGI). You must look at your ModiÑed Adjusted Gross Income
for the year (if you and your spouse Ñle a joint tax return, use your combined MAGI) to determine whether
you can make a Roth IRA contribution. Your tax return will show you how to calculate your MAGI for this
purpose, except that you should disregard any income resulting from a taxable rollover, transfer, or
conversion to a Roth IRA. Only if you are at or below a certain MAGI level, called the threshold level
(""Threshold Level''), can you make a contribution to a Roth IRA.

If you Ñle a single or head-of-household return, your Threshold Level is $101,000 (in 2008). The
Threshold Level if you are married and Ñle a joint tax return is $159,000 (in 2008), and if you are married but
Ñle a separate tax return, the Threshold Level is $0.

If your MAGI is less than $15,000 ($10,000 in the case of a joint return or a married individual Ñling a
separate return) more than your Threshold Level, you will still be able to make a Roth IRA contribution, but it
will be limited in amount. The amount by which your MAGI exceeds your Threshold Level (MAGI minus the
Threshold Level) is called your Excess MAGI. The maximum allowable contribution is $5,000 (in 2008; $6,000
if you are age 50 or older). You can calculate your contribution limit as follows:

$15,000 ($10,000 in the case ¿ Excess
of a joint or married Ñling MAGI Maximum

separately return) £ Allowable • Contribution Limit
Contribution$15,000 ($10,000 in the case

of a joint return)

You must round up the result to the next highest $10 level (the next highest number which ends in zero).
For example, if the result is $1,525, you must round it up to $1,530. If the Ñnal result is below $200 but above
zero, your contribution limit is $200. Your contribution limit cannot, in any event, exceed 100% of your
compensation.

The maximum contribution you and your spouse may make to all your IRAs in the aggregate, including
Roth IRAs, is the lesser of 100% of your combined compensation or $10,000 annually ($5,000 individually;
$12,000, or $6,000 individually, if both spouses are age 50 or older by the end of the tax year).

(c) Deductions. No deduction is allowed for Roth IRA contributions.

(d) Compensation. For purposes of determining allowable contributions, the term ""compensation''
includes all earned income, including net earnings from self employment and alimony or separate maintenance
payments received and includible in your gross income, but does not include any amount received as deferred
compensation or any amount received as a pension or annuity.

4. Distributions

(a) Required Distributions After Death. You are not required to receive minimum distributions from your
Roth IRA during your lifetime. If you die before the entire interest in your Roth IRA has been distributed to you
and if you have a designated beneÑciary, distribution to your beneÑciary must be made over a period not
exceeding the greater of the beneÑciary's life expectancy or by December 31st of the calendar year which
contains the Ñfth anniversary of your death; if you have no designated beneÑciary, distribution must be
completed by December 31st of the calendar year which contains the Ñfth anniversary of your death.
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Distributions upon your death must begin by December 31st of the year immediately following the year of your
death or, if your sole beneÑciary is your spouse, no later than December 31st of the year in which you would
have attained age 701/2 (if later). If following your death before distributions have begun, your spouse also
dies, immediate distribution must begin to be made to your spouse's beneÑciary, if any, over a period no
longer than that person's life expectancy, or if your spouse has not designated a beneÑciary, full payment
must be made to your spouse's estate by December 31st of the year which contains the Ñfth anniversary of
your spouse's death.

(b) Roth IRA Distributions.

(1) QualiÑed nontaxable distributions.

A distribution from your Roth IRA will not be includible in your gross income if it is:

(i) made on or after the date you attain age 591/2

(ii) made after you die or become disabled, or

(iii) made as a qualiÑed Ñrst time homebuyer distribution (up to a $10,000 lifetime limit)

and is made after the Ñve taxable year period beginning with the Ñrst taxable year in which you or your
spouse made a contribution to a Roth IRA, or, in the case of a rollover from a regular IRA (or, beginning
in 2008, a direct rollover from an eligible retirement plan other than a regular IRA) to a Roth IRA, after
the Ñve taxable year period beginning with the taxable year of the rollover.

Distributions meeting these requirements are known as ""qualifying distributions''.

(2) Other distributions partly taxable.

If a distribution from your Roth IRA does not meet the requirements of a qualifying distribution as
described in (1), then the distribution will be treated Ñrst as a return of nontaxable Roth IRA
contributions, and second, after all such contributions have been returned, as distributions of taxable
earnings, which in addition to income tax may be subject to the 10% penalty tax on early distributions, as
discussed below.

In addition, you will not be entitled to use any form of income averaging to reduce the federal income
tax on the taxable portion of your distribution. Also, no portion of your distribution is taxable as a capital
gain.

(c) Withholding. Unless you elect not to have withholding apply, federal income tax will be withheld
from your taxable IRA distributions. Tax will be withheld at a 10% rate on nonperiodic distributions. The
amount of tax withheld from an annuity or a similar periodic payment is based on your marital status and the
number of withholding allowances you claim on your withholding certiÑcate (Form W-4P). If you have not Ñled
a certiÑcate, tax will be withheld as if you are a married individual claiming three withholding allowances. If
payments are delivered to foreign countries, however, tax will, generally, be withheld unless you certify to the
Custodian that you are not a U.S. person or a ""tax avoidance expatriate'' (as deÑned in Code section 877).
Payments to non-U.S. citizens who are not residents of the U.S. generally are subject to 30% withholding,
unless an income tax treaty between their country of residence and the U.S. provides for a lower rate of
withholding or an exemption from withholding.

5. Penalties

(a) Excess Contributions. If at the end of any taxable year your Roth IRA contributions (other than
rollovers or transfers) exceed the maximum allowable amount for that year, this excess contribution amount
will be subject to a nondeductible 6% excise tax. However, if you withdraw the excess contribution, plus any
earnings on it, before the due date for Ñling your federal income tax return for the year (including
extensions), the excess contribution will not be subject to the 6% excise tax. The amount of the excess
contribution withdrawn will not be considered a premature distribution, but the earnings withdrawn will be
taxable income to you and may be subject to an additional 10% tax on premature distributions. Alternatively,
excess contributions for one year may be carried forward as Roth IRA contributions in the next year to the
extent that the excess, when aggregated with your Roth IRA contributions (if any) for the subsequent year,
does not exceed the maximum allowable amount for that year. The 6% excise tax will be imposed on excess
contributions in each year they are neither returned nor applied as contributions.
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(b) Early Distributions. Since the purpose of a Roth IRA is to accumulate funds for retirement, your
receipt or use of any portion of your Roth IRA account (for example, as collateral for a loan) which is not a
qualifying distribution before you attain age 591/2, to the extent it is taxable to you as described above,
constitutes an early distribution unless the distribution: (i) is a result of death or disability, (ii) is part of a
series of substantially equal periodic payments made over your life (or life expectancy) or the joint lives (or
joint life expectancies) of you and your designated beneÑciary (as determined from tables in the income tax
regulations), (iii) is used to pay certain medical expenses, (iv) is used for certain qualiÑed Ñrst-time
homebuyer expenses, or (v) is used for certain qualiÑed higher education expenses. The amount of an early
distribution which is not a qualifying distribution and is not a return of previous Roth IRA contributions is
includible in your gross income and is subject to a 10% penalty tax unless you transfer it to another Roth IRA
as a qualifying rollover contribution.

(c) Minimum Distributions. If the minimum distribution rules for distributions after death described in
4(a) apply to a recipient of distributions and if the amount distributed during a calendar year is less than the
minimum amount required to be distributed, the recipient will be subject to an excise tax equal to 50% of the
excess of the amount required to be distributed over the amount actually distributed.

(d) Prohibited Transactions and Loans. If you or your beneÑciary engage in any prohibited transaction
(such as any sale, exchange or leasing of any property between you and the annuity, or any interference with
the independent status of the annuity) or if you borrow from the annuity, the annuity will lose its tax
exemption and be treated as having been distributed to you. The value of the entire annuity (excluding the
nondeductible contributions included therein) will be includible in your gross income. If you pledge your
annuity as security for a loan, the portion pledged is considered to be distributed to you and the taxable
portion is includable in your gross income. If at the time of the prohibited transaction you are under age 591/2

you will also be subject to the 10% excise tax on early distributions.

6. Federal Estate Gift Taxes

Any amount distributed from your Roth IRA upon your death may be subject to federal estate and gift
taxes.

7. Other Information

(a) Tax Reporting. You need not Ñle Form 5329 with the Internal Revenue Service unless during the
taxable year there is an excess contribution to, or premature distribution from, your Roth IRA. You must
report distributions from your Roth IRA on your federal income tax return for the year.

(b) IRS Approval. This Roth IRA plan has been approved as to form by the Internal Revenue Service.
Approval by the IRS of the Roth IRA plan is a determination only as to the form of the annuity and does not
represent a determination of the merits of such annuity.

(c) Vesting. Your interest in your Roth IRA must be nonforfeitable at all times.

(d) State Tax Law. You should consult your tax adviser about any state tax consequences of your IRA;
you should be aware that some of these laws may diÅer from Federal tax law governing IRAs.

(e) Further Information and Updates. The legal requirements for Roth IRAs described above may
change from time to time. Further information or updated information on IRAs, including Roth IRAs, may be
obtained from the Internal Revenue Service and in Internal Revenue Service Publication 590, which is
available on the internet at www.irs.gov.

8. Financial Information

The growth in value of the Roth IRA is neither guaranteed (except to the extent that your Accumulation
Value is allocated to the Fixed Account), nor projected, but is based upon the performance of any Investment
Division chosen by you to fund your Roth IRA. There are certain fees and charges connected with the
investments you may select for your Roth IRA. Such fees and charges may include investment management
fees, annual maintenance fees, optional rider charges and surrender charges, in addition to other charges.
Applicable fees and charges are described in more detail in the Table of Fees and Expenses section of the
variable annuity contract prospectus, and in the underlying fund prospectuses, which accompany this Roth
IRA Disclosure Statement. We reserve the right to change any such fees and charges after notice to you.
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The method for computing and allocating any earnings (interest, dividends, etc.) on your Roth IRA
investments will vary with the investment chosen. Please refer to the accompanying variable annuity contract
prospectus and underlying fund prospectuses for the methods used for computing and allocating these
earnings to your Roth IRA.
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