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VUL 2000 is offered under NYLIAC Variable Universal Life Separate Account-I.
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General Information and History
The VUL 2000 prospectus and SAI describe two flexible premium variable universal life insurance

policies that NYLIAC issues. Series 1 is a policy NYLIAC offered for sale prior to May 10, 2002 and
Series 2 is a VUL 2000 policy NYLIAC has offered for sale since May 10, 2002, where approved. Both
Series 1 and Series 2 policies are no longer being offered. However we will still accept additional
premiums under existing policies.

About NYLIAC

NYLIAC is a stock life insurance company incorporated in Delaware in 1980. NYLIAC is licensed to
sell life, accident, and health insurance and annuities in the District of Columbia and all states. In addition
to the policies described in the prospectus, NYLIAC offers other life insurance policies and annuities.
NYLIAC’s financial statements are also included in this SAI. NYLIAC’s principal business address is
51 Madison Avenue, New York, New York 10010.

NYLIAC is a wholly-owned subsidiary of New York Life Insurance Company (“New York Life”), a
mutual life insurance company founded in New York in 1845. NYLIAC had total assets amounting to
$82.2 billion at the end of 2008. New York Life has invested in NYLIAC, and will occasionally make
additional contributions to NYLIAC in order to maintain capital and surplus in accordance with state
requirements.

Tax Status of NYLIAC and the Separate Account

NYLIAC is taxed as a life insurance company under IRC Subchapter L. The Separate Account is not
a taxable entity separate from NYLIAC, and we take its operations into account in determining NYLIAC’s
income tax liability. As a result, NYLIAC takes into account applicable tax attributes of the assets of the
Separate Account on its corporate income tax return, including corporate dividends received deductions
and foreign tax credits that may be produced by assets of the Separate Account. All investment income
and realized net capital gains on the assets of the Separate Account are reinvested and taken into
account in determining policy Cash Values and are applied automatically to increase the book reserves
associated with the policies. Under existing federal income tax law, NYLIAC believes that Separate
Account investment income and realized net capital gains should not be taxed to the extent that such
income and gains are retained as part of the tax-deductible reserves under the policy.

Additional Information About the Operation of Policies
The prospectus provides information about the policy and its riders. The following is additional

information about these terms.
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Investment Divisions

As discussed in the prospectus, the following are the available Eligible Portfolios of each Fund:

MainStay VP Series Fund, Inc.:
k MainStay VP Balanced—Initial Class
k MainStay VP Bond—Initial Class
k MainStay VP Capital Appreciation—Initial Class
k MainStay VP Cash Management
k MainStay VP Common Stock—Initial Class
k MainStay VP Conservative Allocation—Initial Class
k MainStay VP Convertible—Initial Class
k MainStay VP Floating Rate—Initial Class
k MainStay VP Government—Initial Class
k MainStay VP Growth Allocation—Initial Class
k MainStay VP High Yield Corporate Bond—Initial Class
k MainStay VP ICAP Select Equity—Initial Class
k MainStay VP International Equity—Initial Class
k MainStay VP Large Cap Growth—Initial Class
k MainStay VP Mid Cap Core—Initial Class
k MainStay VP Mid Cap Growth—Initial Class
k MainStay VP Mid Cap Value—Initial Class
k MainStay VP Moderate Allocation—Initial Class
k MainStay VP Moderate Growth Allocation—Initial Class
k MainStay VP S&P 500 Index—Initial Class
k MainStay VP Small Cap Growth—Initial Class
k MainStay VP Total Return—Initial Class

AIM Variable Insurance Funds
k AIM V.I. International Growth Fund—Series I Shares

The Alger American Fund
k Alger American SmallCap Growth—Class O Shares*

AllianceBernstein» Variable Products Series Fund, Inc.
k Alliance Bernstein VPS Small/Mid Cap Value Portfolio—Class A Shares

Calvert Variable Series, Inc.
k CVS Calvert Social Balanced Portfolio**

Dreyfus Investment Portfolios
k Dreyfus IP Technology Growth—Initial Shares

DWS Variable Series II
k DWS Dreman Small Mid Cap Value VIP—Class A Shares

Fidelity Variable Insurance Products Fund
k Fidelity˛ VIP Contrafund˛—Initial Class
k Fidelity˛ VIP Equity-Income—Initial Class

Janus Aspen Series
k Janus Aspen Balanced Portfolio—Institutional Shares
k Janus Aspen Worldwide Portfolio—Institutional Shares (formerly Janus Aspen Series

Worldwide Growth)
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MFS» Variable Insurance TrustSM

k MFS» Utilities Series—Initial Class

Royce Capital Fund:
k Royce Micro-Cap Portfolio—Investment Class
k Royce Small-Cap Portfolio—Investment Class

T. Rowe Price Equity Series, Inc.
k T. Rowe Price Equity Income Portfolio

The Universal Institutional Funds, Inc.
k Van Kampen’s UIF Emerging Markets Equity Portfolio—Class I
k Van Kampen’s UIF U.S. Real Estate Portfolio—Class I

Van Eck Worldwide Insurance Trust
k Van Eck Worldwide Hard Assets

* No premiums or transfers will be accepted into this Investment Division from policyowners who did not have Cash Value
allocated to this Investment Division prior to June 1, 2007. Policyowners who remove all Cash Value allocations from this
Investment Division will not be permitted to reinvest in this Investment Division.

** Also known as Calvert Variable Series, Inc. Social Balanced Portfolio.

The Funds and Eligible Portfolios offered through this product are selected by NYLIAC based on
several criteria, including asset class coverage, the strength of the manager’s reputation and tenure,
brand recognition, performance, and the capability and qualification of each sponsoring investment firm.
An affiliate of NYLIAC manages the Mainstay VP Series Fund and that was a factor in its selection.
Another factor that NYLIAC considers during the selection process is whether the Fund or Eligible
Portfolio or an affiliate of the Fund will compensate NYLIAC for providing administrative, marketing, and
support services that would otherwise be provided by the Fund, the Fund’s investment advisor, or its
distributor (see “Sales and Other Agreements,” below).

The Funds’ shares may be available to certain separate accounts we use to fund our variable annuity
policies. This is called “mixed funding.” The Funds’ shares may be available to separate accounts of
insurance companies that are not affiliated with NYLIAC and, in certain instances, to qualified plans. This
is called “shared funding.” Although we do not anticipate that any difficulties will result from mixed and
shared funding, it is possible that differences in tax treatment and other considerations may cause the
interests of owners of various contracts participating in the Funds to be in conflict. The Board of Directors/
Trustees of each Fund, the Funds’ investment advisers, and NYLIAC are required to monitor events to
identify any material conflicts that arise from the use of the Funds for mixed and shared funding. In the
event of a material conflict, we could be required to withdraw from an Eligible Portfolio. For more
information about the risks of mixed and shared funding, please refer to the relevant Fund prospectus.

The investment experience of an Investment Division of the Separate Account reflects increases or
decreases in the net asset value of the shares of the underlying Fund, any dividend or capital gains
distributions declared by the Fund, and any charges against the assets of the Investment Division. We
determine this investment experience each Valuation Day, which is when the net asset value of the
underlying Fund is determined. The actual net rate of return for an Investment Division measures the
investment experience from the end of one Valuation Day to the end of the next Valuation Day.

Additions, Deletions, or Substitutions of Investments

We may add, delete, or substitute the Eligible Portfolio shares held by any Investment Division,
within certain limits. We may eliminate the shares of any of the Eligible Portfolios and substitute shares
of another portfolio of a Fund, or of another registered open-end management investment company or
other investment vehicles. We may do this if the shares of an Eligible Portfolio are no longer available for
investment or if we, in our sole discretion, decide that investment in an Eligible Portfolio is inappropriate
given the purposes of the Separate Account. A new Eligible Portfolio may have higher fees and charges
than the one it replaces. We will not substitute shares attributable to your interest in an Investment
Division until you have been notified of the change, as required by the 1940 Act and we have obtained
any necessary regulatory approvals.
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We may establish new Investment Divisions and/or eliminate one or more Investment Divisions when
marketing, tax, investment, or other conditions make it appropriate. We may decide whether or not the
new Investment Divisions should be made available to existing policyowners.

If we make a substitution or change to the Investment Divisions, we may change your policy to
reflect such substitution or change. We also reserve the right to: (a) operate the Separate Account as a
management company under the 1940 Act, (b) deregister it under such Act in the event such registration
is no longer required, (c) combine the Separate Account with one or more other Separate Accounts, and
(d) restrict or eliminate the voting rights of persons having voting rights as to the Separate Accounts, as
permitted by law.

Reinvestment

We automatically reinvest all dividends and capital gains distributions from Eligible Portfolios in
additional shares of the distributing Portfolio at their net asset value on the date the dividends or
distributions are paid.

Changing the Face Amount of Your Policy

You can request an increase in the Face Amount of your policy if all of the following conditions are
met:

k the Primary Insured is still living;

k the Primary Insured is age 80 or younger;

k the increase you are requesting is at least $5000 or more;

k the requested increase will not cause the policy’s Face Amount to exceed our maximum limit on
the risk we retain, which we set at our discretion; and

k you submit a written application signed by the insured and the policyowner to either your
registered representative or to VPSC at one of the service addresses listed on the first page of
the VUL 2000 prospectus (or any other address we indicate to you in writing) along with
satisfactory evidence of insurability.

We can limit any increase in the Face Amount of your policy.

You can request a decrease in the Face Amount of your policy if all of the following conditions are
met:

k the insured is still living;

k the decrease you are requesting will not reduce the policy’s Face Amount below the minimum
Face Amount; and

k you submit a written application signed by the insured to VPSC at one of the addresses listed on
the first page of the VUL 2000 prospectus (or any other address we indicate to you in writing).

We may limit any decrease in the Face Amount of your policy.

Additional Information About the Amount in the Separate Account: Valuation of Accumulation
Units

The value of an accumulation unit on any Valuation Day equals the value of an accumulation unit on
the preceding Valuation Day multiplied by the net investment factor. We calculate a net investment factor
for the period from the close of the New York Stock Exchange on the immediately preceding Valuation
Day to its close on the current Valuation Day using the following formula:

Series 1

(a/b) � c
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Where: a = the sum of:

(1) the net asset value of the Fund share held in the Separate Account for that
Investment Division at the end of the current Valuation Day, plus

(2) the per share amount of any dividends or capital gains distributions made by the
Fund for shares held in the Separate Account for that Investment Division if the
ex-dividend date occurs during such period.

b = the net asset value of the Fund share held in the Separate Account for that
Investment Division at the end of the preceding Valuation Day.

c = a factor representing the Mortality and Expense Risk charge. This factor is
deducted on a daily basis and is currently equal to an annual rate of .50% of the
value of each Investment Division’s assets.

Series 2

(a/b)

Where: a = the sum of:

(1) the net asset value of the Fund share held in the Separate Account for that
Investment Division at the end of the current Valuation Day, plus

(2) the per share amount of any dividends or capital gains distributions made by the
Fund for shares held in the Separate Account for that Investment Division if the
ex-dividend date occurs during such period.

b = the net asset value of the Fund share held in the Separate Account for that
Investment Division at the end of the preceding Valuation Day.

The net investment factor may be greater or less than one. Therefore, the value of an accumulation
unit may increase or decrease.

Additional Benefits through Riders and Options

The following riders and options are available with this policy, and a description of each is provided
in the current prospectus:

Accidental Death Benefit Rider
Children’s Insurance Rider
Guaranteed Insurability Rider
Guaranteed Minimum Death Benefit Rider
Insurance Exchange Rider
Life Extension Benefit Rider (Series 2 only)
Living Benefits Rider
Monthly Deduction Waiver
Spouse’s Paid-Up Insurance Purchase Option
Term Insurance on Other Covered Insured Rider

Riders are subject to regulatory approval in each jurisdiction and may not be available in all
jurisdictions. In addition, the rider name and the requirements for any rider may vary by jurisdiction. You
should contact your registered representative to determine whether a rider you are considering is
available in your jurisdiction. Additional information for specific riders and options appears below.

k Accidental Death Benefit Rider

We will pay the additional death benefit if the Primary Insured dies within one year of such accident.
No benefit is payable under the rider if the death of the insured occurs before the insured’s first birthday
or after the policy anniversary on which the insured is age 70.
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k Children’s Insurance Rider

A child born to, or legally adopted by, the Primary Insured while the rider is in effect is also a
covered child. For a child to be covered under this rider, he or she must be age 18 or younger when this
rider is issued, or when that child would otherwise be covered. However, no child is covered under this
rider until the 15th day after birth.

If the Primary Insured dies while this rider is in effect, the term insurance on each covered child will
continue at no additional cost. This is known as paid-up insurance. Although paid-up insurance has no
loan value, it does have cash value and can be surrendered for its cash value.

When you apply for this rider, you must specify how many units of insurance coverage will apply to
each covered child. You may purchase one to twenty-five units of coverage on each child. Each unit
provides $1000 of level term insurance. The number of units must be for the same child. Each child
covered under this rider is issued in a standard risk class.

The term insurance coverage, or the paid-up insurance, on each covered child will end the earlier
of:

k The policy anniversary on which the covered child is age 25; or

k The policy anniversary on which the Primary Insured is, or would have been, age 65.

Within 31 days after the date on which the term insurance ends, you or the covered child can
convert the term insurance to any permanent plan of insurance we offer, without any evidence of
insurability. The maximum face amount of the new policy is five times the amount of the term insurance
coverage on the covered child. The premium rates for the new policy will be based on the age and sex of
the covered child, and our premium rates in effect on the date of conversion.

k Guaranteed Insurability Rider

The additional insurance coverage can be either a new policy on the life of the insured or an
increase to the existing policy’s Face Amount.

Scheduled option dates are the policy anniversaries on which the Primary Insured attains each of
the following ages: 22, 25, 28, 31, 34, 37, 40, 43, and 46. An alternative option date is the Monthly
Deduction Day on or following the date that is three months after any of these events:

k the marriage of the Primary Insured;

k the birth of a living child to the Primary Insured; or

k the legal adoption of a child by the Primary Insured.

If elected, the new policy or increase in Face Amount will take effect as of a scheduled or alternative
option date. This date always will be a Monthly Deduction Day. When one of the events that would trigger
an alternative option date occurs, we will automatically provide term insurance for any period before or
after a scheduled option date. If you purchase additional insurance coverage on an alternative option
date, you may not purchase additional insurance coverage on the next scheduled option date.

In order to exercise this rider’s benefit on an option date, the rider must be in effect on that date.
The minimum amount of additional insurance coverage that you can purchase on each option date is
$10,000 and the maximum amount is the lesser of $100,000 or a multiple of the policy’s Face Amount
based on the Primary Insured’s age when the policy was issued. The multiples are set forth below:

Age At Issue Multiple

0–21 5 times Face Amount
22–37 2 times Face Amount
38–43 1 times Face Amount

This rider will end on the policy anniversary on which the Primary Insured is age 46. However, if any
of the events that trigger an alternative option date occurs within 3 months before that anniversary, you
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will continue to have the right to purchase additional insurance coverage until that option date. We will
provide the automatic term insurance coverage up to that option date as well.

k Guaranteed Minimum Death Benefit Rider

Under this rider, if your total monthly deduction charges are greater than your policy’s Cash Value,
we will deduct as much of the monthly deduction charges from the Cash Value as possible. Then we will
waive any excess amount of these charges including the charge for this and any other rider. Generally,
this rider is available with a benefit period of up to the insured’s age 70, 80, or 100.

The premium you must pay under this rider is called the “Monthly Guaranteed Minimum Death
Benefit (GMDB) premium.” If you elect this rider, you will find the GMDB premium on the Policy Data
Page. We will deduct a charge equal to $0.01 per $1000 multiplied by the sum of your policy’s Face
Amount and the face or benefit amount of any riders. The monthly GMDB premium may change if you
modify your policy or any of the riders attached to your policy. Although this premium is expressed as a
monthly premium, you do not need to pay it on a monthly basis. Rather, we will perform a GMDB
Premium Test each month to determine if you have made enough cumulative premium payments to keep
the rider in effect.

GMDB Premium Test (performed on each Monthly Deduction Day)

Cumulative
premium payments
to date

less Cumulative partial
withdrawals
to date

must be at least
equal to

Cumulative monthly GMDB
premiums from the Policy Date to
the date the test is performed

If your policy does not satisfy the GMDB Premium Test, we will notify you that your policy has failed
this test. The rider will terminate unless you make a premium payment in an amount necessary to pass
the GMDB Premium Test before the next Monthly Deduction Day. If the rider terminates, we will reinstate
it if we receive the required premium payment before the Monthly Deduction Day that follows the date the
rider terminated. If the rider terminates during a period when the rider benefit is in effect, your policy will
enter the late period and will lapse unless the required payment is made.

Having this rider affects your ability to take policy loans in the following ways:

(1) If you take a loan during the first two Policy Years, this rider will end.

(2) After the first two Policy Years, you can take loans within certain limits. On the day you take
a loan (or when any unpaid loan interest is charged as an additional loan), the Cash Surrender
Value of your policy less the new loan and the amount of any current outstanding loan balance must
be greater than the cumulative monthly GMDB premiums that were required up to the time you took
the loan, accumulated at an annual effective interest rate of 6.0% as of that date.

k Insurance Exchange Rider

When an exchange is made to a new policy, the Cash Value of your policy will be transferred to the
new policy and become the Cash Value for the new policy. However, the Cash Surrender Value under
the new policy may be different since surrender charges will be based on the new insured’s age and
gender. Please note that in order to exercise the Insurance Exchange Rider, you must send a completed
Insurance Exchange Rider form to VPSC at one the addresses listed on the first page of the VUL 2000
Prospectus (or any other address we indicate to you in writing).

The maximum Face Amount of the new policy is the lesser of the Face Amount of the original policy
on the Policy Date or the Face Amount of the original policy on the date of the exchange.

Before we can issue the new policy, you must provide us with evidence of insurability on the new
insured and have an insurable interest in the new insured. The Policy Date and the Issue Date of the
new policy will be the date on which the policy is exchanged. The new cost of insurance rates, premium
payments and charges will be based on the new insured’s age, sex, and risk classification at the time the
exchange occurs. However, surrender charges on the new policy will be measured from the Policy Date
of the original policy.
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Under certain circumstances, you may be required to make a payment in order to exercise the
exchange rider:

(1) If the Cash Surrender Value of the new policy will exceed the Cash Surrender Value of the
original policy, then a payment equal to 103% of the difference between these two values is
required.

(2) If the Cash Surrender Value of the new policy after the exchange would be zero or lower,
then a payment in an amount sufficient to keep the new policy in effect for two months following the
date of exchange is required.

This payment will be treated as a premium payment and will be applied to your policy.

The IRS has ruled that an exchange of policies pursuant to this type of rider does not qualify as a
tax-deferred exchange under IRC Section 1035. Accordingly, the exercise of your rights under this rider
will result in a taxable event. You will be required to include in gross income an amount equal to the gain
in the policy. The exercise of your rights under this rider also may result in the new policy’s classification
as a modified endowment contract, as discussed in the prospectus. You should consult your tax adviser
about the potential adverse tax consequences of exercising your rights under this rider.

k Life Extension Benefit Rider (Series 2 only)

Without this rider, on the policy anniversary on which the Primary Insured reaches age 100, the Life
Insurance Benefit would equal the policy’s Cash Surrender Value.

The cost of this rider is calculated as a percentage of the cost of insurance charges for the base
policy. The percentage is shown on the Policy Data Page. This will be deducted from the policy’s Cash
Value on each Monthly Deduction Day beginning on the policy anniversary on which the insured is age
90, and continuing until the policy anniversary on which the Primary Insured is age 100. If the policy is
still in effect when the Primary Insured reaches age 100, the assets of your policy invested in the
Separate Account will be transferred to a cash management Investment Division. Thereafter, transfers
can only be made between this Investment Division and the Fixed Account. All other riders attached to
this policy will end.

To cancel this rider, you must send a signed written notice in a form acceptable to us to VPSC at
one of the addresses listed on the first page of the VUL 2000 prospectus (or any other address we
indicate to you in writing). This rider will end on the next Monthly Deduction Day following receipt of your
request.

k Living Benefits Rider

You can elect to receive an accelerated death benefit of 25%, 50%, 75%, or 100% of certain eligible
proceeds from your Policy Proceeds. We will pay you an amount equal to the results of the following
calculation:

Calculation Steps

Step 1
Eligible Proceeds � Elected percentage

Step 2
Result of Step 1 � Interest factor (varies)

Step 3
Result of Step 1 – Result of Step 2

Step 4
Result of Step 3 – Unpaid loan – Administrative Fee

If you accelerate less than 100% of the eligible proceeds, the remaining Face Amount of your policy
after we pay this benefit must be at least $50,000. We do not permit any subsequent acceleration.

Minimum accelerated benefit amount: $25,000
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Maximum accelerated benefit amount: $250,000 (total for all of your NYLIAC and affiliated
companies’ policies).

When we make a payment under this rider we will reduce your policy’s Face Amount, Surrender
Charge Premium, rider death benefits, monthly deductions, Cash Value, and any unpaid policy loan
based on the percentage you elected. We will deduct an administrative fee of up to $150 at the time you
exercise the rider.

A Living Benefits Rider is available in connection with the policy. Amounts received under this rider
generally will be excludable from your gross income under IRC Section 101(g). The exclusion from gross
income will not apply, however, if you are not the insured or if you do not have an insurable interest in
the life of the insured either because the insured is your director, officer, or employee, or because the
insured has a financial interest in a business of yours.

In some cases, there may be a question as to whether a life insurance policy that has an
accelerated living benefit rider can meet certain technical aspects of the definition of a “life insurance
contract” under the IRC. We reserve the right (but we are not obligated) to modify the rider to conform to
any requirements the IRS may enact.

k Monthly Deduction Waiver

You must provide proof that the Primary Insured has been totally disabled for at least 6 consecutive
months before we will waive any monthly deduction charges. We will waive the monthly deduction
charges as long as the disability continues. From time to time we may require proof that the insured is
totally disabled. We will pay for any medical examination necessary in connection with such proof.

In addition, the following special rules apply:
k If the total disability begins on or before the policy anniversary on which the Primary Insured is

age 60 and continues to the policy anniversary on which the insured is age 65, we will waive the
monthly deduction charges under this policy for the remainder of the time that the policy is in
effect. We will not require any further proof of disability.

k If the total disability begins after the policy anniversary on which the Primary Insured is age 60 but
before age 65, we will waive the monthly deduction charges, as long as the disability continues,
until the policy anniversary on which the Primary Insured is age 65.

This rider will end on the policy anniversary on which the Primary Insured is age 65. Thus, we will
not waive the monthly deduction charges for any disability that begins on or after the policy anniversary
on which the Primary Insured is age 65.

In the event of the total disability (as defined in the rider), we will waive the following deductions from
Cash Value on each Monthly Deduction Day:

k the monthly cost of insurance for the base policy;
k the monthly cost of riders, if any;
k the monthly Policy charge;
k the monthly Separate Account administrative charge, if any; and
k the monthly Mortality and Expense Risk charge (Series 2 only).

k Spouse’s Paid-Up Purchase Insurance Option

The maximum face amount of the spouse’s new paid-up whole life policy is the lesser of:

k The maximum amount of the Policy Proceeds payable under this policy (not including any
benefit payable under the Accidental Death Benefit Rider, and before any unpaid loan is
deducted); or

k $5,000,000.

For Policies issued prior to May 13, 2005

If the Primary Insured’s spouse dies at the same time as the Primary Insured or within 90 days after
the Primary Insured’s death and does not exercise the option under this rider, we will pay a benefit to the
spouse’s estate equal to the maximum amount of insurance coverage that could have been purchased
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under this rider, minus the premium payment that would have been required for that insurance (cannot
exceed maximum of $5,000,000).

For Policies issued on or after May 13, 2005

If the Primary Insured’s spouse dies at the same time as the Primary Insured or within 30 days after
the Primary Insured’s death and does not exercise the option under this rider, we will pay a benefit to the
spouse’s estate equal to the maximum amount of insurance coverage that could have been purchased
under this rider, minus the premium payment that would have been required for that insurance (cannot
exceed maximum of $2,500,000).

If someone other than the spouse (including a trust) is the owner and beneficiary under the policy,
that person can also exercise the option and purchase a paid-up whole life policy on the life of the
spouse. The policyowner must have an insurable interest in the life of the spouse, and the spouse must
consent in writing to the issuance of the new insurance.

k Term Insurance on Other Covered Insured (“OCI”) Rider

The minimum amount of term insurance that you can apply for under this rider is $25,000. The term
insurance under this rider will end when the Primary Insured dies. However, provided the rider is in effect
and you are not the Primary Insured under the policy, you can convert the term insurance on any living
OCI under age 70 to any permanent plan of insurance we offer within 31 days after the Monthly
Deduction Day on or following the date of the Primary Insured’s death. To convert the term insurance for
any living OCI pursuant to the restrictions noted above, you must send a written request in a form
acceptable to us to VPSC at one of the addresses listed on the first page of the VUL 2000 prospectus
(or any other address we indicated to you in writing). The term insurance under this rider also will end if
the base policy ends. In no event will this rider continue beyond the policy anniversary on which the
Primary Insured is age 100.

Assuming the policy had OCI coverage on the Primary Insured, the cost of insurance rates for OCI
coverage will be higher beginning at the Primary Insured’s age 80 policy anniversary.

We refer to any person, including the Primary Insured, who is covered under this rider as an “Other
Covered Insured.”

Options Available at No Additional Charge

k Dollar Cost Averaging

The main objective of Dollar Cost Averaging is to achieve an average cost per share that is lower
than the average price per share in a fluctuating market. Since you transfer the same dollar amount to a
given Investment Division with each transfer, you purchase more units in an Investment Division if the
value per unit is low and fewer units if the value per unit is high. Therefore, you may achieve a lower
than average cost per unit if prices fluctuate over the long term. Similarly, for each transfer out of an
Investment Division, you sell more units in an Investment Division if the value is low and fewer units if the
value per unit is high. Dollar Cost Averaging does not assure growth or protect against a loss in declining
markets. Because it involves continuous investing regardless of price levels, you should consider your
financial ability to continue investing during periods of low price levels.

If you decide to use the Dollar Cost Averaging feature, we will ask you to specify:
k the dollar amount you want to have transferred (minimum transfer: $100);
k the Investment Division you want to transfer money from;
k the Investment Divisions and/or Fixed Account you want to transfer money to;
k the date on which you would like the transfers to be made, within limits; and
k how often you would like to the transfers made: monthly, quarterly, semiannually or annually.

You may not make Dollar Cost Averaging transfers from the Fixed Account, but you can make Dollar
Cost Averaging transfers into the Fixed Account. In addition, you cannot make transfers into the DCA
Plus Account. Transfers out of the DCA Plus Account are subject to the requirements of the DCA Plus
feature (see below).
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We will make Dollar Cost Averaging transfers on the date you specify, or on the next Business Day.
You can specify any day of the month with the exception of the 29th, 30th or 31st of the month. To
process a Dollar Cost Averaging transfer, you must send a written request in a form acceptable to us to
the Variable Products Service Center (“VPSC”) at one of the addresses listed on the front page of the
VUL 2000 prospectus (or any other address we indicate to you in writing). NYLIAC must receive the
request in writing no later than five Business Days prior to the date the transfer(s) are scheduled to
begin. If your request for this option is received less than 5 Business Days prior to the date you request
it to begin, the transfer(s) will begin on the date you have specified in the month following receipt of your
request.

The minimum Cash Value required to elect this option is $2,500. We will suspend this feature
automatically if the Cash Value is less than $2,000 on a transfer date. Once the Cash Value equals or
exceeds $2,000, the Dollar Cost Averaging transfers will resume automatically as last requested.
However, once all money has been transferred to the Investment Divisions of your choice, or the
individual separate account fund balance is less than $100.00, the Dollar Cost Averaging Plan will cease.
A new request will be required to resume this feature.

You may cancel the Dollar Cost Averaging feature at any time. To cancel the Dollar Cost Averaging
feature, you must send a written cancellation request in a form acceptable to us to VPSC at one of the
addresses listed on the first page of the VUL 2000 prospectus (or any other address we indicate to you
in writing). You may not elect Dollar Cost Averaging if you have chosen Automatic Asset Reallocation.
However, you have the option of alternating between these two policy features. Dollar Cost Averaging is
available when the DCA Plus feature is in place, but funds in the DCA Plus Account are not eligible for
Dollar Cost Averaging.

k DCA Plus Account (May Be Discontinued At Any Time)
This feature permits you to set up automatic dollar cost averaging using a 12-month DCA Plus

Account and is only available at policy issue. The DCA Plus Account will earn a fixed interest rate. This
fixed interest rate will be different and generally should earn a higher rate than the Fixed Account. The
guaranteed minimum interest rate is the same as the Fixed Account’s minimum interest rate (3% for
Variable Universal Life 2000). You can request DCA Plus in addition to our existing options.

In order to elect DCA Plus, you must allocate a minimum of $1,000 of your initial premium to the
DCA Plus Account. If you do not allocate the minimum amount to the DCA Plus Account, the premium
amount will be automatically applied to the Investment Divisions and/or the Fixed Account that you have
specified to receive transfers from the DCA Plus Account. You must specify the Investment Divisions into
which transfers from the DCA Plus Account are to be made. Amounts in the DCA Plus Account will be
transferred to the Investment Divisions within a maximum of 12 monthly transfers. These monthly
transfers will begin on a date selected by you. You cannot select the 29th, 30th or 31st as a date for
these transfers. Transfers will be made on the same day or on the next Business Day (if the day is not a
Business Day) each month for a 12-month period. The amount of transfer will be calculated at the time of
the scheduled transfer based on the number of remaining monthly transfers and the remaining value in
the DCA Plus Account. For example, the amount of the first monthly transfers out of the DCA Plus
Account will equal 1⁄12 of the value of the DCA Plus Account on the date of the transfer. The amount of
the remaining transfers will equal 1⁄11, 1⁄10, 1⁄9, 1⁄8, 1⁄7, 1⁄6, 1⁄5, 1⁄4, 1⁄3, 1⁄2, and the balance, respectively, of the
value of the DCA Plus Account on the date of each transfer.

Any subsequent premium allocated to DCA Plus that we receive during the 12 months of DCA Plus
will be added to the existing balance in the DCA Plus Account and be subsequently transferred out in
accordance with the remaining transfers. These subsequent premium contributions will be credited with
the current interest rate for the DCA Plus Account in effect on the date the premium is received. Only
new premium contributions can be added to the DCA Plus Account while active. Transfers into the DCA
Plus Account are not permitted. The entire value of the DCA Plus Account will be transferred out during
the 12 month period or sooner if the balance falls below $100.00. If on any given month, the amount of a
transfer would leave a balance of less than $100.00 in the DCA Plus Account, the entire balance will be
transferred out at this point. Once the balance of the DCA Plus Account reaches zero, DCA Plus ends. If
an additional premium payment is allocated to the DCA Plus Account, after the duration period has
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expired or the DCA Plus Account balance has reached zero, the premium contribution will be allocated to
the DCA Plus destination funds and you will be notified that your allocations should be changed to reflect
the end of DCA Plus.

You can make partial withdrawals, loans, and transfers (in addition to the automatic transfers
described above) from the DCA Plus Account. Loans from the DCA Plus Account will be repaid to the
Fixed Account.

You may cancel the DCA Plus Account at any time. To cancel the DCA Plus Account, you must send
a written cancellation request in a form acceptable to us to VPSC at one of the addresses listed on the
first page of the VUL 2000 prospectus (or any other address we indicate to you in writing).

Use of the DCA Plus Account does not assure growth or protect against loss in declining markets.
Assets in our General Account support the DCA Plus Account.

k Automatic Asset Reallocation
This option allows you to maintain a set investment mix. For example, you could specify that 50% of

the amount you have in the Investment Divisions of the Separate Account be allocated to a particular
Investment Division, and the other 50% be allocated to another Investment Division. Over time, the
variations in each of these Investment Divisions’ investment results would cause this balance to shift. If
you elect to have the Automatic Asset Reallocation feature, we will automatically reallocate the amounts
you have in the Separate Account among the various Investment Divisions so that they are invested in
the percentages you specify.

You can choose to schedule the investment reallocations quarterly, semi-annually or annually, but
not on a monthly basis. You can specify any day of the month other than the 29th, 30th and 31st. The
minimum cash value you must have allocated to the Separate Account is $2500. We will suspend this
feature automatically if the cash value is less than $2000 on a reallocation date. Once the cash value
equals or exceeds this amount, Automatic Asset Reallocation will resume automatically as scheduled.
There is no minimum amount that you must allocate among the Investment Divisions for this feature.

We will make all Automatic Asset Reallocation transfers on the date you specify or on the next
Business Day. You can specify any day of the month other than the 29th, 30th, and 31st. A previously
established Automatic Asset Reallocation will be automatically canceled if we process a separate request
to transfer funds among the Investment Divisions, Fixed Account and DCA Plus Account, or a request to
change the allocation of subsequent premium payments. To process Automatic Asset Reallocation
transfers, you must send a written request in a form acceptable to us to VPSC at one of the addresses
listed on the first page of the VUL 2000 prospectus. NYLIAC must receive the request in writing no later
than five Business Days prior to the date the transfer(s) are scheduled to begin. If your request for this
option is received less than 5 Business Days prior to the date you request it to begin, the transfer(s) will
begin on the date you have specified in the month following receipt of your request.

You can cancel the Automatic Asset Reallocation feature at any time. To cancel the Automatic Asset
Reallocation feature, you must send a written cancellation request in a form acceptable to us to VPSC at
one of the addresses listed on the first page of the VUL 2000 prospectus. You cannot elect Automatic
Asset Reallocation if you have chosen Dollar Cost Averaging. However, you have the option of
alternating between these two policy features. Automatic Asset Reallocation is available when the DCA
Plus feature is in place, but funds in the DCA Plus Account are not eligible for Automatic Asset
Reallocation.

k Interest Sweep

We will begin to make interest sweep transfers if the amount in the Fixed Account is at least $2500.
You can specify any date that you want to make these automatic transfers, with the exception of the
29th, 30th, or 31st of the month. To process an interest sweep transfer, you must send a written request
in a form acceptable to us to VPSC at one of the addresses listed on the first page of the VUL 2000
prospectus (or any other address we indicate to you in writing). NYLIAC must receive the request in
writing no later than five Business Days prior to the date the transfer(s) are scheduled to begin. If your
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request for this option is received less than five Business Days prior to the date you request it to begin,
the transfer(s) will begin on the date you have specified in the month following receipt of your request.

You cannot choose the interest sweep feature if you have instructed us to pay any part of your policy
charges from the Fixed Account. If you want to elect the interest sweep feature and you want to allocate
your charges, you must allocate your expenses to the MainStay VP Cash Management Investment
Division.

You can request interest sweep in addition to either the Dollar Cost Averaging or Automatic Asset
Reallocation feature. If an interest sweep transfer is scheduled for the same day as a Dollar Cost
Averaging or Automatic Asset Reallocation transfer, we will process the interest sweep transfer first.

If an interest sweep transfer would cause more than the greater of: (i) $5000 or (ii) 20% of the
amount you have in the Fixed Account at the beginning of the Policy Year to be transferred from the
Fixed Account, we will not process the transfer and we will suspend the interest sweep feature. If the
amount you have in the Fixed Account is less than $2000, we will automatically suspend this feature.
Once the amount you have in the Fixed Account equals or exceeds this amount, the interest sweep
feature will resume automatically as scheduled. You can cancel the interest sweep feature at any time. To
cancel the Interest Sweep feature, you must send a written cancellation request in a form acceptable to
us to VPSC at one of the addresses listed on the first page of the VUL 2000 prospectus (or any other
address we indicate to you in writing). Interest Sweep is available when DCA Plus is in place, but funds
in the DCA Plus Account are not eligible for Interest Sweep.

k Upromise

The Upromise Account Rider is available only at the time of application, in jurisdictions
where approved. The Upromise Rider is available only on Non-Qualified Policies funded directly by you
(non-Section 1035 exchanged policies). For you to qualify for the benefit of this Rider, we require that
you either have a valid Upromise Account at the time of application, or that you open one within 90 days
of the policy delivery date, and that you register the policy with Upromise within 90 days of the policy
delivery date. Once we confirm that you have met all requirements, we will deposit the amount of $25
into your Upromise Account no sooner than 30 days but no later than 60 days from the date you register
the policy with Upromise. The cost basis of your variable life policy for tax purposes will be lowered by
the amount of our contribution to your Upromise Account. For additional information on the Upromise
Program, you may visit the Upromise web site at www.upromise.com.

The Upromise Account Rider will automatically terminate 90 days after the policy delivery date if at
the time of application you do not have a valid Upromise Account, or you do not open one within 90 days
of the policy delivery date. The Rider will also automatically terminate if you fail to register the policy with
Upromise within 90 days of the policy delivery date, or if Upromise (or a successor organization) ceases
operation before the onetime amount of $25 is deposited into your Upromise Account. There is no
additional cost for this rider.
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Examples of IRC Section 7702 on Life Insurance Benefits
Under this policy, you can choose from different Life Insurance Benefit Options. The following are

standardized examples of how the choice of the GPT or CVAT can impact the Life Insurance Benefit.

EXAMPLES
(Effect of IRC Section 7702 on Life Insurance Benefit)

LIFE INSURANCE BENEFIT OPTION 1

Example 1:

Female Nonsmoker Age 45 at Death;
7702 Test: Guideline Premium Test

Policy A Policy B

(1) Face Amount . . . . . . . . . . . . . . . $ 100,000 $ 100,000
(2) Cash Value . . . . . . . . . . . . . . . . $ 40,000 $ 50,000
(3) IRC Section 7702 Percentage on

Date of Death. . . . . . . . . . . . . . . 215% 215%
(4) Cash Value multiplied by 7702

Percentage . . . . . . . . . . . . . . . . $ 86,000 $ 107,500
(5) Death Benefit = Greater of

(1) and (4) . . . . . . . . . . . . . . . . . $ 100,000 $ 107,500

Example 2:

Female Nonsmoker Age 45 at Death;
7702 Test: Cash Value Accumulation Test

Policy A Policy B

(1) Face Amount . . . . . . . . . . . . . . . $ 100,000 $ 100,000
(2) Cash Value . . . . . . . . . . . . . . . . $ 25,000 $ 40,000
(3) IRC Section 7702 Percentage on

Date of Death. . . . . . . . . . . . . . . 346% 346%
(4) Cash Value multiplied by 7702

Percentage . . . . . . . . . . . . . . . . $ 86,500 $ 138,400
(5) Death Benefit = Greater of

(1) and (4) . . . . . . . . . . . . . . . . . $ 100,000 $ 138,400

LIFE INSURANCE BENEFIT OPTION 2

Example 1:

Female Nonsmoker Age 45 at Death;
7702 Test: Guideline Premium Test

Policy A Policy B

(1) Face Amount . . . . . . . . . . . . . . . $ 100,000 $ 100,000
(2) Cash Value . . . . . . . . . . . . . . . . $ 40,000 $ 90,000
(3) IRC Section 7702 Percentage on

Date of Death. . . . . . . . . . . . . . . 215% 215%
(4) Cash Value multiplied by 7702

Percentage . . . . . . . . . . . . . . . . $ 86,000 $ 193,500
(5) Death Benefit = Greater of

(1) � (2) and (4) . . . . . . . . . . . . . $ 140,000 $ 193,500

Example 2:

Female Nonsmoker Age 45 at Death;
7702 Test: Cash Value Accumulation Test

Policy A Policy B

(1) Face Amount . . . . . . . . . . . . . . . $ 100,000 $ 100,000
(2) Cash Value . . . . . . . . . . . . . . . . $ 25,000 $ 50,000
(3) IRC Section 7702 Percentage on

Date of Death. . . . . . . . . . . . . . . 346% 346%
(4) Cash Value multiplied by 7702

Percentage . . . . . . . . . . . . . . . . $ 86,500 $ 173,000
(5) Death Benefit = Greater of

(1) � (2) and (4) . . . . . . . . . . . . $ 125,000 $ 173,000
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EXAMPLES (Continued)
(Effect of IRC Section 7702 on Life Insurance Benefit)

LIFE INSURANCE BENEFIT OPTION 3
(only available with Series 2)

Example 1:

Female Nonsmoker Age 45 at Death;
7702 Test: Guideline Premium Test

Policy A Policy B

(1) Face Amount . . . . . . . . . . . . . . . $ 100,000 $ 100,000
(2) Adjusted Total Premium . . . . . . . . . . $ 25,000 $ 25,000
(3) Cash Value . . . . . . . . . . . . . . . . $ 50,000 $ 75,000
(4) IRC Section 7702 Percentage on

Date of Death. . . . . . . . . . . . . . . 215% 215%
(5) Cash Value multiplied by 7702

Percentage . . . . . . . . . . . . . . . . $ 107,500 $ 161,250
(6) Death Benefit = Greater of

(1) � (2) and (5) . . . . . . . . . . . . . $ 125,000 $ 161,250

Example 2:

Female Nonsmoker Age 45 at Death;
7702 Test: Cash Value Accumulation Test

Policy A Policy B

(1) Face Amount . . . . . . . . . . . . . . . $ 100,000 $ 100,000
(2) Adjusted Total Premium . . . . . . . . . . $ 20,000 $ 20,000
(3) Cash Value . . . . . . . . . . . . . . . . $ 30,000 $ 40,000
(4) IRC Section 7702 Percentage on

Date of Death. . . . . . . . . . . . . . . 346% 346%
(5) Cash Value multiplied by 7702

Percentage . . . . . . . . . . . . . . . . $ 103,800 $ 138,400
(6) Death Benefit = Greater of

(1) � (2) and (5) . . . . . . . . . . . . . $ 120,000 $ 138,400
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Additional Information About Changing Options
You can change the option you choose for your Life Insurance Benefit. The following Examples

demonstrate the impact this change can have on your Life Insurance Benefit.

EXAMPLE

Change From Option 1 To Option 2

Cash Value $ 200,000

Face Amount
before option change $1,000,000

Face Amount
after option change $ 800,000
($1,000,000 – $200,000)

Life Insurance Benefit
immediately before and
after Option change $1,000,000

Change From Option 2 To Option 1

Cash Value $ 150,000

Face Amount
before option change $1,000,000

Face Amount
after option change $1,150,000
($1,000,000 � $150,000)

Life Insurance Benefit
immediately before and
after Option change $1,150,000

Change From Option 3 To Option 1 (for
Series 2 only)

Adjusted Total Premium $100,000

Cash Value $150,000

Face Amount
before option change $1,000,000

Face Amount
after option change
(1,000,000 � 100,000) $1,100,000

Life Insurance Benefit
immediately before and
after Option change $1,100,000

Change From Option 3 To Option 2 (for
Series 2 only)

Cash Value is greater than Adjusted Total Premium

Adjusted Total Premium $100,000

Cash Value $200,000

Face Amount
before option change $1,000,000

Face Amount
after option change
(1,000,000 – 100,000) $900,000

Life Insurance Benefit
immediately before and
after Option change $1,100,000

Change From Option 3 To Option 2 (for
Series 2 only)

Cash Value is less than Adjusted Total Premium

Adjusted Total Premium $250,000

Cash Value $200,000

Face Amount
before option change $1,000,000

Face Amount
after option change
(1,000,000 � 50,000) $1,050,000

Life Insurance Benefit
immediately before and
after Option change $1,250,000
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Distribution and Compensation Arrangements
NYLIFE Distributors LLC (NYLIFE Distributors), the underwriter and distributor of the policies, is

registered with the SEC and the Financial Industry Regulatory Authority, Inc. (FINRA) as a broker-dealer.
The firm is an indirect wholly-owned subsidiary of New York Life, and an affiliate of NYLIAC. Its principal
business address is 169 Lackawanna Avenue, Parsippany, New Jersey 07054.

The policies are sold by registered representatives of NYLIFE Securities, Inc. (“NYLIFE Securities”),
a broker-dealer that is an affiliate of NYLIFE Distributors, and by registered representatives of unaffiliated
broker-dealers. Your registered representative is also a licensed insurance agent with New York Life. He
or she may be qualified to offer other forms of life insurance, annuities, and other investment products. In
certain circumstances, NYLIFE Securities registered representatives can sell both products manufactured
and issued by New York Life or its affiliates and products provided by other companies.

The selling broker-dealer, and in turn your registered representative, will receive compensation for
selling you this policy or any other investment product. Compensation may consist of commissions,
asset-based compensation, allowances for expenses, and other compensation programs. The amount of
compensation received by your registered representative will vary depending on the policy that he or she
sells, on sales production goals, and on the specific payment arrangements of the relevant broker-dealer.
Differing compensation arrangements have the potential to influence the recommendation made by your
registered representative or broker-dealer.

The maximum commissions payable to a broker-dealer in the first 30 policy years are equivalent to
the present value of an annual commission rate for 30 years of 8.7% per year.1 Broker-dealers receive
commission not to exceed 50% of premiums paid up to the Target Premium in Policy Year 1, 20% for
Policy Years 2-5, 6.5% in Policy Year 6, 5.5% in Policy Year 7, 5.0% in Policy Years 8-10, and 3.5% in
Policy Years 11-15. In addition, we pay broker-dealers a maximum of 3% commission on premiums paid
in excess of the Target Premium in Policy Years 1-15. The “Target Premium” is used in the calculation of
the maximum commission payable and based on the insured’s age at the inception of the policy, gender
and the face amount of the policy. Broker-dealers may also receive an allowance for expenses that
ranges generally from 0% to 41% of first year premiums.

The total commissions paid during the fiscal years ended December 31, 2008, 2007, and 2006 were
$3,135,578, $4,095,321, and $13,403,908, respectively. NYLIFE Distributors did not retain any of these
commissions.

Broker-dealers may also receive additional compensation based on a percentage of a policy’s
Separate Account Value, less any policy loans, beginning in Policy Year 4. The percentages are not
expected to exceed 0.20% in Policy Years 4-15 and 0.15% in Policy Years 16 and beyond.

New York Life also has other compensation programs where registered representatives, managers,
and employees involved in the sales process receive additional compensation related to the sale of
products manufactured and issued by New York Life or its affiliates. NYLIFE Securities registered
representatives who are members of the General Office management team receive compensation based
on a number of sales-related incentive programs designed to compensate for education, supervision,
training, and recruiting of agents.

Unaffiliated broker-dealers may receive sales support for products manufactured and issued by
New York Life or its affiliates from Brokerage General Agents (“BGAs”) who are not employed by
New York Life. BGAs receive commissions on the policies based on a percentage of the commissions
the registered representative receives and an allowance for expenses based on first year premiums paid.

NYLIFE Securities registered representatives can qualify to attend New York Life-sponsored
educational, training, and development conferences based on the sales they make of life insurance,
annuities, and investment products during a particular twelve-month period. In addition, qualification for
recognition programs sponsored by New York Life depends on the sale of products manufactured and
issued by New York Life or its affiliates.

NYLIAC has discontinued sales of these policies. Premium payments on existing policies, however,
are accepted on a continuous basis.
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Underwriting a Policy
The underwriting of a policy determines: (1) whether the policy application will be approved or

disapproved; and (2) into what premium class the insured should be placed. Risk factors that are
considered for these determinations include: (i) the insured’s age; (ii) the insured’s health history;
(iii) whether the insured smokes or not; and (iv) the amount of insurance coverage requested on the
policy application. As risk factors are added (i.e., higher age, smoker, poor health history, higher
insurance coverage) the amount of the premium required for an approved policy will increase.

In the case where a policy’s Face Amount of coverage is increased, premiums and Cash Values are
allocated among the original and the incremental contracts based upon their relative Surrender Charges.
For monthly deductions, Cash Values are allocated based on the earliest layer(s) of coverage first.

The following example reflects how charges can impact a VUL 2000 (Series 2) policy.
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EXAMPLE (for Series 2)

This example assumes a male insured, issue age 36, a Surrender Charge Premium of $3,928, an initial face
amount of $250,000, and a selection of Life Insurance Benefit Option 1 by the policyowner. It also assumes current
charges and a 6% hypothetical gross annual investment return, which results in a 5.14% net annual investment
return. It also assumes the policy is in its first Policy Year. There is no guarantee that the current charges illustrated
below will not change.

PREMIUM(1)

Less sales expense charge(2)

Less state premium tax charge (2%)
Less Federal tax charge (1.25%)

(if applicable)

$3,000.00
82.50
60.00

37.50

NET PREMIUM
Plus net investment performance (earned from

the Investment Divisions and/or the Fixed
Account) (varies daily)

$2,820.00

128.35
Less total annual monthly contract

charge(3)

Less total annual monthly cost of insurance
charge (varies monthly)

Less total annual Separate Account
administrative charge (based on amount
of cash value allocated to the Separate
Account)(4)

Less total annual monthly cost of riders(5)

360.00

221.92

5.21
0.00

Less total annual Mortality and Expense Risk
Charge (based on cash value allocated
to the Separate Account) 13.03

CASH VALUE
Less surrender charge(6)

(if applicable)

$2,348.20

1,320.00

CASH SURRENDER VALUE
(as of the end of the first Policy Year) $1,028.20

You choose the amount of premium you intend to pay
and the frequency that you intend to make these
payments. We call this your planned premium. Any
additional premium payments you make are called
unplanned premiums.

We allocate your net premium to the Investment Divisions
and/or the Fixed Account based on your instructions.

Cash value may be used to determine the amount of
your Life Insurance Benefit as well as the Cash Surrender
Value of your policy.

We may assess a surrender charge when you make a
Face Amount decrease, partial withdrawal, or full
surrender in the first fifteen Policy Years, or within fifteen
years after you increase the Face Amount.

The amount of loans, withdrawals and surrenders you can
make is based on your policy’s Cash Surrender Value.
Your policy will terminate if your Cash Surrender Value is
insufficient to pay your policy’s monthly charges.

(1) This example assumes you pay an annual planned premium of $3,000 at the beginning of the Policy Year and that you do
not make any unplanned premium payments.

(2) For details about how we calculate the sales expense charge for your policy, please refer to the Table of Fees and
Expenses in the prospectus.

(3) We currently deduct a monthly contract charge of $30 per month from a policy in its first Policy Year. For a policy in a later
Policy Year, we currently expect to deduct a monthly contract charge of $10 per month.

(4) For details about how we calculate the Separate Account administrative charge for your policy, please refer to the Table of
Fees and Expenses in the prospectus.

(5) This example assumes you have not chosen any riders.
(6) If you surrender your policy in the first Policy Year, we will include an additional contract charge in the surrender charge we

deduct from your policy. For details, please refer to the Table of Fees and Expenses in the prospectus.

The following is additional information about specific charges that can be associated with your policy.
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Additional Information About Charges
Deductions from Premiums

Sales expense charge

We deduct a sales expense charge from each premium you pay to partially cover our expenses of
selling the policy to you. The amount of sales expense charge in a Policy Year is not necessarily related
to our actual expenses for that particular year. To the extent that sales expenses are not covered by the
sales expense charge and the surrender charge, they will be recovered from the NYLIAC surplus,
including any amounts derived from the Mortality and Expense Risk charge, the charge for cost of
insurance protection, or the Separate Account administrative charge. The sales expense charge we
deduct is a percentage of the premium you pay. This percentage varies depending on whether the total
premium you have paid in any given Policy Year is above or below the Surrender Charge Premium for
your policy.

Surrender charge premium

When your policy is issued, we determine the initial Surrender Charge Premium for your policy. Your
Surrender Charge Premium is based on the specific age, sex, and underwriting class of the insured and
the base policy amount. We use the Surrender Charge Premium for the purpose of calculating the sales
expense charge and the surrender charge. An increase in your Surrender Charge Premium generally will
increase these charges. You can find your initial Surrender Charge Premium on the Policy Data Page. If
you increase the face amount of your base policy, we will increase your Surrender Charge Premium to
reflect the amount of increase and the insured’s attained age on the most recent policy anniversary. If
you decrease the face amount of your base policy, we will correspondingly decrease your Surrender
Charge Premium, starting with the portion of your Surrender Charge Premium attributable to the most
recent increase.

State premium tax charge

Some jurisdictions impose a tax on the premiums insurance companies receive from their
policyholders currently ranging from 0% to 3.5% of premium payments. (This premium tax may be higher
in certain U.S. territories.) We currently deduct a charge of 2% of all premiums we receive to cover these
state premium taxes. This charge may not reflect the actual premium tax charged in your state. We may
increase the amount we deduct as a state premium tax charge to reflect changes in the law. Our right to
increase this charge is limited in some jurisdictions by law.

Federal tax charge

NYLIAC’s Federal tax obligations will increase based upon premiums associated with Non-Qualified
Policies. For Non-Qualified Policies, we deduct 1.25% of each premium payment you make to cover the
Federal tax that results. We do not deduct this charge from Qualified Policies. We may increase the
amount we deduct as a federal tax charge to reflect changes in the law.

Charges for Taxes

We impose a Federal tax charge on Non-Qualified Policies equal to 1.25% of premiums received
under the policy to compensate us for taxes we have to pay under IRC Section 848 in connection with
our receipt of premiums under Non-Qualified Policies. No other charge is currently made on the Separate
Account for our Federal income taxes that may be attributable to the Separate Account. In the future, we
may impose a charge for our Federal income taxes that are attributable to the Separate Account. In
addition, depending on the method of calculating interest on amounts allocated to the Fixed Account and/
or DCA Plus Account, we may impose a charge for the policy’s share of NYLIAC’s Federal income taxes
attributable to the Fixed Account and/or DCA Plus Account.

Under current laws, we may incur state or local taxes other than premium taxes (including income,
franchise, and capital taxes) in several states. At present, these taxes are not significant. If there is a
material change in applicable state or local tax laws, we reserve the right to charge the Separate
Account for the portion of such taxes, if any, attributable to the Separate Account or the policies.
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Transaction Charges

Surrender Charges
k Charges in Policy Years 1-15 (Series 1 only)—The Surrender Charge we deduct is the lesser of 1

or 2:

1. 50% of the total premiums you have paid under the policy; or

2. A percentage (which changes by duration) of the Surrender Charge Premium shown in the
table below for the applicable Policy Year. The Surrender Charge Premium is shown on your
Policy Data Page. The Surrender Charge we deduct if you surrender your policy or increase
or decrease the Face Amount of your policy is described below.

Policy Year
Percentage

Applied

1-3 100%
4 93%
5 86%
6 79%
7 72%
8 65%
9 58%

10 51%
11 44%
12 37%
13 30%
14 23%
15 15%
16� 0%

Example: Assume that a policyowner (a) has a policy with a Surrender Charge Premium of
$1,495.00, (b) has paid $3,500.00 of premiums under the policy, (c) has not increased the
Face Amount of the policy, and (d) surrenders the policy in the third Policy Year. The
surrender charge for the policy would be the lesser of (i) 100% of the Surrender Charge
Premium ($1,495.00) or (ii) 50% of the total premiums paid ($1,750.00). In this case, the
surrender charge would be $1,495.00.

k Charges in Policy Years 1-15 (Series 2 only)—The Surrender Charge we deduct is the lesser of
1 or 2:

1. 50% of (a-b) where

(a) = Total premiums paid

(b) = Cumulative monthly contract charges actually incurred for the first 3 Policy Years. The
amount will never be greater than $372 in Year 1, $504 in Year 2, and $636 thereafter.
(This represents a $31 monthly contract charge in Year 1, an additional $11 per month in
Year 2, and an additional $11 per month thereafter.) Component (b) of the Surrender
Charge formula applies only when calculating the Surrender Charge on the original face
amount.)
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2. A percentage (which changes by duration) of the Surrender Charge Premium shown in the
table below for the applicable Policy Year.

Policy Year
Percentage

Applied

1-4 100%
4 93%
5 86%
6 79%
7 72%
8 65%
9 58%

10 51%
11 44%
12 37%
13 29%
14 19%
15 9%
16� 0%

Example: Assume that a policyowner (a) has a policy with a Surrender Charge Premium of
$1,495.00, (b) has paid $3,500.00 of premiums under the policy, (c) has not increased the
Face Amount of the policy, and (d) surrenders the policy at the end of the third Policy
Year. The surrender charge for the policy would be the lesser or (i) 100% of the Surrender
Charge Premium ($1,495.00) or (ii) 50% of (Total premiums paid less Cumulative monthly
contract charges). Fifty percent of ($3,500.00 — $600.00) equals $1,450.00. In this case,
the surrender charge would be $1,450.00.

k Additional Contract Charge on a Surrender or Lapse in the First Policy Year—If you surrender
your policy during the first Policy Year, we will deduct an additional contract charge when you
surrender your policy. This charge also will apply if the policy lapses during the first Policy Year
and is reinstated subsequently. This additional charge equals the difference between a and b
multiplied by c where:

a = the monthly contract charge for the first Policy Year;

b = the monthly charge for subsequent Policy Years; and

c = the number of Monthly Deduction Days that fall during the first Policy Year, between the day
you surrender your policy (or the date your policy lapsed) and the first anniversary of your
Policy Date (or the date of reinstatement).

This charge will not exceed $341.

k Surrender Charges after Face Amount Increases—If you increase your policy’s Face Amount
(other than the increase that results from a change in your Life Insurance Benefit Option), we will
apply a new Surrender Charge schedule to the amount of the increase in the Face Amount. This
schedule will start on the day we process your request. The Surrender Charge Premium we use
under this schedule will be based on the insured’s age on the most recent policy anniversary at
the time of the increase. The original Surrender Charge schedule will continue to apply to the
original Face Amount of your policy. If you have made multiple increases to the Face Amount of
your policy, and later decide to decrease the Face Amount of your policy or surrender it, we will
calculate the surrender charge in the following order:

(1) based on the Surrender Charge associated with the last increase in Face Amount;

(2) based on each prior increase, in the reverse order that the increases occurred; and

(3) based on the initial face amount.

k Surrender Charges on Face Amount Decreases—If you decrease the Face Amount of your policy,
we will deduct a Surrender Charge, if applicable. This charge will equal the difference between the
Surrender Charge that we would have charged if you had surrendered your entire policy before
the decrease and the Surrender Charge that we would charge had you surrendered your entire
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policy after the decrease. We will not impose a Surrender Charge on a decrease or termination of
any rider.

EXAMPLE:

Face Amount prior to Decrease: $500,000
Amount of Decrease: $100,000

Face Amount after Decrease: $400,000

Surrender Charge on Face Amount
prior to Decrease ($500,000) $ 1,280

Less Surrender Charge on Face
Amount after Decrease
($400,000) $ 1,030

Surrender Charge Deducted $ 250

k Partial Withdrawal Fee and Surrender Charge—If you make a partial withdrawal we will deduct a
processing fee of $25 and, if the partial withdrawal results in a decrease to your policy’s Face
Amount, we will deduct a surrender charge (as described above).

k Transfer Charge—We may impose a charge of $30 per transfer for each transfer after the first
twelve in any Policy Year.

Deductions from Cash Value

Charge for cost of insurance protection

The cost of insurance charge is calculated by adding any applicable flat extra charge (which might
apply to certain insureds based on our underwriting) to the monthly cost of insurance rate that applies to
the insured at that time and multiplying the result by the Net Amount at Risk on the Monthly Deduction
Day. The Net Amount at Risk is based on the difference between the current Life Insurance Benefit of
your policy and the policy’s Cash Value. Your cost of insurance charge will vary from month to month
depending on the changes in the Net Amount at Risk as well as the cost of insurance rate. We expect to
profit from this change. Profits derived from this charge can be used for any corporate purpose. We
calculate the cost of insurance separately for the initial face amount. If you request and we approve an
increase in your policy’s Face Amount, then a different rate class (and therefore cost of insurance
charge) may apply to the increase, based on the insured’s age and circumstances at the time of the
increase.

Separate Account Administrative Charge

On each Monthly Deduction Day, we deduct a Separate Account Administrative Charge based on
the cash value allocated to the Separate Account as of that Monthly Deduction Day to cover the cost of
providing administrative policy services. We guarantee that this charge never will be more than, on an
annual basis, 0.20% of the cash value in the Separate Account.

Guaranteed Minimum Death Benefit Rider Charge

If you elect this optional benefit, we will charge you an amount equal to $.01 per $1000 multiplied by
the sum of your policy’s Face Amount and the face or benefit amounts of any riders. In addition to this
charge, a premium commitment is required to maintain this benefit; that premium amount is shown on
the Policy Data Page.

Life Extension Benefit Rider Charge (Series 2 only)

If you elect this optional benefit, we will deduct a charge on each Monthly Deduction Day beginning
on the policy anniversary on which the insured is age 90. We calculate this charge as a percentage of
the cost of insurance charge for the base policy.
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Mortality and Expense Risk Charge (Series 2 only)

We assume a mortality risk that the group of lives we have insured under our policies will not live as
long as we expected. In addition, we assume an expense risk that the cost of issuing and administering
the policies we have sold will be greater than we have estimated. On each Monthly Deduction Day, we
deduct a Mortality and Expense Risk charge. We may use any profit derived from the charge for any
corporate purpose, including any distribution expenses not covered by the sales expense charge.

We currently deduct on a monthly basis a Mortality and Expense Risk charge that is equal to an
annual rate of 0.50% of the Cash Value allocated to the Separate Account. While we may change the
Mortality and Expense Risk charge that we deduct, we guarantee that this charge never will be more
than an annual rate of 0.80% of the Cash Value allocated to the Separate Account.

Other Rider Charges

Each month, we deduct any applicable charges for any other optional riders you have chosen.

Deductions from the Separate Account

Mortality and Expense Risk Charge (for Series 1 only)

We assume a mortality risk that the group of lives we have insured under our policies will not live as
long as we expected. In addition, we assume an expense risk that the cost of issuing and administering
the policies we have sold will be greater than we have estimated. Each day, we deduct a Mortality and
Expense Risk charge. We may use any profit derived from the charge for any corporate purpose,
including any distribution expenses not covered by the sales expense charge.

The current deduction for this charge is equal to an annual rate of 0.50% of each Investment
Division’s average daily net asset value. While we may change the Mortality and Expense Risk charge
that we deduct, we guarantee that this charge never will be more than an annual rate of 0.80% of each
Investment Division’s average daily net asset value.

Loans
You can borrow up to 90% of the Cash Surrender Value of your policy. Assuming that you have not

reached this maximum, you may obtain additional loans during the life of your policy.

Surrender of Your Policy
Cash Surrender Value is significant for 2 reasons:

k Loans and Partial Withdrawals: You can take loans and partial withdrawals from your policy
based on the amount of the policy’s Cash Surrender Value.

k Keeping Your Policy in Effect: Your policy may lapse without value if the Cash Surrender
Value is insufficient to cover charges. Therefore, while premium payments are flexible, you may
need to make additional premium payments so that the Cash Surrender Value of your policy is
sufficient to pay the charges needed to keep your policy in effect.

Financial Statements
The consolidated balance sheet of NYLIAC as of December 31, 2008 and 2007, and the

consolidated statements of income, of stockholder’s equity and of cash flows for each of the three years
in the period ended December 31, 2008 included in this SAI have been so included in reliance on the
report of PricewaterhouseCoopers LLP, independent registered public accounting firm, given on the
authority of said firm as experts in auditing and accounting. The Separate Account statement of assets
and liabilities as of December 31, 2008 and the statements of operations, of changes in net assets and
the financial highlights for each of the periods indicated in this SAI have been so included in reliance on
the report of PricewaterhouseCoopers LLP, independent registered public accounting firm, given on the
authority of said firm as experts in auditing and accounting.

25



(This page intentionally left blank)



Performance Summary
Performance data shown represents past performance and is no guarantee of future results. Due to

current market volatility, current performance may be less than the figures shown. The investment return
and the accumulation value of your policy will fluctuate so that your contract, when surrendered, may be
worth more or less than the original cost. Performance reflects the percentage change for the period
shown with capital gains and dividends reinvested, and total portfolio operating expenses. It does not
reflect the cost of insurance, surrender charges, monthly contract charges, separate account
administrative charge, sales expense charge, and state and federal tax charges. Had these expenses
been deducted, total returns would have been lower. The advisors to some of the Portfolios have
assumed or reduced some of those Portfolios’ fees and expenses. Had these expenses not been
assumed or reduced, the total return for these Investment Divisions would have been lower.

Performance Summary for Portfolios Available in
NYLIAC Variable Universal Life Insurance Products1:
Average Annual Total Return As Of December 31, 2008

Investment Divisions

Portfolio
Inception

Date2

Year
to

Date
1

Year
3

Years
5

Years
10

Years
Since

Inception

MainStay VP Series Funds:
Balanced—Initial Class 5/2/2005 -24.85% -24.85% -5.08% N/A N/A -2.68%
Bond—Initial Class 1/23/1984 3.72% 3.72% 4.92% 4.20% 5.21% 8.07%
Capital Appreciation—Initial Class 1/29/1993 -38.87% -38.87% -10.47% -4.12% -4.79% 4.25%
Cash Management—Current 7-day yield as of December 31, 2008 is 0.28%3 1/29/1993 2.18% 2.18% 3.86% 3.07% 3.20% 3.72%
Common Stock—Initial Class 1/23/1984 -36.39% -36.39% -7.99% -1.43% -0.75% 8.28%
Conservative Allocation—Initial Class 2/13/2006 -18.41% -18.41% N/A N/A N/A -1.80%
Convertible—Initial Class 10/1/1996 -34.42% -34.42% -5.95% -1.21% 3.40% 4.67%
Floating Rate—Initial Class 5/2/2005 -22.77% -22.77% -5.65% N/A N/A -4.10%
Government—Initial Class 1/29/1993 9.80% 9.80% 6.82% 5.22% 5.43% 5.94%
Growth Allocation—Initial Class 2/13/2006 -37.58% -37.58% N/A N/A N/A -8.46%
High Yield Corporate Bond—Initial Class 5/1/1995 -24.11% -24.11% -4.54% 0.19% 4.58% 6.42%
ICAP Select Equity—Initial Class 5/1/1998 -37.59% -37.59% -7.34% -1.35% 0.02% 0.28%
International Equity—Initial Class 5/1/1995 -25.67% -25.67% 0.80% 5.35% 3.82% 6.03%
Large Cap Growth—Initial Class 5/1/1998 -38.80% -38.80% -7.30% -4.08% -0.75% 0.84%
Mid Cap Core—Initial Class 7/2/2001 -42.24% -42.24% -11.32% -0.24% N/A 1.24%
Mid Cap Growth—Initial Class 7/2/2001 -44.66% -44.66% -11.21% 0.10% N/A -0.66%
Mid Cap Value—Initial Class 7/2/2001 -32.46% -32.46% -8.68% -1.10% N/A 0.42%
Moderate Allocation—Initial Class 2/13/2006 -25.18% -25.18% N/A N/A N/A -3.80%
Moderate Growth Allocation—Initial Class 2/13/2006 -32.49% -32.49% N/A N/A N/A -6.39%
S&P 500 Index—Initial Class4 1/29/1993 -37.01% -37.01% -8.53% -2.40% -1.62% 6.33%
Small Cap Growth—Initial Class 7/2/2001 -39.93% -39.93% -14.81% -6.78% N/A -4.62%
Total Return—Initial Class 1/29/1993 -26.92% -26.92% -4.89% -0.51% -0.28% 5.41%

AIM V.I. International Growth Fund—Series I Shares 5/5/1993 -40.38% -40.38% -4.28% 5.10% 1.99% 5.96%
Alger American SmallCap Growth—Class O Shares5 9/20/1988 -46.60% -46.60% -9.09% 0.47% -2.31% 7.90%
Alliance Bernstein VPS Small/Mid Cap Value Portfolio—Class A Shares 5/2/2001 -35.58% -35.58% -9.16% -0.89% N/A 4.65%
CVS Calvert Social Balanced Portfolio6 9/2/1986 -31.32% -31.32% -8.44% -2.57% -0.71% 6.58%
Dreyfus IP Technology Growth—Initial Shares 8/31/1999 -41.18% -41.18% -11.05% -6.00% N/A -6.96%
DWS Dreman Small Mid Cap Value VIP—Class A Shares 5/1/1996 -33.42% -33.42% -4.97% 3.58% 6.57% 5.95%
Fidelity˛ VIP Contrafund˛—Initial Class 1/3/1995 -42.51% -42.51% -8.93% 0.39% 1.92% 8.92%
Fidelity˛ VIP Equity-Income—Initial Class 10/9/1986 -42.65% -42.65% -11.22% -3.74% -0.20% 7.63%
Janus Aspen Balanced Portfolio—Institutional Shares 9/13/1993 -15.84% -15.84% 0.99% 3.83% 4.28% 9.32%
Janus Aspen Worldwide Growth Portfolio—Institutional Shares 9/13/1993 -44.66% -44.66% -10.49% -4.47% -2.33% 6.10%
MFS˛ Utilities Series—Initial Class 1/3/1995 -37.67% -37.67% 1.52% 9.74% 5.90% 11.13%
Royce Micro-Cap Portfolio—Investment Class 12/27/1996 -43.27% -43.27% -10.61% -1.92% 8.80% 9.39%
Royce Small-Cap Portfolio—Investment Class 12/27/1996 -27.18% -27.18% -6.26% 2.24% 9.02% 9.74%
T. Rowe Price Equity Income Portfolio 3/31/1994 -36.11% -36.11% -7.76% -1.27% 1.98% 7.62%
Van Eck Worldwide Hard Assets Fund 8/31/1989 -46.12% -46.12% -0.84% 12.89% 12.05% 7.13%
Van Kampen’s UIF Emerging Markets Equity Portfolio—Class I 10/1/1996 -56.62% -56.62% -5.81% 6.60% 7.64% 3.66%
Van Kampen’s UIF U.S. Real Estate Portfolio—Class I 3/3/1997 -37.89% -37.89% -10.75% 2.57% 8.04% 7.21%

This report shows the actual investment performance of the Investment Divisions available with NYLIAC’s retail variable universal life insurance
products. These performance figures reflect investment management fees and direct operating expenses of the Investment Divisions. They do
not reflect administrative costs, cost of insurance, and other policy charges (see the product prospectus for details). If these charges were
applied, the returns would be lower. Consequently, the returns shown are greater than actual returns that would have been received
under the policy during the periods shown. For current month-end performance information, please visit http://www.newyorklife.com.

Policy fees and expenses vary by product. We recommend that you obtain a personalized illustration from your registered representative which
takes into account the amount of insurance purchased, complete fees and charges under your specific policy, gender, age and underwriting
classification. Performance data shown represents past performance and is not a guarantee of future results. Due to market volatility, current
performance may be more or less than the figures shown. The investment return and the accumulation value of your policy will fluctuate so that
your contract, when surrendered, may be worth more or less than the premium payments. For current month-end performance information,
please visit www.newyorklife.com.
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These rates of return are not an estimate or guarantee of future performance. Your policy and the actual investment return of the subaccounts
will fluctuate in response to market conditions and the specific Investment Divisions you choose. The advisors to some of the Investment
Divisions have assumed or reduced some of those Investment Division’s fees and expenses. Had these expenses not been assumed or
reduced, the total returns for these Investment Divisions would have been lower.

Policyowners may invest in one or more of the Investment Divisions. Each Investment Division has its own investment objective, which will affect
its return and its risk classification. The Investment Divisions offered through a retail NYLIAC variable universal life or survivorship variable
universal life insurance policy are different from mutual funds that may have similar names but are available directly to the public. Investment
results will vary. Availability of Investment Divisions will differ for the various products. Please refer to your product prospectus for Investment
Division availability.

For more information, you should refer to your product and fund prospectuses or visit www.newyorklife.com. Policyowners are asked
to consider the investment objectives, risks, charges, and expenses of the investment carefully before investing. Both the product
prospectus and the underlying fund prospectuses contain this and other information about the product and underlying investment
options. Please read the prospectuses carefully before investing.
1 Variable Universal Life (VUL), Variable Universal Life 2000 (VUL 2000), Variable Universal Life Provider (VUL Provider), Single Premium

Variable Universal Life (SPVUL), Survivorship Variable Universal Life (SVUL), Variable Universal Life Accumulator (VUL Accumulator) and
Survivorship Variable Universal Life Accumulator (SVUL Accumulator).

2 The Portfolio Inception Date is the date the underlying Portfolio was established, not the date the Portfolio was added as an Investment
Division to the NYLIAC Variable Universal Life Separate Account-I.

3 An investment in the MainStay VP Cash Management Investment Division is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although the Portfolio seeks to preserve the value of your investment at
$1.00 per unit, it is possible to lose money. The current yield more closely reflects the Investment Division earnings than the total
return figures shown.

4 MainStay VP S&P 500 Index Portfolio—Initial Class. The S&P 500˛ Index is an unmanaged index and is widely regarded as the standard for
measuring Large Cap U.S. stock market performance. “S&P 500” is a trademark of the McGraw-Hill Companies, Inc. and has been licensed
for use by the MainStay VP S&P 500 Index Portfolio. The MainStay VP S&P 500 Index is not sponsored, endorsed, sold or promoted by
Standard & Poor’s and Standard & Poor’s makes no representation regarding the advisability of investing in the MainStay VP S&P 500 Index
Portfolio. Investors cannot directly purchase an index.

5 New allocations to the Alger American SmallCap Growth—Class O Shares Investment Division will not be accepted from policyowners who
were not invested in the Investment Division as of June 1, 2007.

6 Also known as Calvert Variable Series, Inc. Social Balanced Portfolio.

Issued by: New York Life Insurance and Annuity Corporation (A Delaware Corporation)
51 Madison Avenue, New York, NY 10010
Distributed by: NYLIFE Distributors, LLC

Member FINRA/SIPC
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NYLIAC Variable Universal Life Separate Account-I

Financial Statements

Group 1 Policies: Variable Universal Life
Survivorship Variable Universal Life – Series 1

Group 2 Policies: Variable Universal Life 2000 – Series 1
Single Premium Variable Universal Life – Series 1

Group 3 Policies: Pinnacle Variable Universal Life
Pinnacle Survivorship Variable Universal Life

Group 4 Policies: Variable Universal Life 2000 – Series 2
Survivorship Variable Universal Life – Series 2
Single Premium Variable Universal Life – Series 2
Single Premium Variable Universal Life – Series 3
Variable Universal Life Provider
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Statement of Assets and Liabilities
As of December 31, 2008

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—

Initial Class

MainStay VP
Capital

Appreciation—
Initial Class

ASSETS:
Investments, at net asset value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,230,249 $ 32,293,722 $134,939,843
Dividends due and accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — —
Net receivable from (payable to) New York Life Insurance and Annuity

Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,332 (46,316) (92,343)

LIABILITIES:
Liability to New York Life Insurance and Annuity Corporation for:

Mortality and expense risk charges . . . . . . . . . . . . . . . . . . . . . . . . 1,827 12,188 64,018
Administrative charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213 1,218 8,168

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,229,541 $ 32,234,000 $134,775,314

TOTAL NET ASSETS REPRESENTED BY:
Total Net Assets of Policyowners:

Group 1 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 2,396,940 $ 13,445,716 $ 94,366,997
Group 2 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,231,649 10,727,571 34,845,772
Group 3 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,300,277 398,594
Group 4 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,600,952 6,760,436 5,163,951

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,229,541 $ 32,234,000 $134,775,314

Group 1 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 8.82 $ 21.67 $ 14.83

Group 2 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 8.89 $ 16.15 $ 5.65

Group 3 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 14.11 $ 7.33

Group 4 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 9.05 $ 13.76 $ 8.22

Identified Cost of Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 9,576,105 $ 31,954,845 $173,083,204

Not all investment divisions are available under all policies.
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MainStay VP
Cash

Management

MainStay VP
Common
Stock—

Initial Class

MainStay VP
Conservative
Allocation—
Initial Class

MainStay VP
Convertible—

Initial Class

MainStay VP
Floating Rate—

Initial Class

MainStay VP
Government—

Initial Class

MainStay VP
Growth

Allocation—
Initial Class

$ 80,918,497 $ 69,303,692 $ 3,954,985 $ 27,253,632 $ 5,795,183 $ 24,679,538 $ 15,801,245
31,996 — — — 28,756 — —

553,613 15,137 29,193 271 76 (46,360) (102,300)

17,816 30,996 1,309 9,555 1,345 8,923 4,072
1,688 3,578 146 674 131 927 458

$ 81,484,602 $ 69,284,255 $ 3,982,723 $ 27,243,674 $ 5,822,539 $ 24,623,328 $ 15,694,415

$ 19,577,674 $ 41,295,262 $ 1,643,023 $ 7,723,603 $ 1,457,883 $ 10,111,848 $ 5,331,599
18,204,297 22,027,740 816,622 12,604,351 1,238,418 7,349,127 3,085,439
23,952,472 706,052 — 433,093 877,497 557,011 —
19,750,159 5,255,201 1,523,078 6,482,627 2,248,741 6,605,342 7,277,377

$ 81,484,602 $ 69,284,255 $ 3,982,723 $ 27,243,674 $ 5,822,539 $ 24,623,328 $ 15,694,415

$ 1.58 $ 22.02 $ 9.30 $ 15.97 $ 8.35 $ 21.39 $ 7.59

$ 1.26 $ 8.36 $ 9.25 $ 11.31 $ 8.41 $ 16.59 $ 7.52

$ 1.20 $ 8.60 $ — $ 10.88 $ 8.19 $ 14.29 $ —

$ 1.18 $ 9.83 $ 9.39 $ 10.98 $ 8.57 $ 14.02 $ 7.63

$ 80,916,314 $111,797,348 $ 4,581,180 $ 38,532,014 $ 7,867,286 $ 23,163,590 $ 24,167,130
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MainStay VP
High Yield
Corporate

Bond—
Initial Class

MainStay VP
ICAP Select

Equity—
Initial Class

MainStay VP
International

Equity—
Initial Class

ASSETS:
Investments, at net asset value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 76,127,609 $ 67,759,852 $ 47,489,488
Dividends due and accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — —
Net receivable from (payable to) New York Life Insurance and Annuity

Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,286 66,271 8,084

LIABILITIES:
Liability to New York Life Insurance and Annuity Corporation for:

Mortality and expense risk charges . . . . . . . . . . . . . . . . . . . . . . . . 27,391 25,649 15,853
Administrative charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,148 2,808 1,727

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 76,125,356 $ 67,797,666 $ 47,479,992

TOTAL NET ASSETS REPRESENTED BY:
Total Net Assets of Policyowners:

Group 1 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 35,073,571 $ 32,766,210 $ 19,245,877
Group 2 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,919,661 20,597,859 12,336,004
Group 3 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,879,879 1,037,573 —
Group 4 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,252,245 13,396,024 15,898,111

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 76,125,356 $ 67,797,666 $ 47,479,992

Group 1 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 21.29 $ 8.62 $ 20.24

Group 2 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 13.73 $ 9.28 $ 12.56

Group 3 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 14.13 $ 9.87 $ —

Group 4 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 13.48 $ 9.94 $ 15.53

Identified Cost of Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $104,398,030 $108,957,918 $ 63,288,118

Not all investment divisions are available under all policies.
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MainStay VP
Large Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Core—

Initial Class

MainStay VP
Mid Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Value—

Initial Class

MainStay VP
Moderate

Allocation—
Initial Class

MainStay VP
Moderate
Growth

Allocation—
Initial Class

MainStay VP
S&P 500
Index—

Initial Class

$ 18,625,257 $ 21,508,774 $ 25,869,838 $ 25,486,020 $ 12,659,198 $ 21,489,820 $180,140,906
— — — — — — —

4,571 466 9,930 (8,296) 22,595 35,830 (80,658)

6,189 6,019 6,868 7,607 3,889 6,162 68,628
349 601 604 700 417 683 7,837

$ 18,623,290 $ 21,502,620 $ 25,872,296 $ 25,469,417 $ 12,677,487 $ 21,518,805 $179,983,783

$ 4,073,884 $ 6,950,135 $ 6,888,935 $ 7,931,308 $ 4,809,795 $ 7,857,498 $ 90,434,752
9,538,323 5,626,511 7,542,795 7,940,650 2,985,696 4,778,822 49,992,577

610,674 — — — — — 11,939,383
4,400,409 8,925,974 11,440,566 9,597,459 4,881,996 8,882,485 27,617,071

$ 18,623,290 $ 21,502,620 $ 25,872,296 $ 25,469,417 $ 12,677,487 $ 21,518,805 $179,983,783

$ 5.45 $ 10.41 $ 9.03 $ 9.79 $ 8.76 $ 8.10 $ 23.32

$ 7.45 $ 10.63 $ 9.49 $ 9.93 $ 8.71 $ 8.00 $ 7.72

$ 7.55 $ — $ — $ — $ — $ — $ 8.90

$ 8.55 $ 11.49 $ 10.91 $ 10.26 $ 8.90 $ 8.17 $ 9.70

$ 23,747,296 $ 39,326,134 $ 43,050,354 $ 42,821,826 $ 16,359,178 $ 30,154,502 $224,531,221
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MainStay VP
Small Cap
Growth—

Initial Class

MainStay VP
Total

Return—
Initial Class

AIM V.I.
International

Growth Fund—
Series I Shares

ASSETS:
Investments, at net asset value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 12,151,916 $ 44,092,808 $ 1,318,310
Dividends due and accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — —
Net receivable from (payable to) New York Life Insurance and Annuity

Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1,210) 8,568 (450)

LIABILITIES:
Liability to New York Life Insurance and Annuity Corporation for:

Mortality and expense risk charges . . . . . . . . . . . . . . . . . . . . . . . . 3,085 20,676 372
Administrative charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 2,651 32

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 12,147,379 $ 44,078,049 $ 1,317,456

TOTAL NET ASSETS REPRESENTED BY:
Total Net Assets of Policyowners:

Group 1 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 2,706,595 $ 29,891,506 $ 378,589
Group 2 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,805,065 10,802,662 414,892
Group 3 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 207,580 —
Group 4 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,635,719 3,176,301 523,975

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 12,147,379 $ 44,078,049 $ 1,317,456

Group 1 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 6.65 $ 18.43 $ 6.10

Group 2 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 6.90 $ 9.09 $ 6.24

Group 3 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 9.97 $ —

Group 4 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 8.15 $ 10.56 $ 6.31

Identified Cost of Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 23,330,101 $ 67,568,785 $ 1,737,688

Not all investment divisions are available under all policies.
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Alger
American
Capital

Appreciation—
Class O Shares

Alger
American
SmallCap
Growth—

Class O Shares

AllianceBernstein
VPS Small/

Mid Cap Value
Portfolio—

Class A Shares

American
Century VP

Inflation
Protection—

Class II

American
Century VP

International—
Class II

American
Century VP

Value—
Class II

CVS Calvert
Social

Balanced
Portfolio

Dreyfus IP
Technology
Growth—

Initial Shares

$ 696,556 $ 26,261,136 $ 989,170 $ 135,939 $ 1,100,027 $ 942,174 $ 3,347,811 $ 6,841,728
— — — — — — — —

— (63,315) 4,570 — — 633 1,176 2,097

— 10,123 175 — — — 1,243 1,746
— 974 12 — — — 101 153

$ 696,556 $ 26,186,724 $ 993,553 $ 135,939 $ 1,100,027 $ 942,807 $ 3,347,643 $ 6,841,926

$ — $ 11,378,268 $ 268,269 $ — $ — $ — $ 1,169,554 $ 1,775,938
— 10,063,603 247,883 — — — 1,462,530 1,954,015

696,556 489,942 — 135,939 1,100,027 942,807 — 250,948
— 4,254,911 477,401 — — — 715,559 2,861,025

$ 696,556 $ 26,186,724 $ 993,553 $ 135,939 $ 1,100,027 $ 942,807 $ 3,347,643 $ 6,841,926

$ — $ 9.04 $ 6.16 $ — $ — $ — $ 11.90 $ 6.24

$ — $ 6.89 $ 6.13 $ — $ — $ — $ 8.50 $ 6.54

$ 12.90 $ 11.08 $ — $ 11.56 $ 12.60 $ 12.47 $ — $ 8.45

$ — $ 12.05 $ 6.36 $ — $ — $ — $ 9.76 $ 8.50

$ 1,112,729 $ 29,327,974 $ 1,173,417 $ 142,291 $ 1,748,864 $ 1,368,695 $ 4,769,492 $ 9,625,336
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Dreyfus VIF
Developing
Leaders—

Initial Shares

DWS Dreman
Small Mid
Cap Value

VIP—
Class A Shares

Fidelity˛

VIP
Contrafund˛—

Initial Class

ASSETS:
Investments, at net asset value . . . . . . . . . . . . . . . . . . . . . . . . . . $ 966,202 $ 326,994 $125,052,678
Dividends due and accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — —
Net receivable from (payable to) New York Life Insurance and

Annuity Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 135 (75,931)

LIABILITIES:
Liability to New York Life Insurance and Annuity Corporation for:

Mortality and expense risk charges . . . . . . . . . . . . . . . . . . . . . . — 70 45,695
Administrative charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 5 4,960

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 966,202 $ 327,054 $124,926,092

TOTAL NET ASSETS REPRESENTED BY:
Total Net Assets of Policyowners:

Group 1 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ — $ 73,194 $ 58,105,355
Group 2 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 96,080 37,491,345
Group 3 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 966,202 — 5,558,362
Group 4 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 157,780 23,771,030

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 966,202 $ 327,054 $124,926,092

Group 1 variable accumulation unit value . . . . . . . . . . . . . . . . . $ — $ 6.88 $ 18.65

Group 2 variable accumulation unit value . . . . . . . . . . . . . . . . . $ — $ 6.98 $ 11.02

Group 3 variable accumulation unit value . . . . . . . . . . . . . . . . . $ 8.65 $ — $ 11.71

Group 4 variable accumulation unit value . . . . . . . . . . . . . . . . . $ — $ 6.91 $ 11.70

Identified Cost of Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,762,700 $ 357,567 $207,470,976

Not all investment divisions are available under all policies.
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As of December 31, 2008



Fidelity˛

VIP
Equity-

Income—
Initial Class

Fidelity˛

VIP
Growth—

Initial Class

Fidelity˛

VIP
Index 500—
Initial Class

Fidelity˛

VIP
Investment

Grade Bond—
Initial Class

Fidelity˛

VIP
Mid Cap—
Initial Class

Fidelity˛

VIP
Overseas—
Initial Class

Janus Aspen
Series

Balanced—
Institutional

Shares

$ 42,175,837 $ 2,379,197 $ 3,786,827 $ 859,533 $ 2,459,452 $ 3,329,136 $102,191,638
— — — — — — —

(101,823) — — — 633 — (12,872)

14,725 — — — — — 42,158
1,620 — — — — — 3,264

$ 42,057,669 $ 2,379,197 $ 3,786,827 $ 859,533 $ 2,460,085 $ 3,329,136 $102,133,344

$ 18,622,003 $ — $ — $ — $ — $ — $ 36,588,650
11,580,327 — — — — — 50,628,723

2,062,261 2,379,197 3,786,827 859,533 2,460,085 3,329,136 1,232,074
9,793,078 — — — — — 13,683,897

$ 42,057,669 $ 2,379,197 $ 3,786,827 $ 859,533 $ 2,460,085 $ 3,329,136 $102,133,344

$ 13.38 $ — $ — $ — $ — $ — $ 23.26

$ 9.32 $ — $ — $ — $ — $ — $ 13.27

$ 9.23 $ 7.10 $ 8.68 $ 12.03 $ 15.03 $ 11.89 $ 12.93

$ 9.16 $ — $ — $ — $ — $ — $ 13.03

$ 73,589,174 $ 3,827,500 $ 5,426,149 $ 901,787 $ 4,021,712 $ 5,512,566 $106,705,510
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Janus Aspen
Series

Mid Cap
Growth—

Institutional
Shares

Janus Aspen
Series

Worldwide
Growth—

Institutional
Shares

MFS»

Investors
Trust

Series—
Initial Class

ASSETS:
Investments, at net asset value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,026,396 $ 64,973,502 $ 149,036
Dividends due and accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — —
Net receivable from (payable to) New York Life Insurance and Annuity

Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (87,580) —

LIABILITIES:
Liability to New York Life Insurance and Annuity Corporation for:

Mortality and expense risk charges . . . . . . . . . . . . . . . . . . . . . . . . — 28,815 —
Administrative charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 2,639 —

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,026,396 $ 64,854,468 $ 149,036

TOTAL NET ASSETS REPRESENTED BY:
Total Net Assets of Policyowners:

Group 1 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ — $ 29,630,211 $ —
Group 2 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 29,150,300 —
Group 3 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,026,396 1,055,127 149,036
Group 4 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 5,018,830 —

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,026,396 $ 64,854,468 $ 149,036

Group 1 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 11.77 $ —

Group 2 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 6.48 $ —

Group 3 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 11.01 $ 7.53 $ 9.59

Group 4 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 8.07 $ —

Identified Cost of Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,598,549 $ 99,115,821 $ 215,375

Not all investment divisions are available under all policies.
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MFS»

New
Discovery
Series—

Initial Class

MFS»

Research
Series—

Initial Class

MFS»

Utilities
Series—

Initial Class

Neuberger
Berman AMT

Mid-Cap
Growth

Portfolio—
Class I

PIMCO
Global
Bond—

Administrative
Class Shares

PIMCO
Low Duration—
Administrative
Class Shares

PIMCO
Real

Return—
Administrative
Class Shares

$ 904,376 $ 111,214 $ 2,764,953 $ 399,539 $ 213,180 $ 18,317 $ 247,401
— — — — 526 75 586

— — (2,682) — — — —

— — 559 — — — —
— — 59 — — — —

$ 904,376 $ 111,214 $ 2,761,653 $ 399,539 $ 213,706 $ 18,392 $ 247,987

$ — $ — $ 707,735 $ — $ — $ — $ —
— — 463,076 — — — —

904,376 111,214 810,796 399,539 213,706 18,392 247,987
— — 780,046 — — — —

$ 904,376 $ 111,214 $ 2,761,653 $ 399,539 $ 213,706 $ 18,392 $ 247,987

$ — $ — $ 6.22 $ — $ — $ — $ —

$ — $ — $ 6.23 $ — $ — $ — $ —

$ 8.32 $ 7.97 $ 20.49 $ 10.97 $ 11.44 $ 9.98 $ 10.20

$ — $ — $ 6.29 $ — $ — $ — $ —

$ 1,551,561 $ 160,641 $ 3,627,059 $ 543,948 $ 221,263 $ 19,909 $ 349,388

F-11

The notes to the financial statements are an integral part of, and should be read in conjunction with, the financial statements.

NYLIAC VUL Separate Account-I



PIMCO
Total

Return—
Administrative
Class Shares

Royce
Micro-Cap
Portfolio—

Investment Class

Royce
Small-Cap
Portfolio—

Investment Class

ASSETS:
Investments, at net asset value. . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 966,234 $ 5,523,506 $ 5,564,328
Dividends due and accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,270 — —
Net receivable from (payable to) New York Life Insurance and Annuity

Corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,517 5,420

LIABILITIES:
Liability to New York Life Insurance and Annuity Corporation for:

Mortality and expense risk charges . . . . . . . . . . . . . . . . . . . . . . . . — 1,294 1,557
Administrative charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 115 151

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 969,504 $ 5,523,614 $ 5,568,040

TOTAL NET ASSETS REPRESENTED BY:
Total Net Assets of Policyowners:

Group 1 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ — $ 1,356,555 $ 1,797,684
Group 2 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,441,933 1,537,653
Group 3 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 969,504 — —
Group 4 Policies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 2,725,126 2,232,703

Total net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 969,504 $ 5,523,614 $ 5,568,040

Group 1 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 7.20 $ 8.14

Group 2 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 7.20 $ 8.12

Group 3 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ 11.75 $ — $ —

Group 4 variable accumulation unit value . . . . . . . . . . . . . . . . . . . $ — $ 7.29 $ 8.35

Identified Cost of Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,038,484 $ 10,732,861 $ 8,155,272

Not all investment divisions are available under all policies.
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T. Rowe
Price

Equity
Income

Portfolio

T. Rowe
Price

Limited-
Term Bond
Portfolio

Van Eck
Worldwide
Absolute
Return

Van Eck
Worldwide
Hard Assets

Van Kampen
UIF Emerging

Markets
Debt—
Class I

Van Kampen
UIF Emerging

Markets
Equity—
Class I

Van Kampen
UIF U.S.

Real
Estate—
Class I

$ 46,081,256 $ 565,307 $ 627,246 $ 21,655,245 $ 552,331 $ 34,987,848 $ 2,589,015
— 1,945 — — — — —

(21,270) — — 62,267 — 16,887 3,243

13,615 — — 5,159 — 12,194 190
1,117 — — 524 — 1,184 21

$ 46,045,254 $ 567,252 $ 627,246 $ 21,711,829 $ 552,331 $ 34,991,357 $ 2,592,047

$ 12,857,630 $ — $ — $ 6,745,858 $ — $ 13,731,635 $ 415,570
15,953,733 — — 5,150,957 — 11,863,124 150,773

3,013,452 567,252 627,246 1,317,728 552,331 614,346 677,583
14,220,439 — — 8,497,286 — 8,782,252 1,348,121

$ 46,045,254 $ 567,252 $ 627,246 $ 21,711,829 $ 552,331 $ 34,991,357 $ 2,592,047

$ 10.79 $ — $ — $ 10.89 $ — $ 14.62 $ 5.57

$ 11.02 $ — $ — $ 10.56 $ — $ 15.16 $ 5.58

$ 10.17 $ 12.07 $ 9.34 $ 20.86 $ 13.57 $ 16.64 $ 13.62

$ 10.24 $ — $ — $ 11.07 $ — $ 17.10 $ 5.76

$ 70,205,202 $ 579,886 $ 722,694 $ 38,288,146 $ 716,153 $ 67,276,503 $ 3,906,762
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Statement of Operations
For the year ended December 31, 2008

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—

Initial Class

MainStay VP
Capital

Appreciation—
Initial Class

MainStay VP
Cash

Management

MainStay VP
Common
Stock—

Initial Class

INVESTMENT INCOME (LOSS):
Dividend income . . . . . . . . . . . . . . . . . . . $ — $ 1,392,890 $ 1,086,142 $ 1,382,600 $ 1,421,847
Mortality and expense risk charges . . . . . . . . (49,524) (164,377) (1,079,594) (240,304) (528,116)
Administrative charges . . . . . . . . . . . . . . . . (3,065) (13,452) (133,727) (16,286) (56,883)

Net investment income (loss) . . . . . . . . (52,589) 1,215,061 (127,179) 1,126,010 836,848

REALIZED AND UNREALIZED GAIN
(LOSS):
Proceeds from sale of investments. . . . . . . . . 1,615,289 4,901,792 17,391,394 31,228,598 8,835,209
Cost of investments sold . . . . . . . . . . . . . . . (1,777,892) (4,782,325) (17,720,504) (31,226,685) (11,838,687)

Net realized gain (loss) on investments . . (162,603) 119,467 (329,110) 1,913 (3,003,478)
Realized gain distribution received . . . . . . . . 27,301 9,683 — — 12,823,830
Change in unrealized appreciation

(depreciation) on investments . . . . . . . . . (2,323,626) (396,673) (89,198,530) 2,343 (52,101,592)

Net gain (loss) on investments . . . . . . . (2,458,928) (267,523) (89,527,640) 4,256 (42,281,240)

Net increase (decrease) in net assets
resulting from operations . . . . . . . . $ (2,511,517) $ 947,538 $(89,654,819) $ 1,130,266 $(41,444,392)

MainStay VP
International

Equity—
Initial Class

MainStay VP
Large Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Core—

Initial Class

MainStay VP
Mid Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Value—

Initial Class

INVESTMENT INCOME (LOSS):
Dividend income . . . . . . . . . . . . . . . . . . . $ 839,647 $ 17,259 $ 103,623 $ — $ 575,461
Mortality and expense risk charges . . . . . . . . (317,296) (124,863) (170,215) (208,801) (184,409)
Administrative charges . . . . . . . . . . . . . . . . (23,904) (5,358) (10,473) (10,666) (11,275)

Net investment income (loss) . . . . . . . . 498,447 (112,962) (77,065) (219,467) 379,777

REALIZED AND UNREALIZED GAIN
(LOSS):
Proceeds from sale of investments. . . . . . . . . 7,795,004 3,990,177 3,414,734 4,477,886 4,531,230
Cost of investments sold . . . . . . . . . . . . . . . (6,257,560) (3,875,081) (3,409,014) (3,790,522) (4,570,907)

Net realized gain (loss) on investments . . 1,537,444 115,096 5,720 687,364 (39,677)
Realized gain distribution received . . . . . . . . 6,937,506 — 3,758,648 3,881,114 4,908,161
Change in unrealized appreciation

(depreciation) on investments . . . . . . . . . (26,590,514) (11,410,002) (19,446,473) (25,807,396) (18,082,571)

Net gain (loss) on investments . . . . . . . (18,115,564) (11,294,906) (15,682,105) (21,238,918) (13,214,087)

Net increase (decrease) in net assets
resulting from operations . . . . . . . . $ (17,617,117) $(11,407,868) $(15,759,170) $(21,458,385) $(12,834,310)

Not all investment divisions are available under all policies.

(a) For the period May 9, 2008 (Commencement of Investments) through December 31, 2008.
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MainStay VP
Conservative
Allocation—
Initial Class

MainStay VP
Convertible—

Initial Class

MainStay VP
Floating Rate—

Initial Class

MainStay VP
Government—

Initial Class

MainStay VP
Growth

Allocation—
Initial Class

MainStay VP
High Yield
Corporate

Bond—
Initial Class

MainStay VP
ICAP Select

Equity—
Initial Class

$ 5,382 $ 802,821 $ 401,712 $ 687,809 $ 137,311 $ 9,025,189 $ 444,899
(20,176) (194,670) (35,756) (110,447) (102,020) (514,722) (365,710)
(1,571) (10,700) (2,107) (9,120) (6,609) (45,381) (29,016)

(16,365) 597,451 363,849 568,242 28,682 8,465,086 50,173

1,459,381 4,289,441 2,343,915 3,999,003 1,129,245 12,890,137 5,870,643
(1,578,841) (3,894,768) (2,816,799) (3,932,069) (1,187,411) (12,258,936) (6,056,001)

(119,460) 394,673 (472,884) 66,934 (58,166) 631,201 (185,358)
31,728 4,661,514 — — 434,579 — 3,260,482

(641,401) (20,456,426) (1,795,733) 1,319,855 (8,811,779) (34,457,235) (43,511,687)

(729,133) (15,400,239) (2,268,617) 1,386,789 (8,435,366) (33,826,034) (40,436,563)

$ (745,498) $(14,802,788) $ (1,904,768) $ 1,955,031 $ (8,406,684) $(25,360,948) $(40,386,390)

MainStay VP
Moderate

Allocation—
Initial Class

MainStay VP
Moderate
Growth

Allocation—
Initial Class

MainStay VP
S&P 500
Index—

Initial Class

MainStay VP
Small Cap
Growth—

Initial Class

MainStay VP
Total

Return—
Initial Class

MainStay VP
Value—

Initial Class

AIM V.I.
International

Growth Fund—
Series I

Shares(a)

$ 55,782 $ 156,487 $ 5,734,645 $ — $ 1,849,213 $ 2,017,313 $ 10,121
(71,160) (126,387) (1,291,127) (90,235) (313,822) (141,355) (2,952)
(4,948) (8,800) (125,809) (4,097) (37,770) (17,179) (143)

(20,326) 21,300 4,317,709 (94,332) 1,497,621 1,858,779 7,026

1,482,782 1,671,819 21,515,224 2,231,608 5,188,318 81,872,176 80,166
(1,527,734) (1,762,139) (19,725,296) (2,888,121) (5,859,058) (84,609,680) (123,671)

(44,952) (90,320) 1,789,928 (656,513) (670,740) (2,737,504) (43,505)
181,795 417,049 — 3,531,089 7,254,666 11,062,408 24,473

(3,953,723) (9,341,741) (115,062,040) (10,970,034) (25,164,120) (11,196,203) (419,378)

(3,816,880) (9,015,012) (113,272,112) (8,095,458) (18,580,194) (2,871,299) (438,410)

$ (3,837,206) $ (8,993,712) $(108,954,403) $ (8,189,790) $(17,082,573) $ (1,012,520) $ (431,384)
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Alger
American
Capital

Appreciation—
Class O Shares

Alger
American
SmallCap
Growth—

Class O Shares

AllianceBernstein
VPS Small/

Mid Cap Value
Portfolio—

Class A Shares(a)

American
Century VP

Inflation
Protection—

Class II

American
Century VP

International—
Class II

INVESTMENT INCOME (LOSS):
Dividend income . . . . . . . . . . . . . . . . . $ — $ — $ — $ 4,961 $ 11,140
Mortality and expense risk charges. . . . . . — (217,886) (1,629) — —
Administrative charges . . . . . . . . . . . . . — (17,739) (43) — —

Net investment income (loss) . . . . . — (235,625) (1,672) 4,961 11,140

REALIZED AND UNREALIZED GAIN
(LOSS):
Proceeds from sale of investments . . . . . . 127,293 4,804,028 46,702 12,992 2,758,752
Cost of investments sold . . . . . . . . . . . . (126,517) (3,153,178) (68,095) (12,719) (3,139,544)

Net realized gain (loss) on
investments . . . . . . . . . . . . . . . . 776 1,650,850 (21,393) 273 (380,792)

Realized gain distribution received . . . . . . — 561,673 — — 164,256
Change in unrealized appreciation

(depreciation) on investments . . . . . . . (488,657) (26,254,591) (184,246) (8,304) (894,663)

Net gain (loss) on investments . . . . . (487,881) (24,042,068) (205,639) (8,031) (1,111,199)

Net increase (decrease) in net
assets resulting from
operations . . . . . . . . . . . . . . . $ (487,881) $(24,277,693) $ (207,311) $ (3,070) $ (1,100,059)

Fidelity@

VIP
Growth—

Initial Class

Fidelity@

VIP
Index 500—
Initial Class

Fidelity@

VIP
Investment

Grade Bond—
Initial Class

Fidelity@

VIP
Mid Cap—
Initial Class

Fidelity@

VIP
Overseas—
Initial Class

INVESTMENT INCOME (LOSS):
Dividend income . . . . . . . . . . . . . . . . . $ 30,337 $ 117,979 $ 32,952 $ 15,590 $ 128,201
Mortality and expense risk charges. . . . . . — — — — —
Administrative charges . . . . . . . . . . . . . — — — — —

Net investment income (loss) . . . . . 30,337 117,979 32,952 15,590 128,201

REALIZED AND UNREALIZED GAIN
(LOSS):
Proceeds from sale of investments . . . . . . 76,911 261,157 274,564 994,152 77,919
Cost of investments sold . . . . . . . . . . . . (86,353) (346,344) (291,856) (1,216,353) (73,391)

Net realized gain (loss) on
investments . . . . . . . . . . . . . . . . (9,442) (85,187) (17,292) (222,201) 4,528

Realized gain distribution received . . . . . . — 29,004 640 479,278 427,919
Change in unrealized appreciation

(depreciation) on investments . . . . . . . (1,734,879) (1,783,438) (53,262) (1,816,326) (2,825,734)

Net gain (loss) on investments . . . . . (1,744,321) (1,839,621) (69,914) (1,559,249) (2,393,287)

Net increase (decrease) in net
assets resulting from
operations . . . . . . . . . . . . . . . $ (1,713,984) $ (1,721,642) $ (36,962) $ (1,543,659) $ (2,265,086)

Not all investment divisions are available under all policies.

(a) For the period May 9, 2008 (Commencement of Investments) through December 31, 2008.
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American
Century VP

Value—
Class II

CVS Calvert
Social

Balanced
Portfolio

Dreyfus IP
Technology
Growth—

Initial Shares

Dreyfus VIF
Developing
Leaders—

Initial Shares

DWS Dreman
Small

Mid Cap Value
VIP—

Class A
Shares(a)

Fidelity@ VIP
Contrafund@—

Initial Class

Fidelity@ VIP
Equity-

Income—
Initial Class

$ 17,425 $ 111,561 $ — $ 9,587 $ — $ 1,807,293 $ 1,553,455
— (22,754) (49,171) — (443) (944,209) (317,797)
— (1,495) (2,688) — (11) (84,341) (27,190)

17,425 87,312 (51,859) 9,587 (454) 778,743 1,208,468

36,800 666,706 2,068,790 28,732 44,160 13,355,744 5,988,297
(53,598) (712,071) (2,087,505) (45,738) (63,205) (15,028,079) (7,382,952)

(16,798) (45,365) (18,715) (17,006) (19,045) (1,672,335) (1,394,655)
98,856 62,325 — 57,442 — 5,069,541 61,898

(356,936) (1,642,776) (4,830,688) (547,556) (30,573) (97,794,930) (31,764,650)

(274,878) (1,625,816) (4,849,403) (507,120) (49,618) (94,397,724) (33,097,407)

$ (257,453) $ (1,538,504) $ (4,901,262) $ (497,533) $ (50,072) $(93,618,981) $(31,888,939)

Janus Aspen
Series

Balanced—
Institutional

Shares

Janus Aspen
Series

Mid Cap
Growth—

Institutional
Shares

Janus Aspen
Series

Worldwide
Growth—

Institutional
Shares

MFS@

Investors
Trust

Series—
Initial Class

MFS@

New
Discovery
Series—

Initial Class

MFS@

Research
Series—

Initial Class

MFS@

Utilities
Series—

Initial Class

$ 3,143,382 $ 2,929 $ 1,160,243 $ 1,459 $ — $ 505 $ 10,968
(623,435) — (519,706) — — — (4,063)

(42,180) — (44,476) — — — (286)

2,477,767 2,929 596,061 1,459 — 505 6,619

11,176,562 108,957 9,624,161 58,850 13,818 1,948 1,573,867
(10,443,407) (83,100) (13,566,848) (72,686) (16,225) (2,491) (1,846,929)

733,155 25,857 (3,942,687) (13,836) (2,407) (543) (273,062)
8,243,942 39,835 — 12,046 161,693 — 113,540

(31,848,265) (678,462) (50,552,915) (90,504) (638,769) (51,047) (956,689)

(22,871,168) (612,770) (54,495,602) (92,294) (479,483) (51,590) (1,116,211)

$(20,393,401) $ (609,841) $(53,899,541) $ (90,835) $ (479,483) $ (51,085) $ (1,109,592)
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Neuberger
Berman AMT

Mid-Cap
Growth

Portfolio—
Class I

PIMCO
Global
Bond—

Administrative
Class Shares

PIMCO
Low

Duration—
Administrative

Class Shares

PIMCO
Real

Return—
Administrative
Class Shares

PIMCO
Total

Return—
Administrative
Class Shares

INVESTMENT INCOME (LOSS):
Dividend income . . . . . . . . . . . . . . . . . $ — $ 4,763 $ 836 $ 6,538 $ 30,533
Mortality and expense risk charges. . . . . . — — — — —
Administrative charges . . . . . . . . . . . . . — — — — —

Net investment income (loss) . . . . . — 4,763 836 6,538 30,533

REALIZED AND UNREALIZED GAIN
(LOSS):
Proceeds from sale of investments . . . . . . 65,878 32,639 16,711 59,713 44,319
Cost of investments sold . . . . . . . . . . . . (44,880) (32,888) (17,001) (2) (3)

Net realized gain (loss) on
investments . . . . . . . . . . . . . . . . 20,998 (249) (290) 59,711 44,316

Realized gain distribution received . . . . . . — — 301 426 15,489
Change in unrealized appreciation

(depreciation) on investments . . . . . . . (183,606) (12,842) (1,592) (97,103) (59,665)

Net gain (loss) on investments . . . . . (162,608) (13,091) (1,581) (36,966) 140

Net increase (decrease) in net
assets resulting from
operations . . . . . . . . . . . . . . . $ (162,608) $ (8,328) $ (745) $ (30,428) $ 30,673

Van Kampen
UIF Emerging

Markets
Equity—
Class I

Van Kampen
UIF U.S.

Real
Estate—
Class I

INVESTMENT INCOME (LOSS):
Dividend income . . . . . . . . . . . . . . . . . $ — $ 55,477
Mortality and expense risk charges. . . . . . (338,737) (870)
Administrative charges . . . . . . . . . . . . . (25,108) (88)

Net investment income (loss) . . . . . (363,845) 54,519

REALIZED AND UNREALIZED GAIN
(LOSS):
Proceeds from sale of investments . . . . . . 10,560,211 968,798
Cost of investments sold . . . . . . . . . . . . (7,336,618) (1,654,934)

Net realized gain (loss) on
investments . . . . . . . . . . . . . . . . 3,223,593 (686,136)

Realized gain distribution received . . . . . . 18,595,350 608,443
Change in unrealized appreciation

(depreciation) on investments . . . . . . . (68,423,731) (1,040,037)

Net gain (loss) on investments . . . . . (46,604,788) (1,117,730)

Net increase (decrease) in net
assets resulting from
operations . . . . . . . . . . . . . . . $(46,968,633) $ (1,063,211)

Not all investment divisions are available under all policies.
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Royce
Micro-Cap
Portfolio—
Investment

Class

Royce
Small-Cap
Portfolio—
Investment

Class

T. Rowe
Price

Equity
Income

Portfolio

T. Rowe
Price

Limited-
Term Bond
Portfolio

Van Eck
Worldwide
Absolute
Return

Van Eck
Worldwide
Hard Assets

Van Kampen
UIF Emerging

Markets
Debt—
Class I

$ 213,303 $ 43,606 $ 1,452,376 $ 19,177 $ 444 $ 95,312 $ 42,116
(38,887) (28,397) (311,563) — — (182,176) —
(1,854) (1,576) (17,659) — — (11,611) —

172,562 13,633 1,123,154 19,177 444 (98,475) 42,116

795,847 837,246 7,382,018 73,770 14,001 9,055,607 17,591
(1,038,964) (1,042,552) (7,356,246) (77,108) (14,839) (8,940,388) (21,816)

(243,117) (205,306) 25,772 (3,338) (838) 115,219 (4,225)
893,867 560,585 1,886,323 — 14,220 5,219,203 24,309

(4,683,786) (2,230,992) (29,565,423) (11,697) (98,351) (24,321,068) (159,781)

(4,033,036) (1,875,713) (27,653,328) (15,035) (84,969) (18,986,646) (139,697)

$ (3,860,474) $ (1,862,080) $(26,530,174) $ 4,142 $ (84,525) $(19,085,121) $ (97,581)
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Statement of Changes in Net Assets
For the years ended December 31, 2008
and December 31, 2007

2008 2007 2008 2007

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—

Initial Class

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ (52,589) $ 161,914 $ 1,215,061 $ 920,831
Net realized gain (loss) on investments . . . . . . . . . . . . . . . (162,603) 823,922 119,467 101,417
Realized gain distribution received . . . . . . . . . . . . . . . . . . 27,301 354,395 9,683 —
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,323,626) (1,055,720) (396,673) 680,089
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,511,517) 284,511 947,538 1,702,337
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 1,544,047 1,858,173 3,754,668 3,676,907
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (637,068) (591,685) (2,059,998) (1,701,973)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . (371,697) (194,697) (1,720,653) (1,229,962)
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . 78,087 562,430 (267,359) (409,814)
Transfers between Investment Divisions . . . . . . . . . . . . . . . (787,693) 366,671 1,326,931 218,896
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . (9,334) (12,686) (97,145) (113,630)
Contribution (withdrawal) of seed money by New York Life

Insurance and Annuity Corporation . . . . . . . . . . . . . . . . — (5,906,171) — —
Net contributions and (withdrawals) . . . . . . . . . . . . . . . (183,658) (3,917,965) 936,444 440,424

Increase (decrease) attributable to New York Life Insurance
and Annuity Corporation charges retained by the Separate
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029 (392) (768) (1,737)

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . (2,694,146) (3,633,846) 1,883,214 2,141,024
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,923,687 13,557,533 30,350,786 28,209,762
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,229,541 $ 9,923,687 $ 32,234,000 $ 30,350,786

2008 2007 2008 2007

MainStay VP
Convertible—

Initial Class

MainStay VP
Floating Rate—

Initial Class

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ 597,451 $ 702,327 $ 363,849 $ 742,070
Net realized gain (loss) on investments . . . . . . . . . . . . . . . 394,673 822,487 (472,884) (115,352)
Realized gain distribution received . . . . . . . . . . . . . . . . . . 4,661,514 1,036,888 — —
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (20,456,426) 2,729,591 (1,795,733) (159,032)
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (14,802,788) 5,291,293 (1,904,768) 467,686
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 4,879,547 5,145,128 1,170,419 1,704,542
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,466,991) (2,229,894) (476,913) (424,834)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . (2,075,765) (2,133,058) (575,851) (385,950)
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . (307,061) (577,245) (386,643) 456,918
Transfers between Investment Divisions . . . . . . . . . . . . . . . (191,741) 118,694 203,905 (129,729)
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . (341,346) (99,540) 1,447 (49,734)
Contribution (withdrawal) of seed money by New York Life

Insurance and Annuity Corporation . . . . . . . . . . . . . . . . — — — (24,574,718)
Net contributions and (withdrawals) . . . . . . . . . . . . . . . (503,357) 224,085 (63,636) (23,403,505)

Increase (decrease) attributable to New York Life Insurance
and Annuity Corporation charges retained by the Separate
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,789 (6,113) 194 (884)

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . (15,299,356) 5,509,265 (1,968,210) (22,936,703)
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,543,030 37,033,765 7,790,749 30,727,452
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 27,243,674 $ 42,543,030 $ 5,822,539 $ 7,790,749

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
Capital Appreciation—

Initial Class
MainStay VP

Cash Management

MainStay VP
Common Stock—

Initial Class

MainStay VP
Conservative
Allocation—
Initial Class

$ (127,179) $ (1,213,087) $ 1,126,010 $ 1,647,910 $ 836,848 $ 732,438 $ (16,365) $ 55,169
(329,110) 2,363,077 1,913 (188) (3,003,478) (451,395) (119,460) 72,266

— — — — 12,823,830 8,738,914 31,728 38,310

(89,198,530) 25,092,155 2,343 377 (52,101,592) (3,764,577) (641,401) (38,471)

(89,654,819) 26,242,145 1,130,266 1,648,099 (41,444,392) 5,255,380 (745,498) 127,274

28,281,720 31,897,665 11,364,454 8,081,146 11,562,051 12,841,964 540,010 429,434
(16,421,569) (17,150,332) (4,099,452) (3,036,447) (6,665,974) (6,872,274) (203,442) (85,402)
(11,617,014) (12,494,630) (6,813,122) (2,936,318) (4,675,116) (4,829,926) (73,459) (50,715)

(5,168,823) (5,505,403) 19,071,670 10,075,968 (2,288,136) (2,276,396) (164,763) 285,702
(7,749,130) (14,399,455) 10,439,979 3,590,023 (3,106,125) (3,151,491) 2,000,457 735,168

(358,882) (368,646) (149,477) (271,337) (415,780) (141,836) (10,901) (1,424)

— — — — — — — (277,960)
(13,033,698) (18,020,801) 29,814,052 15,503,035 (5,589,080) (4,429,959) 2,087,902 1,034,803

80,936 (46,282) (579) (1,396) 34,164 (7,659) 293 (145)
(102,607,581) 8,175,062 30,943,739 17,149,738 (46,999,308) 817,762 1,342,697 1,161,932

237,382,895 229,207,833 50,540,863 33,391,125 116,283,563 115,465,801 2,640,026 1,478,094
$ 134,775,314 $237,382,895 $ 81,484,602 $ 50,540,863 $ 69,284,255 $116,283,563 $ 3,982,723 $ 2,640,026

2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
Government—

Initial Class

MainStay VP
Growth

Allocation—
Initial Class

MainStay VP
High Yield

Corporate Bond—
Initial Class

MainStay VP
ICAP Select Equity—

Initial Class

$ 568,242 $ 793,275 $ 28,682 $ 116,646 $ 8,465,086 $ 6,464,682 $ 50,173 $ 17,171
66,934 (53,189) (58,166) 229,238 631,201 1,703,866 (185,358) 408,239

— — 434,579 623,976 — — 3,260,482 814,698

1,319,855 352,139 (8,811,779) (32,686) (34,457,235) (6,405,559) (43,511,687) (361,590)

1,955,031 1,092,225 (8,406,684) 937,174 (25,360,948) 1,762,989 (40,386,390) 878,518

2,691,901 2,461,521 5,775,558 4,153,945 12,239,613 14,054,331 10,075,646 2,786,165
(1,464,293) (1,154,653) (1,634,639) (1,041,250) (6,789,646) (6,489,164) (4,596,122) (1,026,397)
(1,494,716) (774,955) (616,883) (641,022) (5,994,096) (4,880,980) (2,910,797) (670,862)
(1,161,038) (279,935) 537,515 1,024,973 (1,488,829) (133,368) (722,771) 608,979
5,312,217 (816,259) 2,917,684 5,675,576 (1,444,583) (2,164,961) 78,585,481 13,493,782

(64,340) (109,972) (746) — (935,454) (156,602) (206,673) (21,932)

— — — (294,620) — — — —
3,819,731 (674,253) 6,978,489 8,877,602 (4,412,995) 229,256 80,224,764 15,169,735

(939) (1,048) 3,702 (895) 7,639 (933) 15,696 (747)
5,773,823 416,924 (1,424,493) 9,813,881 (29,766,304) 1,991,312 39,854,070 16,047,506

18,849,505 18,432,581 17,118,908 7,305,027 105,891,660 103,900,348 27,943,596 11,896,090
$ 24,623,328 $ 18,849,505 $ 15,694,415 $ 17,118,908 $ 76,125,356 $105,891,660 $ 67,797,666 $ 27,943,596
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2008 2007 2008 2007

MainStay VP
Income & Growth—

Initial Class

MainStay VP
International Equity—

Initial Class

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ — $ 207,767 $ 498,447 $ 64,384
Net realized gain (loss) on investments . . . . . . . . . . . . . . . — 195,416 1,537,444 2,303,330
Realized gain distribution received . . . . . . . . . . . . . . . . . . — 1,598,292 6,937,506 4,189,497
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (2,108,972) (26,590,514) (4,117,232)
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (107,497) (17,617,117) 2,439,979
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . — 982,481 9,428,450 10,073,044
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (343,591) (3,697,896) (3,418,435)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . — (304,150) (2,236,283) (1,948,578)
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . — 81,688 (1,003,964) (62,354)
Transfers between Investment Divisions . . . . . . . . . . . . . . . — (10,695,168) (4,616,837) 2,876,248
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . — (19,232) (106,090) (145,867)

Net contributions and (withdrawals) . . . . . . . . . . . . . . . — (10,297,972) (2,232,620) 7,374,058
Increase (decrease) attributable to New York Life Insurance

and Annuity Corporation charges retained by the Separate
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 74 13,255 (2,524)

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . — (10,405,395) (19,836,482) 9,811,513
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 10,405,395 67,316,474 57,504,961
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ — $ — $ 47,479,992 $ 67,316,474

2008 2007 2008 2007

MainStay VP
Moderate

Allocation—
Initial Class

MainStay VP
Moderate Growth

Allocation—
Initial Class

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ (20,326) $ 202,151 $ 21,300 $ 280,556
Net realized gain (loss) on investments . . . . . . . . . . . . . . . (44,952) 155,651 (90,320) 178,413
Realized gain distribution received . . . . . . . . . . . . . . . . . . 181,795 236,136 417,049 641,372
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3,953,723) (13,507) (9,341,741) 101,320
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3,837,206) 580,431 (8,993,712) 1,201,661
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 2,619,315 2,056,691 5,697,468 4,651,816
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (904,603) (491,031) (1,872,930) (1,136,380)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . (277,888) (336,051) (1,004,699) (304,371)
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . 600,619 967,155 1,433,714 852,692
Transfers between Investment Divisions . . . . . . . . . . . . . . . 2,785,068 3,879,522 4,564,773 6,399,215
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . (36,792) (8,086) (33,757) (106,561)
Contribution (withdrawal) of seed money by New York Life

Insurance and Annuity Corporation . . . . . . . . . . . . . . . . — (284,683) — (291,196)
Net contributions and (withdrawals) . . . . . . . . . . . . . . . 4,785,719 5,783,517 8,784,569 10,065,215

Increase (decrease) attributable to New York Life Insurance
and Annuity Corporation charges retained by the Separate
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,666 (551) 4,121 (1,168)

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . 950,179 6,363,397 (205,022) 11,265,708
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,727,308 5,363,911 21,723,827 10,458,119
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 12,677,487 $ 11,727,308 $ 21,518,805 $ 21,723,827

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
Large Cap Growth—

Initial Class

MainStay VP
Mid Cap Core—

Initial Class

MainStay VP
Mid Cap Growth—

Initial Class

MainStay VP
Mid Cap Value—

Initial Class

$ (112,962) $ (117,646) $ (77,065) $ (67,855) $ (219,467) $ (260,922) $ 379,777 $ 186,300
115,096 472,174 5,720 1,178,038 687,364 2,485,599 (39,677) 1,640,495

— — 3,758,648 3,588,466 3,881,114 3,211,104 4,908,161 3,541,191

(11,410,002) 3,961,928 (19,446,473) (3,367,506) (25,807,396) 595,716 (18,082,571) (6,099,107)

(11,407,868) 4,316,456 (15,759,170) 1,331,143 (21,458,385) 6,031,497 (12,834,310) (731,121)

4,288,705 3,573,177 5,752,807 6,317,032 7,222,259 7,815,027 5,759,586 6,672,278
(1,692,697) (1,340,930) (1,945,492) (1,953,270) (2,737,437) (2,722,806) (2,285,179) (2,432,201)
(1,100,757) (989,982) (1,392,526) (1,246,909) (2,205,819) (1,823,126) (1,738,630) (1,630,363)

(181,237) (245,416) (818,424) 61,157 (839,301) (553,103) (905,286) (607,899)
1,815,493 2,089,589 (1,395,740) 685,742 (1,745,384) (696,865) (2,606,927) (1,600,292)

(20,039) (19,050) (27,038) (55,131) (27,990) (82,060) (133,978) (59,025)
3,109,468 3,067,388 173,587 3,808,621 (333,672) 1,937,067 (1,910,414) 342,498

6,312 (4,488) 7,556 (1,127) 10,346 (5,535) 7,885 553
(8,292,088) 7,379,356 (15,578,027) 5,138,637 (21,781,711) 7,963,029 (14,736,839) (388,070)

26,915,378 19,536,022 37,080,647 31,942,010 47,654,007 39,690,978 40,206,256 40,594,326
$ 18,623,290 $ 26,915,378 $ 21,502,620 $ 37,080,647 $ 25,872,296 $ 47,654,007 $ 25,469,417 $ 40,206,256

2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
S&P 500 Index—

Initial Class

MainStay VP
Small Cap Growth—

Initial Class

MainStay VP
Total Return—

Initial Class

MainStay VP
Value—

Initial Class

$ 4,317,709 $ 2,942,205 $ (94,332) $ (122,595) $ 1,497,621 $ 1,037,762 $ 1,858,779 $ 828,957
1,789,928 3,939,198 (656,513) 688,639 (670,740) 820,870 (2,737,504) 1,706,760

— — 3,531,089 1,558,131 7,254,666 4,401,627 11,062,408 7,019,968

(115,062,040) 5,939,475 (10,970,034) (2,916,796) (25,164,120) (1,971,506) (11,196,203) (8,229,235)

(108,954,403) 12,820,878 (8,189,790) (792,621) (17,082,573) 4,288,753 (1,012,520) 1,326,450

31,980,425 36,270,861 3,559,279 4,181,597 7,064,287 7,922,716 3,730,480 10,064,697
(16,930,482) (17,189,293) (1,191,345) (1,303,578) (4,548,829) (4,481,866) (1,767,409) (4,863,968)
(13,312,962) (12,530,778) (1,166,479) (1,060,745) (2,858,414) (3,042,078) (1,845,984) (3,764,477)

8,137,402 (4,474,305) (493,452) (313,274) (1,395,000) (1,004,106) (870,077) (1,514,750)
(6,780,107) (7,619,368) (527,789) (2,076,664) (1,329,223) (2,771,083) (79,611,226) (1,339,449)

(604,333) (631,523) (14,574) (20,818) (144,404) (177,223) (31,778) (293,581)

— — — — — — — —
2,489,943 (6,174,406) 165,640 (593,482) (3,211,583) (3,553,640) (80,395,994) (1,711,528)

77,321 (17,553) 3,826 913 13,516 (6,456) 4,370 (2,173)
(106,387,139) 6,628,919 (8,020,324) (1,385,190) (20,280,640) 728,657 (81,404,144) (387,251)

286,370,922 279,742,003 20,167,703 21,552,893 64,358,689 63,630,032 81,404,144 81,791,395
$ 179,983,783 $286,370,922 $ 12,147,379 $ 20,167,703 $ 44,078,049 $ 64,358,689 $ — $ 81,404,144
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2008(b) 2008 2007 2008 2007

AIM V.I.
International

Growth Fund—
Series I Shares

Alger American
Capital

Appreciation—
Class O Shares

Alger American
SmallCap Growth—

Class O Shares

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . $ 7,026 $ — $ — $ (235,625) $ (311,065)
Net realized gain (loss) on investments . . . . . . . . . . . (43,505) 776 44,673 1,650,850 3,039,691
Realized gain distribution received . . . . . . . . . . . . . . 24,473 — — 561,673 —
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . (419,378) (488,657) 45,179 (26,254,591) 5,263,983

Net increase (decrease) in net assets resulting from
operations . . . . . . . . . . . . . . . . . . . . . . . . . . (431,384) (487,881) 89,852 (24,277,693) 7,992,609

Contributions and (Withdrawals):
Payments received from policyowners . . . . . . . . . . . . 85,271 409,797 30,188 5,086,705 6,158,729
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . (29,216) (52,806) (35,556) (2,507,840) (2,760,617)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . (1,363) (10,936) — (1,970,369) (2,184,332)
Net transfers from (to) Fixed Account . . . . . . . . . . . 192,367 185,353 174,047 (1,284,304) (1,680,237)
Transfers between Investment Divisions . . . . . . . . . . 1,501,699 164,328 51,812 (2,489,804) (2,231,725)
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . — — — (57,022) (48,270)

Net contributions and (withdrawals) . . . . . . . . . . . 1,748,758 695,736 220,491 (3,222,634) (2,746,452)

Increase (decrease) attributable to New York Life
Insurance and Annuity Corporation charges
retained by the Separate Account . . . . . . . . . . . . 82 — — 17,940 (9,177)

Increase (decrease) in net assets . . . . . . . . . . . . 1,317,456 207,855 310,343 (27,482,387) 5,236,980
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . — 488,701 178,358 53,669,111 48,432,131

End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,317,456 $ 696,556 $ 488,701 $ 26,186,724 $53,669,111

2008 2007 2008 2007

Dreyfus IP
Technology Growth—

Initial Shares

Dreyfus VIF
Developing Leaders—

Initial Shares

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . $ (51,859) $ (57,566) $ 9,587 $ 7,542
Net realized gain (loss) on investments . . . . . . . . . . . (18,715) 327,471 (17,006) (52,952)
Realized gain distribution received . . . . . . . . . . . . . . — — 57,442 131,869
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . (4,830,688) 1,063,795 (547,556) (250,076)

Net increase (decrease) in net assets resulting from
operations . . . . . . . . . . . . . . . . . . . . . . . . . . (4,901,262) 1,333,700 (497,533) (163,617)

Contributions and (Withdrawals):
Payments received from policyowners . . . . . . . . . . . . 1,869,069 2,146,187 129,418 39,660
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . (1,048,913) (889,405) (19,820) (14,228)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . (560,643) (298,066) (12,478) (3,282)
Net transfers from (to) Fixed Account . . . . . . . . . . . (237,415) (156,139) 94,614 476,806
Transfers between Investment Divisions . . . . . . . . . . 372,486 (110,738) 111,027 (49,546)
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . (2,808) (7,351) — —

Net contributions and (withdrawals) . . . . . . . . . . . 391,776 684,488 302,761 449,410
Increase (decrease) attributable to New York Life

Insurance and Annuity Corporation charges
retained by the Separate Account . . . . . . . . . . . . 2,613 (1,312) — —

Increase (decrease) in net assets . . . . . . . . . . . . (4,506,873) 2,016,876 (194,772) 285,793
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . 11,348,799 9,331,923 1,160,974 875,181
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 6,841,926 $ 11,348,799 $ 966,202 $ 1,160,974

Not all investment divisions are available under all policies.
(b) For the period May 9, 2008 (Commencement of Investments) through December 31, 2008.
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2008(b) 2008 2007 2008 2007 2008 2007 2008 2007

AllianceBernstein
VPS Small/Mid Cap

Value Portfolio—
Class A Shares

American
Century VP

Inflation Protection—
Class II

American
Century VP

International—
Class II

American
Century VP

Value—
Class II

CVS Calvert
Social Balanced

Portfolio

$ (1,672) $ 4,961 $ 1,778 $ 11,140 $ 10,071 $ 17,425 $ 21,814 $ 87,312 $ 90,058
(21,393) 273 (170) (380,792) 232,123 (16,798) (29,180) (45,365) 84,382

— — — 164,256 — 98,856 123,872 62,325 271,353

(184,246) (8,304) 2,215 (894,663) 69,693 (356,936) (164,679) (1,642,776) (340,751)

(207,311) (3,070) 3,823 (1,100,059) 311,887 (257,453) (48,173) (1,538,504) 105,042

96,289 24,044 18,904 438,826 305,412 83,885 115,629 630,818 687,294
(23,833) (14,217) (23,805) (93,947) (71,010) (31,396) (46,649) (293,621) (281,500)
(7,113) — — (540) (46,910) — (592) (285,829) (269,639)

218,137 631 26,281 333,874 145,084 8,104 101,227 (97,673) (215,837)
917,364 53,335 17,846 (1,208,185) 394,193 297,074 (727,232) 104,114 (122,070)

— — — — — — — (4,821) (26,285)

1,200,844 63,793 39,226 (529,972) 726,769 357,667 (557,617) 52,988 (228,037)

20 — — — — — — 840 (129)

993,553 60,723 43,049 (1,630,031) 1,038,656 100,214 (605,790) (1,484,676) (123,124)

— 75,216 32,167 2,730,058 1,691,402 842,593 1,448,383 4,832,319 4,955,443

$ 993,553 $ 135,939 $ 75,216 $ 1,100,027 $ 2,730,058 $ 942,807 $ 842,593 $ 3,347,643 $4,832,319

2008(b) 2008 2007 2008 2007 2008 2007 2008 2007

DWS Dreman
Small Mid Cap Value

VIP—Class A
Shares

Fidelity˛ VIP
Contrafund˛—

Initial Class

Fidelity˛ VIP
Equity-Income—

Initial Class

Fidelity˛ VIP
Growth—

Initial Class

Fidelity˛ VIP
Index 500—
Initial Class

$ (454) $ 778,743 $ 768,829 $ 1,208,468 $ 966,902 $ 30,337 $ 12,328 $ 117,979 $ 89,817
(19,045) (1,672,335) 3,451,599 (1,394,655) 714,692 (9,442) 168,686 (85,187) 6,212

— 5,069,541 52,213,154 61,898 6,223,204 — 1,846 29,004 —

(30,573) (97,794,930) (25,056,976) (31,764,650) (7,318,403) (1,734,879) 244,961 (1,783,438) 6,387

(50,072) (93,618,981) 31,376,606 (31,888,939) 586,395 (1,713,984) 427,821 (1,721,642) 102,416

45,164 24,319,537 24,658,903 9,200,415 10,137,479 150,141 19,952 1,377,815 252,801
(12,827) (10,978,412) (10,519,534) (3,880,355) (4,072,166) (42,615) (23,529) (94,884) (60,024)
(2,917) (8,342,051) (8,422,930) (2,601,995) (2,699,598) (7,798) — (979) (993)
66,303 (2,365,243) (1,661,137) (1,038,480) (120,247) 616,692 669,413 447,316 651,591

281,400 (1,508,697) (596,047) (1,910,958) (476,563) 1,119,557 35,999 961,043 62,518
— (345,641) (355,317) (244,112) (346,839) — — — —

377,123 779,493 3,103,938 (475,485) 2,422,066 1,835,977 701,835 2,690,311 905,893

3 63,950 (40,956) 20,472 (1,033) — — — —
327,054 (92,775,538) 34,439,588 (32,343,952) 3,007,428 121,993 1,129,656 968,669 1,008,309

— 217,701,630 183,262,042 74,401,621 71,394,193 2,257,204 1,127,548 2,818,158 1,809,849
$ 327,054 $124,926,092 $217,701,630 $ 42,057,669 $ 74,401,621 $ 2,379,197 $ 2,257,204 $ 3,786,827 $2,818,158
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2008 2007 2008 2007

Fidelity˛ VIP
Investment Grade Bond—

Initial Class

Fidelity˛ VIP
Mid Cap—
Initial Class

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ 32,952 $ 23,931 $ 15,590 $ 32,182
Net realized gain (loss) on investments . . . . . . . . . . . . . . . (17,292) (626) (222,201) 38,569
Realized gain distribution received . . . . . . . . . . . . . . . . . . 640 — 479,278 330,006
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (53,262) 6,014 (1,816,326) 104,961
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (36,962) 29,319 (1,543,659) 505,718
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 53,395 34,977 317,693 350,772
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (29,022) (32,621) (128,739) (124,096)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . — — (8,669) (14,230)
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . (112,032) 343,130 109,942 319,993
Transfers between Investment Divisions . . . . . . . . . . . . . . . 188,695 6,962 279,963 (836,744)
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . — — — (5,612)

Net contributions and (withdrawals) . . . . . . . . . . . . . . . 101,036 352,448 570,190 (309,917)
Increase (decrease) attributable to New York Life Insurance

and Annuity Corporation charges retained by the
Separate Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — — —

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . 64,074 381,767 (973,469) 195,801
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795,459 413,692 3,433,554 3,237,753
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 859,533 $ 795,459 $ 2,460,085 $ 3,433,554

2008 2007 2008 2007

MFS˛

Investors Trust Series—
Initial Class

MFS˛

New Discovery Series—
Initial Class

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ 1,459 $ 1,034 $ — $ —
Net realized gain (loss) on investments . . . . . . . . . . . . . . . (13,836) 968 (2,407) 1,425
Realized gain distribution received . . . . . . . . . . . . . . . . . . 12,046 1,048 161,693 8,790
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (90,504) 10,486 (638,769) (29,317)
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (90,835) 13,536 (479,483) (19,102)
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 4,959 1,652 146,352 5,608
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7,888) (4,803) (20,817) (4,030)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . — — — —
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . 2,008 43,034 251,522 193,281
Transfers between Investment Divisions . . . . . . . . . . . . . . . 37,456 81,322 483,280 245,558
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . — — — —

Net contributions and (withdrawals) . . . . . . . . . . . . . . . 36,535 121,205 860,337 440,417
Increase (decrease) attributable to New York Life Insurance

and Annuity Corporation charges retained by the
Separate Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — — —

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . (54,300) 134,741 380,854 421,315
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203,336 68,595 523,522 102,207
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 149,036 $ 203,336 $ 904,376 $ 523,522

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007

Fidelity˛ VIP
Overseas—
Initial Class

Janus Aspen Series
Balanced—

Institutional Shares

Janus Aspen Series
Mid Cap Growth—
Institutional Shares

Janus Aspen Series
Worldwide Growth—
Institutional Shares

$ 128,201 $ 111,485 $ 2,477,767 $ 2,482,690 $ 2,929 $ 865 $ 596,061 $ 207,634
4,528 73,268 733,155 1,165,844 25,857 10,647 (3,942,687) (1,277,284)

427,919 160,223 8,243,942 — 39,835 1,842 — —

(2,825,734) 149,852 (31,848,265) 8,106,201 (678,462) 54,385 (50,552,915) 11,539,074

(2,265,086) 494,828 (20,393,401) 11,754,735 (609,841) 67,739 (53,899,541) 10,469,424

259,226 130,517 14,151,047 15,681,351 317,805 69,681 13,453,100 14,612,214
(85,953) (66,768) (7,792,206) (7,042,040) (32,073) (13,162) (6,484,449) (6,914,850)

(523) (626) (6,298,384) (5,679,483) — (4,410) (5,551,011) (5,938,862)
228,966 1,117,733 (3,026,501) (2,854,166) 14,221 44,496 (2,036,684) (2,581,942)
973,685 347,767 (1,409,288) (4,607,679) 874,742 22,309 (3,497,623) (2,619,243)

— — (217,267) (444,745) — — (127,623) (178,211)
1,375,401 1,528,623 (4,592,599) (4,946,762) 1,174,695 118,914 (4,244,290) (3,620,894)

— — 15,006 (14,601) — — 40,866 (16,786)
(889,685) 2,023,451 (24,970,994) 6,793,372 564,854 186,653 (58,102,965) 6,831,744

4,218,821 2,195,370 127,104,338 120,310,966 461,542 274,889 122,957,433 116,125,689
$ 3,329,136 $ 4,218,821 $102,133,344 $127,104,338 $ 1,026,396 $ 461,542 $ 64,854,468 $122,957,433

2008 2007 2008 2007 2008 2007 2008 2007

MFS˛

Research Series—
Initial Class

MFS˛

Utilities Series—
Initial Class

Neuberger Berman
AMT Mid-Cap

Growth Portfolio—
Class I

PIMCO
Global Bond—
Administrative
Class Shares

$ 505 $ — $ 6,619 $ 3,366 $ — $ — $ 4,763 $ 2,047
(543) 19 (273,062) 19,566 20,998 2,186 (249) 54

— — 113,540 24,397 — — — 164

(51,047) 1,620 (956,689) 57,508 (183,606) 17,023 (12,842) 4,694

(51,085) 1,639 (1,109,592) 104,837 (162,608) 19,209 (8,328) 6,959

6,907 10,911 726,463 81,038 26,104 24,001 18,387 2,628
(6,540) (1,272) (166,098) (34,753) (18,349) (7,529) (11,738) (4,253)

— — (76,336) — (448) — — —
— 558 504,848 117,488 43,089 30,003 4,611 41,980

51,341 98,751 1,253,319 1,121,492 329,108 32,325 134,014 (1,685)
— — — — — — — —

51,708 108,948 2,242,196 1,285,265 379,504 78,800 145,274 38,670

— — 137 — — — — —
623 110,587 1,132,741 1,390,102 216,896 98,009 136,946 45,629

110,591 4 1,628,912 238,810 182,643 84,634 76,760 31,131
$ 111,214 $ 110,591 $ 2,761,653 $ 1,628,912 $ 399,539 $ 182,643 $ 213,706 $ 76,760

F-27

The notes to the financial statements are an integral part of, and should be read in conjunction with, the financial statements.

NYLIAC VUL Separate Account-I



2008 2007(a) 2008 2007

PIMCO
Low Duration—
Administrative
Class Shares

PIMCO
Real Return—
Administrative
Class Shares

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ 836 $ 66 $ 6,538 $ 467
Net realized gain (loss) on investments . . . . . . . . . . . . . . . (290) 166 59,711 5,358
Realized gain distribution received . . . . . . . . . . . . . . . . . . 301 — 426 208
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1,592) — (97,103) (4,742)
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (745) 232 (30,428) 1,291
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 2,568 — 30,433 4,628
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1,301) (121) (20,707) (2,543)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . — — — —
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . 1,836 — (6,791) 87,367
Transfers between Investment Divisions . . . . . . . . . . . . . . . 16,034 (111) 184,367 (4,168)
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . — — — —

Net contributions and (withdrawals) . . . . . . . . . . . . . . . 19,137 (232) 187,302 85,284
Increase (decrease) attributable to New York Life Insurance

and Annuity Corporation charges retained by the Separate
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — — —

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . 18,392 — 156,874 86,575
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — 91,113 4,538
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 18,392 $ — $ 247,987 $ 91,113

2008 2007 2008 2007

T. Rowe Price
Limited-Term Bond

Portfolio

Van Eck
Worldwide
Absolute
Return

INCREASE (DECREASE) IN NET ASSETS:
Operations:

Net investment income (loss) . . . . . . . . . . . . . . . . . . . . . $ 19,177 $ 10,376 $ 444 $ 1,300
Net realized gain (loss) on investments . . . . . . . . . . . . . . . (3,338) (959) (838) 284
Realized gain distribution received . . . . . . . . . . . . . . . . . . — — 14,220 4,468
Change in unrealized appreciation (depreciation) on

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11,697) 3,492 (98,351) (1,251)
Net increase (decrease) in net assets resulting from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,142 12,909 (84,525) 4,801
Contributions and (Withdrawals):

Payments received from policyowners . . . . . . . . . . . . . . . . 124,876 30,554 112,637 25,750
Cost of insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (26,444) (35,294) (14,003) (6,766)
Policyowners’ surrenders . . . . . . . . . . . . . . . . . . . . . . . . . — — — (3,108)
Net transfers from (to) Fixed Account . . . . . . . . . . . . . . . . 21,949 5,942 49,868 179,434
Transfers between Investment Divisions . . . . . . . . . . . . . . . 168,057 47,226 85,994 105,968
Policyowners’ death benefits . . . . . . . . . . . . . . . . . . . . . . . — — — —

Net contributions and (withdrawals) . . . . . . . . . . . . . . . 288,438 48,428 234,496 301,278
Increase (decrease) attributable to New York Life Insurance

and Annuity Corporation charges retained by the Separate
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — — —

Increase (decrease) in net assets . . . . . . . . . . . . . . . . . 292,580 61,337 149,971 306,079
NET ASSETS:

Beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,672 213,335 477,275 171,196
End of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 567,252 $ 274,672 $ 627,246 $ 477,275

Not all investment divisions are available under all policies.

(a) For the period October 16, 2007 (Commencement of Investments) through December 31, 2007.
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2008 2007 2008 2007 2008 2007 2008 2007

PIMCO
Total Return—
Administrative
Class Shares

Royce
Micro-Cap
Portfolio—

Investment Class

Royce
Small-Cap
Portfolio—

Investment Class

T. Rowe Price
Equity Income

Portfolio

$ 30,533 $ 1,379 $ 172,562 $ 73,071 $ 13,633 $ (18,812) $ 1,123,154 $ 834,709
44,316 16,906 (243,117) 66,681 (205,306) 28,588 25,772 1,229,416
15,489 — 893,867 628,957 560,585 206,815 1,886,323 4,260,701

(59,665) (12,726) (4,683,786) (629,287) (2,230,992) (432,296) (29,565,423) (4,674,267)

30,673 5,559 (3,860,474) 139,422 (1,862,080) (215,705) (26,530,174) 1,650,559

72,402 187 2,039,580 1,696,028 1,372,913 942,182 10,940,493 10,725,928
(28,384) (857) (585,065) (471,201) (455,748) (265,031) (3,647,886) (3,576,003)

(344) — (237,189) (172,592) (177,221) (68,452) (2,812,336) (2,360,837)
70,389 394,538 83,711 195,844 142,185 228,496 (1,017,599) (157,357)

411,507 16 535,363 1,507,002 1,941,841 1,479,022 (1,887,973) 1,831,838
— — (13,850) (22,262) (8,664) (26,273) (534,090) (91,309)

525,570 393,884 1,822,550 2,732,819 2,815,306 2,289,944 1,040,609 6,372,260

— — 1,359 (276) 531 142 14,847 (1,840)
556,243 399,443 (2,036,565) 2,871,965 953,757 2,074,381 (25,474,718) 8,020,979

413,261 13,818 7,560,179 4,688,214 4,614,283 2,539,902 71,519,972 63,498,993
$ 969,504 $ 413,261 $ 5,523,614 $ 7,560,179 $ 5,568,040 $ 4,614,283 $ 46,045,254 $ 71,519,972

2008 2007 2008 2007 2008 2007 2008 2007

Van Eck
Worldwide
Hard Assets

Van Kampen
UIF Emerging

Markets Debt—
Class I

Van Kampen
UIF Emerging

Markets Equity—
Class I

Van Kampen
UIF U.S. Real Estate—

Class I

$ (98,475) $ (110,186) $ 42,116 $ 9,705 $ (363,845) $ (100,553) $ 54,519 $ 10,311
115,219 205,592 (4,225) 180 3,223,593 4,249,666 (686,136) 7,689

5,219,203 1,906,351 24,309 4,147 18,595,350 7,716,177 608,443 80,524

(24,321,068) 6,600,535 (159,781) (6,377) (68,423,731) 11,181,035 (1,040,037) (297,808)

(19,085,121) 8,602,292 (97,581) 7,655 (46,968,633) 23,046,325 (1,063,211) (199,284)

6,953,675 4,699,340 201,642 23,388 9,018,829 8,100,566 232,325 56,405
(2,605,378) (1,532,635) (20,875) (5,632) (3,982,275) (3,612,598) (85,028) (24,657)
(1,015,626) (645,537) — (3,181) (2,614,146) (2,486,966) (40,342) —

(46,020) 985,779 33,977 186,402 (1,639,662) (940,285) 176,686 482,421
2,401,802 9,374,577 121,278 13,826 (2,993,339) 2,624,934 2,491,110 211,949

(35,491) (17,904) — — (83,402) (70,301) — —
5,652,962 12,863,620 336,022 214,803 (2,293,995) 3,615,350 2,774,751 726,118

3,968 (6,869) — — 30,928 (30,526) 47 —
(13,428,191) 21,459,043 238,441 222,458 (49,231,700) 26,631,149 1,711,587 526,834

35,140,020 13,680,977 313,890 91,432 84,223,057 57,591,908 880,460 353,626
$ 21,711,829 $ 35,140,020 $ 552,331 $ 313,890 $ 34,991,357 $ 84,223,057 $ 2,592,047 $ 880,460
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Notes to Financial Statements

NOTE 1—Organization and Accounting Policies:

NYLIAC Variable Universal Life Separate Account-I (“VUL Separate Account-I”) was established on June 4, 1993
under Delaware law by New York Life Insurance and Annuity Corporation (“NYLIAC”), a wholly-owned subsidiary

of New York Life Insurance Company. VUL Separate Account-I funds Group 1 policies (Variable Universal Life (“VUL”)
and Survivorship Variable Universal Life (“SVUL”)—Series 1), Group 2 policies (Variable Universal Life 2000
(“VUL 2000”)—Series 1 and Single Premium Variable Universal Life (“SPVUL”)—Series 1), Group 3 policies (Pinnacle
Variable Universal Life (“Pinnacle VUL”) and Pinnacle Survivorship Variable Universal Life (“Pinnacle SVUL”)) and
Group 4 policies (Variable Universal Life 2000 (“VUL 2000”)—Series 2, Single Premium Variable Universal Life
(“SPVUL”)—Series 2 and 3, Survivorship Variable Universal Life (“SVUL”)—Series 2, Variable Universal Life Provider
(“VUL Provider”)), Variable Universal Life Accumulator (“VUL Accumulator”), and Survivorship Variable Universal Life
Accumulator (“SVUL Accumulator”). All of these policies are designed for individuals who seek lifetime insurance
protection and flexibility with respect to premium payments and death benefits. In addition, SVUL Series 1 and 2,
Pinnacle SVUL and SVUL Accumulator policies provide life insurance protection on two insureds with proceeds payable
upon the death of the last surviving insured. These policies are distributed by NYLIFE Distributors LLC and sold by
registered representatives of NYLIFE Securities Inc. and by registered representatives of broker-dealers who have entered
into dealer agreements with NYLIFE Distributors LLC. NYLIFE Securities LLC is a wholly-owned subsidiary of NYLIFE
LLC and NYLIFE Distributors LLC is a wholly-owned subsidiary of New York Life Investment Management Holdings
LLC (“NYLIM Holdings”). NYLIFE LLC and NYLIM Holdings are both wholly-owned subsidiaries of New York Life
Insurance Company. VUL Separate Account-I is registered under the Investment Company Act of 1940, as amended, as a
unit investment trust.

The assets of VUL Separate Account-1, which are in the accumulation phase, are invested in the shares of the
MainStay VP Series Fund Inc., the AIM Variable Insurance Funds, the Alger American Fund, the AllianceBernstein˛

Variable Products Series Fund, Inc., the American Century Variable Portfolios, Inc., the Calvert Variable Series, Inc., the
Dreyfus Investment Portfolios, the Dreyfus Variable Investment Fund, the DWS Variable Series II, the Fidelity˛ Variable
Insurance Products Fund, the Janus Aspen Series, the MFS˛ Variable Insurance TrustSM, the Neuberger Berman Advisers
Management Trust, the PIMCO Variable Insurance Trust, the Royce Capital Fund, the T. Rowe Price Equity Series, Inc.,
the T. Rowe Price Fixed Income Series, Inc., the Van Eck Worldwide Insurance Trust, and the Universal Institutional
Funds, Inc. (collectively, “Funds”). These assets are clearly identified and distinguished from the other assets and liabilities
of NYLIAC. These assets are the property of NYLIAC; however, the portion of the assets attributable to the policies will
not be charged with liabilities arising out of any other business NYLIAC may conduct. The Fixed Account, DCA Plus
Account and the Enhanced DCA Fixed Account represent the general assets of NYLIAC. NYLIAC’s Fixed Account,
DCA Plus Account and the Enhanced DCA Fixed Account may be charged with liabilities arising out of other business
NYLIAC may conduct.

New York Life Investment Management LLC (“NYLIM”), a wholly-owned subsidiary of NYLIM Holdings, provides
investment advisory services to the MainStay VP Series Fund, Inc. for a fee. NYLIM retains several sub-advisers, including
MacKay Shields LLC, a wholly-owned subsidiary of NYLIM Holdings, American Century Investment Management, Inc.,
Institutional Capital LLC, a wholly-owned subsidiary of NYLIM Holdings, Lord Abbett & Company, LLC, and Winslow
Capital Management, Inc., to provide investment advisory services to certain Portfolios of the MainStay VP Series Fund, Inc.
Effective January 2, 2009, Madison Square Advisors LLC (“MSI”) was added as a subadviser. The firm was established in
January 2009 as an independent investment adviser and previously operated as an investment management division of NYLIM.
MSI is a wholly-owned subsidiary of NYLIM Holdings LLC.

The following Investment Divisions, with their respective Fund Portfolios, are available in this Separate Account:
MainStay VP Balanced
MainStay VP Bond
MainStay VP Capital Appreciation
MainStay VP Cash Management
MainStay VP Common Stock
MainStay VP Conservative Allocation
MainStay VP Convertible
MainStay VP Floating Rate
MainStay VP Government
MainStay VP Growth Allocation
MainStay VP High Yield Corporate Bond
MainStay VP ICAP Select Equity2

MainStay VP International Equity
MainStay VP Large Cap Growth
MainStay VP Mid Cap Core
MainStay VP Mid Cap Growth
MainStay VP Mid Cap Value
MainStay VP Moderate Allocation
MainStay VP Moderate Growth Allocation
MainStay VP S&P 500 Index

MainStay VP Small Cap Growth
MainStay VP Total Return
AIM V.I. International Growth Fund—Series I Shares
Alger American Capital Appreciation—Class O Shares3

Alger American SmallCap Growth—Class O Shares1

AllianceBernstein VPS Small/Mid Cap Value Portfolio—
Class A Shares
American Century VP Inflation Protection—Class II
American Century VP International—Class II
American Century VP Value—Class II
CVS Calvert Social Balanced Portfolio
Dreyfus IP Technology Growth—Initial Shares
Dreyfus VIF Developing Leaders—Initial Shares
DWS Dreman Small Mid Cap Value VIP—Class A Shares
Fidelity˛ VIP Contrafund˛—Initial Class
Fidelity˛ VIP Equity-Income—Initial Class
Fidelity˛ VIP Growth—Initial Class
Fidelity˛ VIP Index 500—Initial Class
Fidelity˛ VIP Investment Grade Bond—Initial Class
Fidelity˛ VIP Mid Cap—Initial Class
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Fidelity˛ VIP Overseas—Initial Class
Janus Aspen Series Balanced—Institutional Shares
Janus Aspen Series Mid Cap Growth—Institutional Shares
Janus Aspen Series Worldwide Growth—Institutional Shares
MFS˛ Investors Trust Series—Initial Class
MFS˛ New Discovery Series—Initial Class
MFS˛ Research Series—Initial Class
MFS˛ Utilities Series—Initial Class
Neuberger Berman AMT Mid-Cap Growth Portfolio—Class I
PIMCO Global Bond—Administrative Class Shares
PIMCO Low Duration—Administrative Class Shares

PIMCO Real Return—Administrative Class Shares
PIMCO Total Return—Administrative Class Shares
Royce Micro-Cap Portfolio—Investment Class
Royce Small-Cap Portfolio—Investment Class
T. Rowe Price Equity Income Portfolio
T. Rowe Price Limited-Term Bond Portfolio
Van Eck Worldwide Absolute Return
Van Eck Worldwide Hard Assets
Van Kampen UIF Emerging Markets Debt—Class I
Van Kampen UIF Emerging Markets Equity—Class I
Van Kampen UIF U.S. Real Estate—Class I

Not all investment divisions are available under all policies.

All investments into the MainStay VP Series funds by VUL Separate Account-I will be made into the Initial Class
of shares unless otherwise indicated. Each Investment Division of VUL Separate Account-I will invest exclusively in the
corresponding eligible portfolio.

For SVUL, VUL 2000, SPVUL, VUL Provider, VUL Accumulator, SVUL Accumulator, Pinnacle VUL and Pinnacle
SVUL policies, any/all premium payments received during the Free Look Period are allocated to the General Account of
NYLIAC. After the Free Look Period, these premium payments are allocated in accordance with the Policyowner’s
instructions. Subsequent premium payments for all policies will be allocated to the Investment Divisions of VUL Separate
Account-I in accordance with the Policyowner’s instructions. Pinnacle VUL and SVUL policies issued on and after
October 14, 2002 can have premium payments made in the first 12 policy months allocated to an Enhanced DCA Fixed
Account. VUL 2000, VUL Provider, SVUL, VUL Accumulator and SVUL Accumulator policies issued on and after
February 11, 2005 can have premium payments made in the first 12 policy months allocated to a DCA Plus Account.

In addition, for all SVUL, VUL 2000, SPVUL, VUL Provider, VUL Accumulator, SVUL Accumulator, Pinnacle
VUL, Pinnacle SVUL and VUL policies, the Policyowner has the option, within limits, to transfer amounts between the
Investment Divisions of VUL Separate Account-I and the Fixed Account of NYLIAC.

No Federal income tax is payable on investment income or capital gains of VUL Separate Account-I under current
Federal income tax law.

Security Valuation—The investments are valued at the net asset value of shares of the respective Fund portfolios.

Security Transactions—Realized gains and losses from security transactions are reported on the identified cost basis.
Security transactions are accounted for as of the date the securities are purchased or sold (trade date).

Distributions Received—Dividend income and capital gain distributions are recorded on the ex-dividend date and
reinvested in the corresponding portfolio.

In September 2006, the Financial Accounting Standards Board (“FASB”) issued Statement of Financial Accounting
Standards No. 157, Fair Value Measurements (“SFAS 157”). SFAS 157 defines fair value, establishes a consistent
framework for measuring fair value, establishes a three-level fair value hierarchy based on the observability of inputs used
to measure fair value, and requires enhanced disclosures about fair value measurements. The Company adopted SFAS 157
on January 1, 2008 and applied the provisions prospectively to financial assets that are required to be measured at fair
value under existing U.S. GAAP. The adoption resulted in additional disclosures as required by the pronouncement but
no change in our fair value calculation methodologies. Accordingly, the adoption had no impact on our financial
condition or results of operations.

SFAS 157 defines fair value as the price that would be received to sell an asset or paid to transfer a liability (an exit
price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market
participants on the measurement date. SFAS 157 also establishes a fair value hierarchy that requires an entity to
maximize the use of observable inputs and minimize the use of unobservable inputs when measuring fair value, and
identifies three levels of inputs that may be used to measure fair value:

Level 1—Quoted prices for identical instruments in active markets. Level 1 fair values generally are supported
by market transactions that occur with sufficient frequency and volume to provide pricing information on an ongoing
basis.

Level 2—Observable inputs other than level 1 prices, such as quoted prices for similar instruments, quoted
prices in markets that are not active, and inputs to model-derived valuations that are directly observable or can be
corroborated by observable market data for substantially the full term of the asset.
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Level 3—Unobservable inputs supported by little or no market activity and often requiring significant
management judgment or estimation, such as an entity’s own assumptions about the cash flows or other significant
components of value that market participants would use in pricing the asset or liability.

The fair values of all the investments in the respective Fund Portfolios listed above, are at net asset values and the
investments are considered actively traded and fall within Level 1.

The amounts shown as net receivable from (payable to) NYLIAC on the Statement of Assets and Liabilities reflect
transactions that occurred the last business day of the reporting period. These amounts will be deposited to or withdrawn
from the Separate Account in accordance with the Policyowner’s instructions on the first business day subsequent to the
close of the period presented.

The preparation of financial statements in accordance with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts and
disclosures in the financial statements. Actual results could differ from those estimates.

1 New allocations to Alger American SmallCap Growth—Class O Shares investment division will not be accepted from policyowners
who were not invested in the investment division as of June 1, 2007 (formerly known as Alger American Small Capitalization—
Class O Shares).

2 The MainStay VP Value—Initial Class portfolio merged with and into the MainStay VP ICAP Select Equity—Initial Class portfolio
on May 16, 2008.

3 Formerly known as Alger American Leveraged AllCap—Class O Shares.
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NOTE 2—Investments (in 000’s):

At December 31, 2008, the investments of VUL Separate Account-I are as follows:

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—

Initial Class

MainStay VP
Capital

Appreciation—
Initial Class

MainStay VP
Cash

Management

Number of shares . . . . . . . . . . . . . . . . . . . . 887 2,336 8,169 80,914
Identified cost . . . . . . . . . . . . . . . . . . . . . . $ 9,576 $ 31,955 $173,083 $ 80,916

MainStay VP
ICAP Select

Equity—
Initial Class

MainStay VP
International

Equity—
Initial Class

MainStay VP
Large Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Core—

Initial Class

Number of shares . . . . . . . . . . . . . . . . . . . . 8,053 4,203 2,026 3,043
Identified cost . . . . . . . . . . . . . . . . . . . . . . $108,958 $ 63,288 $ 23,747 $ 39,326

Investment activity for the year ended December 31, 2008, was as follows:

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—

Initial Class

MainStay VP
Capital

Appreciation—
Initial Class

MainStay VP
Cash

Management

Purchases . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,398 $ 7,093 $ 4,082 $ 61,747
Proceeds from sales . . . . . . . . . . . . . . . . . . 1,615 4,902 17,391 31,229

MainStay VP
ICAP Select

Equity—
Initial Class

MainStay VP
International

Equity—
Initial Class

MainStay VP
Large Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Core—

Initial Class

Purchases . . . . . . . . . . . . . . . . . . . . . . . . . $ 89,369 $ 12,920 $ 7,001 $ 7,298
Proceeds from sales . . . . . . . . . . . . . . . . . . 5,871 7,795 3,990 3,415

Not all investment divisions are available under all policies.
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MainStay VP
Common
Stock—

Initial Class

MainStay VP
Conservative
Allocation—
Initial Class

MainStay VP
Convertible—

Initial Class

MainStay VP
Floating
Rate—

Initial Class

MainStay VP
Government—

Initial Class

MainStay VP
Growth

Allocation—
Initial Class

MainStay VP
High Yield
Corporate

Bond—
Initial Class

5,748 445 3,736 836 2,105 2,252 11,194
$111,797 $ 4,581 $ 38,532 $ 7,867 $ 23,164 $ 24,167 $104,398

MainStay VP
Mid Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Value—

Initial Class

MainStay VP
Moderate

Allocation—
Initial Class

MainStay VP
Moderate
Growth

Allocation—
Initial Class

MainStay VP
S&P 500
Index—

Initial Class

MainStay VP
Small Cap
Growth—

Initial Class

MainStay VP
Total

Return—
Initial Class

3,457 3,887 1,525 2,847 9,815 2,626 4,116
$ 43,050 $ 42,822 $ 16,359 $ 30,155 $224,531 $ 23,330 $ 67,569

MainStay VP
Common
Stock—

Initial Class

MainStay VP
Conservative
Allocation—
Initial Class

MainStay VP
Convertible—

Initial Class

MainStay VP
Floating
Rate—

Initial Class

MainStay VP
Government—

Initial Class

MainStay VP
Growth

Allocation—
Initial Class

MainStay VP
High Yield
Corporate

Bond—
Initial Class

$ 16,789 $ 3,575 $ 9,027 $ 2,655 $ 8,467 $ 8,690 $ 16,893
8,835 1,459 4,289 2,344 3,999 1,129 12,890

MainStay VP
Mid Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Value—

Initial Class

MainStay VP
Moderate

Allocation—
Initial Class

MainStay VP
Moderate
Growth

Allocation—
Initial Class

MainStay VP
S&P 500
Index—

Initial Class

MainStay VP
Small Cap
Growth—

Initial Class

MainStay VP
Total

Return—
Initial Class

$ 7,795 $ 7,896 $ 6,415 $ 10,926 $ 28,109 $ 5,832 $ 10,688
4,478 4,531 1,483 1,672 21,515 2,232 5,188
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MainStay VP
Value—

Initial Class

AIM V.I.
International

Growth Fund—
Series I Shares

Alger
American
Capital

Appreciation—
Class O Shares

Alger
American
SmallCap
Growth—

Class O Shares

Number of shares . . . . . . . . . . . . . . . . . . . . — 68 23 1,494
Identified cost . . . . . . . . . . . . . . . . . . . . . . $ — $ 1,738 $ 1,113 $ 29,328

DWS Dreman
Small Mid
Cap Value

VIP—
Class A Shares

Fidelity˛

VIP
Contrafund˛—

Initial Class

Fidelity˛

VIP
Equity-

Income—
Initial Class

Fidelity˛

VIP
Growth—

Initial Class

Number of shares . . . . . . . . . . . . . . . . . . . . 41 8,126 3,200 101
Identified cost . . . . . . . . . . . . . . . . . . . . . . $ 358 $207,471 $ 73,589 $ 3,828

MainStay VP
Value—

Initial Class

AIM V.I.
International

Growth Fund—
Series I Shares

Alger
American
Capital

Appreciation—
Class O Shares

Alger
American
SmallCap
Growth—

Class O Shares

Purchases . . . . . . . . . . . . . . . . . . . . . . . . . $ 14,306 $ 1,861 $ 823 $ 1,925
Proceeds from sales . . . . . . . . . . . . . . . . . . 81,872 80 127 4,804

DWS Dreman
Small Mid
Cap Value

VIP—
Class A Shares

Fidelity˛

VIP
Contrafund˛—

Initial Class

Fidelity˛

VIP
Equity-

Income—
Initial Class

Fidelity˛

VIP
Growth—

Initial Class

Purchases . . . . . . . . . . . . . . . . . . . . . . . . . $ 421 $ 19,962 $ 6,741 $ 1,943
Proceeds from sales . . . . . . . . . . . . . . . . . . 44 13,356 5,988 77

Not all investment divisions are available under all policies.

F-36

Notes to Financial Statements (Continued)

NOTE 2—Investments (in 000’s) (Continued):



AllianceBernstein
VPS Small/

Mid Cap Value
Portfolio—

Class A Shares

American
Century VP

Inflation
Protection—

Class II

American
Century VP

Interna-
tional—
Class II

American
Century VP

Value—
Class II

CVS Calvert
Social

Balanced
Portfolio

Dreyfus IP
Technology
Growth—

Initial Shares

Dreyfus VIF
Developing
Leaders—

Initial Shares

100 14 186 201 2,683 1,074 51
$ 1,173 $ 142 $ 1,749 $ 1,369 $ 4,769 $ 9,625 $ 1,763

Fidelity˛

VIP
Index 500—
Initial Class

Fidelity˛

VIP
Investment

Grade Bond—
Initial Class

Fidelity˛

VIP
Mid Cap—
Initial Class

Fidelity˛

VIP
Overseas—
Initial Class

Janus Aspen
Series

Balanced—
Institutional

Shares

Janus Aspen
Series

Mid Cap
Growth—

Institutional
Shares

Janus Aspen
Series

Worldwide
Growth—

Institutional
Shares

38 73 133 274 4,463 48 3,372
$ 5,426 $ 902 $ 4,022 $ 5,513 $106,706 $ 1,599 $ 99,116

AllianceBernstein
VPS Small/

Mid Cap Value
Portfolio—

Class A Shares

American
Century VP

Inflation
Protection—

Class II

American
Century VP

Interna-
tional—
Class II

American
Century VP

Value—
Class II

CVS Calvert
Social

Balanced
Portfolio

Dreyfus IP
Technology
Growth—

Initial Shares

Dreyfus VIF
Developing
Leaders—

Initial Shares

$ 1,242 $ 82 $ 2,404 $ 510 $ 873 $ 2,407 $ 398
47 13 2,759 37 667 2,069 29

Fidelity˛

VIP
Index 500—
Initial Class

Fidelity˛

VIP
Investment

Grade Bond—
Initial Class

Fidelity˛

VIP
Mid Cap—
Initial Class

Fidelity˛

VIP
Overseas—
Initial Class

Janus Aspen
Series

Balanced—
Institutional

Shares

Janus Aspen
Series

Mid Cap
Growth—

Institutional
Shares

Janus Aspen
Series

Worldwide
Growth—

Institutional
Shares

$ 3,098 $ 409 $ 2,058 $ 2,009 $ 17,100 $ 1,326 $ 6,051
261 275 994 78 11,177 109 9,624
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MFS˛

Investors
Trust

Series—
Initial Class

MFS˛

New
Discovery
Series—

Initial Class

MFS˛

Research
Series—

Initial Class

MFS˛

Utilities
Series—

Initial Class

Number of shares . . . . . . . . . . . . . . . . . . . . 10 110 9 152
Identified cost . . . . . . . . . . . . . . . . . . . . . . $ 215 $ 1,552 $ 161 $ 3,627

T. Rowe
Price

Equity
Income

Portfolio

T. Rowe
Price

Limited-Term
Bond

Portfolio

Van Eck
Worldwide
Absolute
Return

Van Eck
Worldwide
Hard Assets

Number of shares . . . . . . . . . . . . . . . . . . . . 3,213 117 70 1,155
Identified cost . . . . . . . . . . . . . . . . . . . . . . $ 70,205 $ 580 $ 723 $ 38,288

MFS˛

Investors
Trust

Series—
Initial Class

MFS˛

New
Discovery
Series—

Initial Class

MFS˛

Research
Series—

Initial Class

MFS˛

Utilities
Series—

Initial Class

Purchases . . . . . . . . . . . . . . . . . . . . . . . . . $ 109 $ 1,036 $ 54 $ 3,940
Proceeds from sales . . . . . . . . . . . . . . . . . . 59 14 2 1,574

T. Rowe
Price

Equity
Income

Portfolio

T. Rowe
Price

Limited-Term
Bond

Portfolio

Van Eck
Worldwide
Absolute
Return

Van Eck
Worldwide
Hard Assets

Purchases . . . . . . . . . . . . . . . . . . . . . . . . . $ 11,435 $ 380 $ 263 $ 19,824
Proceeds from sales . . . . . . . . . . . . . . . . . . 7,382 74 14 9,056

Not all investment divisions are available under all policies.
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Neuberger
Berman AMT

Mid-Cap Growth
Portfolio—

Class I

PIMCO
Global
Bond—

Administrative
Class Shares

PIMCO
Low

Duration—
Administrative
Class Shares

PIMCO
Real Return—
Administrative
Class Shares

PIMCO
Total Return—
Administrative
Class Shares

Royce
Micro-Cap
Portfolio—

Investment Class

Royce
Small-Cap
Portfolio—

Investment Class

25 17 2 22 94 916 867
$ 544 $ 221 $ 20 $ 349 $ 1,038 $ 10,733 $ 8,155

Van Kampen
UIF Emerging

Markets
Debt—
Class I

Van Kampen
UIF Emerging

Markets
Equity—
Class I

Van Kampen
UIF U.S.

Real Estate—
Class I

85 4,568 315
$ 716 $ 67,277 $ 3,907

Neuberger
Berman AMT

Mid-Cap Growth
Portfolio—

Class I

PIMCO
Global
Bond—

Administrative
Class Shares

PIMCO
Low

Duration—
Administrative
Class Shares

PIMCO
Real Return—
Administrative
Class Shares

PIMCO
Total Return—
Administrative
Class Shares

Royce
Micro-Cap
Portfolio—

Investment Class

Royce
Small-Cap
Portfolio—

Investment Class

$ 445 $ 182 $ 37 $ 254 $ 614 $ 3,689 $ 4,232
66 33 17 60 44 796 837

Van Kampen
UIF Emerging

Markets
Debt—
Class I

Van Kampen
UIF Emerging

Markets
Equity—
Class I

Van Kampen
UIF U.S.

Real Estate—
Class I

$ 420 $ 26,468 $ 4,403
18 10,560 969
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NOTE 3—Expenses and Related Party Transactions:

Deductions from Premiums:

NYLIAC deducts premium expense charges from all premiums received for certain VUL Separate Account-I policies.
Premium expense charges are expressed as a percentage of the payment received.

• State and Federal Tax Charge: NYLIAC deducts 2% from all premium payments for VUL, SVUL, VUL 2000,
SPVUL Series 3, VUL Provider, VUL Accumulator, SVUL Accumulator, Pinnacle VUL, and Pinnacle SVUL
policies to pay state premium taxes. NYLIAC deducts 1.25% from all premium payments for non-qualified VUL,
SVUL, VUL 2000, SPVUL Series 3, VUL Provider, VUL Accumulator, SVUL Accumulator, Pinnacle VUL, and
Pinnacle SVUL policies to cover federal taxes.

• Sales Expense Charge: NYLIAC deducts a sales expense charge from all premium payments for VUL, SVUL,
VUL 2000, VUL Provider, VUL Accumulator, SVUL Accumulator, Pinnacle VUL, and Pinnacle SVUL policies
to partially cover the expenses associated with selling the policies.

For VUL policies, currently 5% of any premium payment for the first 10 policy years is deducted; NYLIAC
reserves the right to impose this charge after the 10th policy year.

For SVUL policies, currently 8% of any premium payments in policy years 1-10, up to the target premium, is
deducted. Once the target premium is reached NYLIAC expects to deduct 4% from any premium payments in any
given policy year. Beginning with the 11th policy year, NYLIAC expects to deduct 4% of any premium payments
up to the target premium, and no charge for premium payments in excess of the target premium in that year. The
initial target premium is determined at the time the policy is issued, and it is indicated on the policy data page.

For VUL 2000 policies, currently 2.75% of any premium payments in a policy year, up to the surrender charge
premium, is deducted. Once the premium payments equal the surrender charge premium for a policy year,
NYLIAC deducts a sales expense charge of 1.25% from any additional premium payments in that policy year. The
initial surrender charge premium is determined at the time the policy is issued and can be found on the policy
data page.

For VUL Provider policies, currently 6.75% of any premium payment up to the target premium is deducted in
policy years 1-5. Once the target premium is reached, 4.25% of any premium payment is deducted. Beginning
with the 6th policy year, NYLIAC expects to deduct 2.75% of any premium payments up to the target premium;
once the target premium is reached, 0.75% of any premium payment is deducted. The initial target premium is
determined at the time the policy is issued, and is indicated on the policy data page.

For VUL Accumulator and SVUL Accumulator policies, currently 4.75% of any premium payment up to the
target premium is deducted in policy years 1-10. Once the target premium is reached, 1.75% of any premium
payment is deducted. Beginning with the 11th policy year, NYLIAC expects to deduct 4.25% of any premium
payments up to the target premium; once the target is reached, 0.75% of any premium payment is deducted in
policy years 6-10 and 0.25% of any premium payment is deducted in policy years 11 and beyond. The initial
target premium is determined at the time the policy is issued, and is indicated on the policy data page.

For Pinnacle VUL and Pinnacle SVUL policies, the percentage of premiums deducted varies depending on the age
of the policy and whether the total premium payment in a given policy year is above or below the target premium.
For premium payments up to the target premium, the sales expense charge in the first policy year is currently
56.75%, in policy years 2-5 the charge is 26.75%, for policy year 6 the charge is 1.75%, and for policy years 7 and
beyond the charge is 0.75%. For premium payments in excess of the target premium the charge is currently 2.75%
for policy years 1-5, 1.75% for policy year 6 and 0.75% for policy years 7 and beyond. The initial target premium
is determined at the time the policy is issued, and it is indicated on the policy data page.

Deductions from Cash Value:

NYLIAC deducts certain monthly charges from the cash value of VUL Separate Account-I policies. These charges
include the monthly contract charge, the administrative charge, the cost of insurance charge, the per thousand face
amount charge, the deferred sales expense charge, and the mortality and expense risk charge and are recorded as cost of
insurance in the accompanying statement of changes in net assets. (Not all charges are deducted from all products, as
shown below).
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• Monthly Contract Charge: A monthly contract charge is assessed on certain VUL Separate Account-I policies to
compensate NYLIAC for certain administrative services such as premium collection, record keeping, claims
processing and communicating with policyholders. Outlined below is the current schedule for VUL, SVUL, VUL
2000, VUL Provider, VUL Accumulator, SVUL Accumulator, Pinnacle VUL, and Pinnacle SVUL:

Policy

Monthly
Contract Charge

Policy Year 1

Monthly
Contract Charge

Subsequent Policy Years

VUL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N/A $ 7
SVUL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 60 10
VUL 2000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 10
VUL Provider . . . . . . . . . . . . . . . . . . . . . . . . . . 30 10
VUL Accumulator . . . . . . . . . . . . . . . . . . . . . . . 35 15 in years 2-10;

10 in years 11 and beyond.
SVUL Accumulator . . . . . . . . . . . . . . . . . . . . . . 35 15 in years 2-10;

10 in years 11 and beyond.
Pinnacle VUL* . . . . . . . . . . . . . . . . . . . . . . . . . 100 25
Pinnacle SVUL* . . . . . . . . . . . . . . . . . . . . . . . . 100 25

* If the target face amount falls below $1 million, the contract charge will not exceed $25 per month.

• Administrative Charge: An administrative charge is assessed on VUL 2000, SPVUL, and SVUL (Series 2)**
policies monthly. This charge compensates NYLIAC for providing administrative policy services.

For VUL 2000 policies, the administrative charge is expressed as a percentage of the amount of cash value in the
Separate Account and varies based on the amount of cash value in the Separate Account. The Separate Account
administrative charge percentage currently ranges from 0% to .20%.

For SPVUL policies, the current administrative charge is made monthly at an annualized rate of .60% of the
policy’s cash value for the first three policy years. This charge is waived in the fourth and subsequent policy years
if the cash value of the policy exceeds $200,000. If the cash value of the policy does not exceed $200,000, this
charge will range from .10% to .60% depending on the cash value of the policy.

For SVUL (Series 2)** the administrative charge is .10%, based on the amount of cash value in the Separate
Account.

• Cost of Insurance Charge: A charge to cover the cost of providing life insurance benefits is assessed monthly on
all VUL Separate Account-I policies. This charge is based on such factors as issue age of the insured(s), duration,
gender, underwriting class, face amount, any riders included and the cash value of the policy.

• Per Thousand Face Amount Charge: NYLIAC assesses a monthly per thousand face amount charge on SVUL,
VUL Accumulator, SVUL Accumulator, Pinnacle VUL, Pinnacle SVUL, and VUL Provider policies.

For SVUL (Series 1) policies, this charge is $0.04 per $1,000 of the policy’s initial face amount. For SVUL
(Series 2) policies, this charge is $0.04 per $1,000 of the policy’s current face amount. For both series of SVUL
policies this charge is assessed for the first 3 policy years and will always be at least $10 per month and will never
be more than $100 per month.

For VUL Accumulator, this charge is based on the insured’s age, gender, risk class and face amount. NYLIAC does
not expect to deduct this charge in years 21 and beyond.

For SVUL Accumulator, this charge is based on both insured’s age, gender, risk class and face amount. NYLIAC
does not expect to deduct this charge in years 31 and beyond.

For Pinnacle VUL and Pinnacle SVUL policies, this charge is $0.03 per $1,000 of the policy’s face amount plus
any term insurance benefit for the first 5 policy years. NYLIAC does not expect to deduct this charge in policy
year 6 and beyond.

For VUL Provider policies, this charge is $0.07 per $1,000 of the policy’s face amount plus any term insurance
benefit for the first 5 policy years. NYLIAC does not expect to deduct this charge in policy year 6 and beyond.
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• Deferred Sales Expense Charge: NYLIAC assesses a monthly deferred sales expense charge on SPVUL policies.
This charge is deducted from the policy’s cash value for a 10-year period after a premium payment is applied. The
deferred sales expense charge is expressed as a percentage of the policy’s cash value for Series 1 and 2. The current
.90% deferred sales expense is comprised of .40% for sales expenses, .30% for state taxes and .20% for federal
taxes. For SPVUL Series 3*** currently the deferred sales expense charge is equal to 0.40%.

• Mortality and Expense Risk Charge: NYLIAC deducts a mortality and expense risk charge from VUL 2000 (Series
2)**, SPVUL (Series 2)**, SVUL (Series 2)**, VUL Accumulator, SVUL Accumulator, Pinnacle VUL, Pinnacle
SVUL and VUL Provider policies. The mortality and expense risk charge is a percentage of the amount of cash
value in the Separate Account. On SPVUL (Series 2)** and VUL 2000 (Series 2)** policies, NYLIAC deducts a
.50% mortality and expense risk charge and for SVUL (Series 2)** policies, the mortality and expense risk charge
deducted is .60%. In policy years 1-20, the Pinnacle VUL and Pinnacle SVUL mortality and expense risk charge
percentage currently ranges from .25% to .55%; and in policy years 21 and beyond, the percentage ranges from
.05% to .35%. If the policy has an Alternative Cash Surrender Value I (ACSV I), the mortality and expense risk
is increased by .30% in policy years 1-10. For Alternative Cash Surrender Value II (ACSV II), the mortality and
expense risk is increased by .55% in policy years 1-10. The mortality and expense risk charge is guaranteed not to
exceed 1.00%.

For VUL Accumulator and SVUL Accumulator policies, the mortality and expense risk charge currently ranges
from 0.55% to 0.15% (it declines based on the cash value in the Separate Account and duration). NYLIAC
guarantees that the mortality and expense risk charge on VUL Accumulator and SVUL Accumulator policies will
never exceed an annual rate of 0.75%.

For VUL Provider policies, the mortality and expense risk charge currently ranges from .70% to .05% (it declines
based on the cash value in the Separate Account and duration). If the VUL Provider policy has the Alternative
Cash Surrender Value (ACSV) the mortality and expense risk charge currently ranges from 1.0% to .05%.
NYLIAC guarantees that the mortality and expense risk charge on VUL Provider policies will never exceed an
annual rate of 1.00%.

Separate Account Charges:
NYLIAC assesses a mortality and expense risk charge based on the variable accumulation value of the investment
divisions. These charges are made daily at an annual rate of 0.70%**** for VUL, 0.70%**** for SVUL (Series 1), 0.50%
for VUL 2000 (Series 1) and 0.50% for SPVUL (Series 1).

The amount of these charges retained in the Investment Divisions represents funds of NYLIAC. Accordingly,
NYLIAC participates in the results of each Investment Division ratably with the Policyowners. These charges are
disclosed in the accompanying statement of operations.

Surrender Charges:
Surrender charges are assessed by NYLIAC for VUL, SVUL, VUL 2000, VUL Provider, VUL Accumulator, SVUL
Accumulator and SPVUL policies on complete surrenders, decreases in face amount including decreases caused by a
change in life insurance benefit option and some partial withdrawals. Surrender charges are paid to NYLIAC. The
amount of this charge is included in surrenders in the accompanying statement of changes in net assets. In addition, a
new surrender charge period will apply to face increases.

For VUL and VUL 2000 policies, this charge is deducted during the first 15 policy years. For VUL Provider, VUL
Accumulator and SVUL Accumulator this charge is deducted for the first 10 years. For VUL, the maximum surrender
charge is shown on the policy’s data page. For VUL 2000, VUL Provider, VUL Accumulator and SVUL Accumulator the
maximum surrender charge is the lesser of 50% of total premium payments or a percentage of the surrender charge
premium. This percentage is based on the policy year in which the surrender or decrease in face amount takes place.

Initially for VUL 2000 (Series 2)** policies, the maximum surrender charge is the lesser of 50% of total premium
paid less the monthly contract charge incurred during the first three policy years or 100% of the surrender charge
premium. Beginning in year four, the maximum surrender charge is the lesser of 50% of total premium payments less the
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** Series 2 VUL 2000, SPVUL and SVUL designates policies issued on and after May 10, 2002 where approved.

*** Series 3 SPVUL designates policies issued on and after May 16, 2003 where approved.

**** Includes a .10% administrative service charge.



sum of all monthly contract charges incurred in the first three policy years (which will never exceed $636) or a specified
percentage of the surrender charge premium, which declines each policy year from 93% in the fourth year to 0% in year
sixteen and later.

For SVUL policies, the surrender charge is deducted during the first 15 policy years if the younger insured is less
than age 85 at the time the policy was issued. If the younger insured is age 85 or older at the time of issue, the charge is
deducted during the first 8 policy years. The maximum surrender charge on SVUL policies varies based on the policy’s
target premium, age of the younger insured and year of surrender. The target premium is shown on the policy data page.

For SPVUL policies, the surrender charge is deducted during the first 9 policy years. This charge is equal to a
percentage of the cash value of the policy minus any withdrawal taken using the surrender charge free window, or the
initial single premium minus any partial withdrawals for which the surrender charge was assessed. The applicable
surrender charge percentage is based on the amount of time elapsed from the date the initial single premium was accepted
to the effective date of the surrender or partial withdrawal. For Series 1 and 2 the surrender charge percentage declines
each policy year from 9% in the first year to 0% in year ten and later. For Series 3, the percentage declines each year
from 7.5% in the first year to 0% in year 10 and after.

NOTE 4—Distribution of Net Income:

VUL Separate Account-I does not expect to declare dividends to Policyowners from accumulated net investment
income and realized gains. The income and gains are distributed to Policyowners as part of withdrawals of amounts

(in the form of surrenders, death benefits or transfers) in excess of the net premium payments.
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NOTE 5—Unit Transactions (in 000’s):

The changes in units outstanding for the years ended December 31, 2008 and 2007 were as follows:

2008 2007 2008 2007 2008 2007

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—

Initial Class

MainStay VP
Capital

Appreciation—
Initial Class

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 33 38 91 72 988 904
Units redeemed . . . . . . . . . . . . . . . . . . . . . (55) (529) (94) (88) (1,513) (1,549)

Net increase (decrease) . . . . . . . . . . . . . . (22) (491) (3) (16) (525) (645)

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 18 38 82 75 964 923
Units redeemed . . . . . . . . . . . . . . . . . . . . . (41) (15) (104) (84) (1,308) (1,336)

Net increase (decrease) . . . . . . . . . . . . . . (23) 23 (22) (9) (344) (413)

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . — — 13 42 17 19
Units redeemed . . . . . . . . . . . . . . . . . . . . . — — (7) (2) (2) (1)

Net increase (decrease) . . . . . . . . . . . . . . — — 6 40 15 18

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 117 166 154 98 158 155
Units redeemed . . . . . . . . . . . . . . . . . . . . . (94) (34) (61) (70) (124) (103)

Net increase (decrease) . . . . . . . . . . . . . . 23 132 93 28 34 52

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
Cash Management

MainStay VP
Common Stock—

Initial Class

MainStay VP
Conservative
Allocation—
Initial Class

MainStay VP
Convertible—

Initial Class

MainStay VP
Floating Rate—

Initial Class

5,833 3,630 210 193 107 48 51 61 15 42
(3,490) (2,099) (352) (309) (40) (30) (70) (70) (56) (2,306)
2,343 1,531 (142) (116) 67 18 (19) (9) (41) (2,264)

7,888 2,104 345 327 66 15 136 138 46 34
(2,990) (1,536) (539) (447) (15) (2) (243) (181) (47) (23)
4,898 568 (194) (120) 51 13 (107) (43) (1) 11

17,224 9,361 22 17 — — 14 8 26 37
(8,918) (1,820) (5) (7) — — (3) (2) (13) (2)

8,306 7,541 17 10 — — 11 6 13 35

10,318 4,460 137 120 92 63 164 120 82 146
(2,143) (1,254) (105) (49) (11) (6) (84) (58) (75) (88)
8,175 3,206 32 71 81 57 80 62 7 58

F-45

NYLIAC VUL Separate Account-I



2008 2007 2008 2007 2008 2007

MainStay VP
Government—

Initial Class

MainStay VP
Growth

Allocation—
Initial Class

MainStay VP
High Yield

Corporate Bond—
Initial Class

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 122 48 247 341 162 168
Units redeemed . . . . . . . . . . . . . . . . . . . . . (78) (80) (66) (69) (363) (300)

Net increase (decrease) . . . . . . . . . . . . . . 44 (32) 181 272 (201) (132)

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 121 49 137 177 145 160
Units redeemed . . . . . . . . . . . . . . . . . . . . . (74) (70) (41) (45) (289) (203)

Net increase (decrease) . . . . . . . . . . . . . . 47 (21) 96 132 (144) (43)

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 18 2 — — 111 44
Units redeemed . . . . . . . . . . . . . . . . . . . . . (11) (1) — — (9) (4)

Net increase (decrease) . . . . . . . . . . . . . . 7 1 — — 102 40

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 258 68 544 406 333 416
Units redeemed . . . . . . . . . . . . . . . . . . . . . (95) (55) (141) (67) (260) (203)

Net increase (decrease) . . . . . . . . . . . . . . 163 13 403 339 73 213

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
ICAP Select

Equity—
Initial Class

MainStay VP
Income &
Growth—

Initial Class

MainStay VP
International

Equity—
Initial Class

MainStay VP
Large Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Core—

Initial Class

3,706 316 — 10 92 151 199 209 73 89
(411) (28) — (262) (212) (119) (84) (66) (130) (89)

3,295 288 — (252) (120) 32 115 143 (57) —

1,638 471 — 33 116 191 202 180 69 79
(262) (75) — (444) (232) (103) (201) (174) (99) (54)

1,376 396 — (411) (116) 88 1 6 (30) 25

84 18 — 1 — — 45 17 — —
(6) (2) — (8) — — (3) (2) — —
78 16 — (7) — — 42 15 — —

994 353 — 36 331 332 219 162 238 233
(145) (34) — (184) (231) (94) (68) (38) (141) (74)
849 319 — (148) 100 238 151 124 97 159
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2008 2007 2008 2007 2008 2007

MainStay VP
Mid Cap
Growth—

Initial Class

MainStay VP
Mid Cap
Value—

Initial Class

MainStay VP
Moderate

Allocation—
Initial Class

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 86 77 91 85 210 273
Units redeemed . . . . . . . . . . . . . . . . . . . . . (157) (129) (224) (130) (51) (56)

Net increase (decrease) . . . . . . . . . . . . . . (71) (52) (133) (45) 159 217

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 106 99 106 104 101 111
Units redeemed . . . . . . . . . . . . . . . . . . . . . (148) (111) (178) (139) (25) (23)

Net increase (decrease) . . . . . . . . . . . . . . (42) (12) (72) (35) 76 88

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . — — — — — —
Units redeemed . . . . . . . . . . . . . . . . . . . . . — — — — — —

Net increase (decrease) . . . . . . . . . . . . . . — — — — — —

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 310 273 259 242 268 219
Units redeemed . . . . . . . . . . . . . . . . . . . . . (252) (127) (215) (150) (58) (25)

Net increase (decrease) . . . . . . . . . . . . . . 58 146 44 92 210 194

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

MainStay VP
Moderate Growth

Allocation—
Initial Class

MainStay VP
S&P 500
Index—

Initial Class

MainStay VP
Small Cap
Growth—

Initial Class

MainStay VP
Total Return—

Initial Class

MainStay VP
Value—

Initial Class

378 379 479 429 53 50 198 195 73 172
(121) (83) (753) (675) (98) (132) (315) (320) (1,859) (262)
257 296 (274) (246) (45) (82) (117) (125) (1,786) (90)

182 249 874 820 86 80 159 168 59 158
(67) (29) (1,356) (1,005) (104) (112) (243) (237) (1,379) (198)
115 220 (482) (185) (18) (32) (84) (69) (1,320) (40)

— — 1,054 68 — — 4 6 2 10
— — (19) (9) — — (1) (2) (50) (3)
— — 1,035 59 — — 3 4 (48) 7

599 402 676 650 212 183 72 69 67 166
(118) (65) (522) (373) (150) (137) (52) (45) (702) (77)
481 337 154 277 62 46 20 24 (635) 89

F-49

NYLIAC VUL Separate Account-I



2008(b) 2007 2008 2007 2008 2007

AIM V.I.
International

Growth Fund—
Series I Shares

Alger
American

Capital
Appreciation—
Class O Shares

Alger
American
SmallCap
Growth—

Class O Shares

m
Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 63 — — — 135 117
Units redeemed . . . . . . . . . . . . . . . . . . . . . (1) — — — (278) (255)

Net increase (decrease) . . . . . . . . . . . . . . 62 — — — (143) (138)

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 69 — — — 173 160
Units redeemed . . . . . . . . . . . . . . . . . . . . . (3) — — — (320) (242)

Net increase (decrease) . . . . . . . . . . . . . . 66 — — — (147) (82)

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . — — 37 13 4 8
Units redeemed . . . . . . . . . . . . . . . . . . . . . — — (4) (2) (4) (44)

Net increase (decrease) . . . . . . . . . . . . . . — — 33 11 — (36)

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . 86 — — — 101 103
Units redeemed . . . . . . . . . . . . . . . . . . . . . (3) — — — (98) (43)

Net increase (decrease) . . . . . . . . . . . . . . 83 — — — 3 60

Not all investment divisions are available under all policies.

(b) For Group 1, 2 and 4 Policies, represents the period May 9, 2008 (Commencement of Investments) through December 31, 2008.
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2008(b) 2007 2008 2007 2008 2007 2008 2007 2008 2007

AllianceBernstein
VPS Small/

Mid Cap Value
Portfolio—

Class A Shares

American
Century VP

Inflation
Protection—

Class II

American
Century VP

International—
Class II

American
Century VP

Value—
Class II

CVS Calvert
Social

Balanced
Portfolio

46 — — — — — — — 14 10
(2) — — — — — — — (14) (16)
44 — — — — — — — — (6)

41 — — — — — — — 27 20
(1) — — — — — — — (30) (26)
40 — — — — — — — (3) (6)

— — 7 5 38 38 29 11 — —
— — (1) (2) (70) (6) (2) (43) — —
— — 6 3 (32) 32 27 (32) — —

77 — — — — — — — 21 17
(3) — — — — — — — (13) (23)
74 — — — — — — — 8 (6)
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2008 2007 2008 2007 2008(b) 2007

Dreyfus IP
Technology
Growth—

Initial Shares

Dreyfus VIF
Developing
Leaders—

Initial Shares

DWS Dreman
Small Mid Cap Value

VIP—
Class A Shares

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . 47 60 — — 11 —
Units redeemed . . . . . . . . . . . . . . . . (88) (48) — — — —

Net increase (decrease) . . . . . . . . . (41) 12 — — 11 —

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . 58 41 — — 15 —
Units redeemed . . . . . . . . . . . . . . . . (58) (45) — — (1) —

Net increase (decrease) . . . . . . . . . — (4) — — 14 —

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . 15 6 31 33 — —
Units redeemed . . . . . . . . . . . . . . . . (2) (1) (3) (5) — —

Net increase (decrease) . . . . . . . . . 13 5 28 28 — —

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . 105 86 — — 25 —
Units redeemed . . . . . . . . . . . . . . . . (66) (48) — — (2) —

Net increase (decrease) . . . . . . . . . 39 38 — — 23 —

Not all investment divisions are available under all policies.

(b) For Group 1, 2 and 4 Policies, represents the period May 9, 2008 (Commencement of Investments) through December 31, 2008.
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2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

Fidelity@

VIP
Contrafund@—

Initial Class

Fidelity@

VIP
Equity-Income—

Initial Class

Fidelity@

VIP Growth—
Initial Class

Fidelity@

VIP
Index 500—
Initial Class

Fidelity@ VIP
Investment

Grade Bond—
Initial Class

296 268 149 128 — — — — — —
(443) (389) (208) (183) — — — — — —
(147) (121) (59) (55) — — — — — —

406 391 166 151 — — — — — —
(570) (465) (258) (189) — — — — — —
(164) (74) (92) (38) — — — — — —

148 102 42 89 172 63 241 70 19 32
(14) (50) (8) (4) (5) (2) (9) (4) (12) (3)
134 52 34 85 167 61 232 66 7 29

639 572 327 286 — — — — — —
(340) (202) (220) (104) — — — — — —
299 370 107 182 — — — — — —
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2008 2007 2008 2007 2008 2007

Fidelity@

VIP Mid Cap—
Initial Class

Fidelity@

VIP
Overseas—
Initial Class

Janus Aspen
Series

Balanced—
Institutional Shares

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . . — — — — 149 162
Units redeemed . . . . . . . . . . . . . . . . . . . . . — — — — (241) (310)

Net increase (decrease). . . . . . . . . . . . . . . — — — — (92) (148)

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . . — — — — 447 507
Units redeemed . . . . . . . . . . . . . . . . . . . . . — — — — (742) (677)

Net increase (decrease). . . . . . . . . . . . . . . — — — — (295) (170)

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . . 33 28 86 80 56 16
Units redeemed . . . . . . . . . . . . . . . . . . . . . (7) (41) (5) (3) (4) (9)

Net increase (decrease). . . . . . . . . . . . . . . 26 (13) 81 77 52 7

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . . . . . . . — — — — 241 245
Units redeemed . . . . . . . . . . . . . . . . . . . . . — — — — (163) (146)

Net increase (decrease). . . . . . . . . . . . . . . — — — — 78 99

Not all investment divisions are available under all policies.
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2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

Janus Aspen
Series

Mid Cap
Growth—

Institutional
Shares

Janus Aspen
Series

Worldwide
Growth—

Institutional
Shares

MFS@

Investors
Trust Series—
Initial Class

MFS@

New Discovery
Series—

Initial Class

MFS@

Research
Series—

Initial Class

— — 329 274 — — — — — —
— — (503) (401) — — — — — —
— — (174) (127) — — — — — —

— — 664 582 — — — — — —
— — (949) (773) — — — — — —
— — (285) (191) — — — — — —

71 8 74 21 3 9 73 30 6 9
(2) (1) (9) (4) (1) — (2) — (1) —
69 7 65 17 2 9 71 30 5 9

— — 184 135 — — — — — —
— — (93) (67) — — — — — —
— — 91 68 — — — — — —
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2008 2007 2008 2007 2008 2007

MFS@

Utilities
Series—

Initial Class

Neuberger
Berman AMT

Mid-Cap
Growth

Portfolio—
Class I

PIMCO
Global Bond—
Administrative
Class Shares

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . 117 — — — — —
Units redeemed . . . . . . . . . . . . . . . . (2) — — — — —

Net increase (decrease) . . . . . . . . . 115 — — — — —

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . 77 — — — — —
Units redeemed . . . . . . . . . . . . . . . . (3) — — — — —

Net increase (decrease) . . . . . . . . . 74 — — — — —

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . 19 42 28 4 13 5
Units redeemed . . . . . . . . . . . . . . . . (29) (1) (1) — (1) (1)

Net increase (decrease) . . . . . . . . . (10) 41 27 4 12 4

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . 132 — — — — —
Units redeemed . . . . . . . . . . . . . . . . (9) — — — — —

Net increase (decrease) . . . . . . . . . 123 — — — — —

Not all investment divisions are available under all policies.

(a) For Group 3 Policies, represents the period October 16, 2007 (Commencement of Investments) through December 31, 2007.
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2008 2007(a) 2008 2007 2008 2007 2008 2007 2008 2007

PIMCO
Low Duration—
Administrative
Class Shares

PIMCO
Real Return—
Administrative
Class Shares

PIMCO
Total Return—
Administrative
Class Shares

Royce Micro-Cap
Portfolio—

Investment Class

Royce Small-Cap
Portfolio—

Investment Class

— — — — — — 41 78 125 67
— — — — — — (23) (16) (20) (9)
— — — — — — 18 62 105 58

— — — — — — 47 67 71 59
— — — — — — (21) (21) (17) (9)
— — — — — — 26 46 54 50

2 — 19 9 48 36 — — — —
— — (3) (1) (3) — — — — —

2 — 16 8 45 36 — — — —

— — — — — — 178 130 146 97
— — — — — — (49) (27) (35) (17)
— — — — — — 129 103 111 80
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2008 2007 2008 2007 2008 2007

T. Rowe Price
Equity Income

Portfolio

T. Rowe Price
Limited-Term

Bond
Portfolio

Van Eck
Worldwide
Absolute
Return

Group 1 Policies
Units issued . . . . . . . . . . . . . . . . . . 117 175 — — — —
Units redeemed . . . . . . . . . . . . . . . . (191) (109) — — — —

Net increase (decrease) . . . . . . . . . (74) 66 — — — —

Group 2 Policies
Units issued . . . . . . . . . . . . . . . . . . 185 206 — — — —
Units redeemed . . . . . . . . . . . . . . . . (307) (193) — — — —

Net increase (decrease) . . . . . . . . . (122) 13 — — — —

Group 3 Policies
Units issued . . . . . . . . . . . . . . . . . . 180 66 26 7 24 28
Units redeemed . . . . . . . . . . . . . . . . (15) (9) (2) (3) (1) (1)

Net increase (decrease) . . . . . . . . . 165 57 24 4 23 27

Group 4 Policies
Units issued . . . . . . . . . . . . . . . . . . 404 397 — — — —
Units redeemed . . . . . . . . . . . . . . . . (303) (149) — — — —

Net increase (decrease) . . . . . . . . . 101 248 — — — —

Not all investment divisions are available under all policies.
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NOTE 5—Unit Transactions (in 000’s) (Continued):



2008 2007 2008 2007 2008 2007 2008 2007

Van Eck
Worldwide
Hard Assets

Van Kampen
UIF Emerging

Markets
Debt—
Class I

Van Kampen
UIF Emerging

Markets
Equity—
Class I

Van Kampen
UIF U.S.

Real
Estate—
Class I

142 278 — — 82 89 76 —
(92) (48) — — (184) (117) (1) —
50 230 — — (102) (28) 75 —

107 206 — — 79 103 28 —
(57) (33) — — (139) (91) (1) —
50 173 — — (60) 12 27 —

20 9 22 15 8 10 13 28
(8) (2) (1) (1) (14) (1) (3) (1)
12 7 21 14 (6) 9 10 27

313 391 — — 196 152 240 —
(179) (56) — — (130) (53) (7) —
134 335 — — 66 99 233 —
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s):

The following table presents financial highlights for each Investment Division as of December 31, 2008, 2007, 2006,
2005 and 2004:

2008 2007 2006 2005 2008 2007 2006 2005 2004

MainStay VP
Balanced—
Initial Class

MainStay VP
Bond—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 2,397 $ 3,477 $ 9,094 $ 7,562 $ 13,446 $ 13,105 $ 12,712 $ 13,134 $13,637
Units Outstanding . . . . . . . . . . . . . . 272 294 785 718 620 623 639 686 722
Variable Accumulation Unit Value . . . $ 8.82 $ 11.82 $ 11.58 $ 10.53 $ 21.67 $ 21.03 $ 19.89 $ 19.15 $ 18.88
Total Return . . . . . . . . . . . . . . . . . . (25.4%) 2.1% 9.9% 5.3% 3.0% 5.8% 3.8% 1.5% 3.4%
Investment Income Ratio. . . . . . . . . . — 1.9% 2.1% 1.4% 4.3% 3.7% 1.2% 3.2% 3.4%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 1,232 $ 1,922 $ 1,618 $ 1,092 $ 10,728 $ 10,731 $ 10,257 $ 10,207 $ 9,680
Units Outstanding . . . . . . . . . . . . . . 139 162 139 103 664 686 695 718 694
Variable Accumulation Unit Value . . . $ 8.89 $ 11.89 $ 11.62 $ 10.55 $ 16.15 $ 15.65 $ 14.76 $ 14.19 $ 13.96
Total Return . . . . . . . . . . . . . . . . . . (25.2%) 2.3% 10.1% 5.5% 3.2% 6.0% 4.0% 1.7% 3.6%
Investment Income Ratio. . . . . . . . . . — 2.4% 2.1% 2.4% 4.3% 3.6% 1.2% 3.3% 3.8%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ 1,300 $ 1,170 $ 589 $ 379 $ 528
Units Outstanding . . . . . . . . . . . . . . — — — — 92 86 46 31 44
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ 14.11 $ 13.60 $ 12.77 $ 12.21 $ 11.95
Total Return . . . . . . . . . . . . . . . . . . — — — — 3.7% 6.5% 4.6% 2.2% 4.1%
Investment Income Ratio. . . . . . . . . . — — — — 4.6% 4.4% 1.7% 3.1% 4.4%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 3,601 $ 4,525 $ 2,846 $ 1,040 $ 6,760 $ 5,345 $ 4,651 $ 3,851 $ 2,747
Units Outstanding . . . . . . . . . . . . . . 398 375 243 97 495 402 374 323 236
Variable Accumulation Unit Value . . . $ 9.05 $ 12.05 $ 11.72 $ 10.58 $ 13.76 $ 13.27 $ 12.45 $ 11.91 $ 11.66
Total Return . . . . . . . . . . . . . . . . . . (24.9%) 2.8% 10.7% 5.8% 3.7% 6.5% 4.5% 2.2% 4.1%
Investment Income Ratio. . . . . . . . . . — 2.6% 2.6% 2.4% 4.6% 3.7% 1.3% 3.6% 4.4%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

MainStay VP
Capital Appreciation—Initial Class

MainStay VP
Cash Management

$ 94,367 $168,430 $164,993 $171,702 $174,254 $ 19,578 $ 15,062 $ 12,191 $ 13,394 $15,071
6,370 6,895 7,540 8,138 8,889 12,062 9,719 8,188 9,325 10,726

$ 14.83 $ 24.43 $ 21.89 $ 21.11 $ 19.60 $ 1.58 $ 1.55 $ 1.49 $ 1.44 $ 1.41
(39.3%) 11.6% 3.7% 7.7% 3.4% 1.5% 4.1% 3.9% 2.2% 0.1%

0.6% 0.1% 0.4% — 0.3% 2.1% 4.7% 4.5% 2.8% 0.8%

$ 34,846 $ 60,491 $ 57,500 $ 57,246 $ 53,193 $ 18,204 $ 11,840 $ 10,665 $ 10,937 $11,507
6,165 6,509 6,922 7,159 7,176 14,447 9,549 8,981 9,578 10,323

$ 5.65 $ 9.29 $ 8.31 $ 8.00 $ 7.41 $ 1.26 $ 1.24 $ 1.19 $ 1.14 $ 1.11
(39.2%) 11.8% 3.9% 7.9% 3.6% 1.7% 4.3% 4.1% 2.4% 0.3%

0.6% 0.1% 0.4% — 0.3% 2.1% 4.7% 4.5% 2.9% 0.8%

$ 399 $ 462 $ 226 $ 287 $ 249 $ 23,952 $ 13,676 $ 4,592 $ 3,214 $ 2,255
54 39 21 28 26 19,944 11,638 4,097 2,999 2,166

$ 7.33 $ 11.99 $ 10.67 $ 10.21 $ 9.42 $ 1.20 $ 1.18 $ 1.12 $ 1.07 $ 1.04
(38.9%) 12.4% 4.4% 8.4% 4.2% 2.2% 4.8% 4.6% 3.0% 0.8%

0.8% 0.4% 0.4% — 0.3% 2.0% 4.5% 4.4% 2.9% 0.8%

$ 5,164 $ 8,000 $ 6,488 $ 5,305 $ 3,823 $ 19,750 $ 9,963 $ 5,943 $ 6,478 $ 4,412
628 594 542 463 362 16,778 8,603 5,397 6,170 4,317

$ 8.22 $ 13.45 $ 11.97 $ 11.46 $ 10.57 $ 1.18 $ 1.15 $ 1.10 $ 1.05 $ 1.02
(38.9%) 12.4% 4.4% 8.4% 4.2% 2.2% 4.8% 4.6% 3.0% 0.8%

0.6% 0.1% 0.4% — 0.3% 1.9% 4.6% 4.5% 3.0% 0.9%
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2008 2007 2006 2005 2004 2008 2007 2006

MainStay VP
Common Stock—Initial Class

MainStay VP
Conservative
Allocation—
Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . . $ 41,295 $ 70,276 $ 71,216 $ 65,300 $ 65,117 $ 1,643 $1,264 $ 990
Units Outstanding . . . . . . . . . . . . . . . 1,875 2,017 2,133 2,264 2,413 177 110 92
Variable Accumulation Unit Value . . . . . $ 22.02 $ 34.85 $ 33.38 $ 28.86 $ 26.99 $ 9.30 $11.48 $10.75
Total Return . . . . . . . . . . . . . . . . . . . (36.8%) 4.4% 15.7% 6.9% 10.1% (19.0%) 6.7% 7.5%
Investment Income Ratio . . . . . . . . . . . 1.5% 1.2% 0.6% 1.0% 1.4% 0.1% 2.8% 1.9%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . . $ 22,028 $ 37,367 $ 37,206 $ 32,781 $ 30,884 $ 817 $ 416 $ 243
Units Outstanding . . . . . . . . . . . . . . . 2,635 2,829 2,949 3,010 3,038 87 36 23
Variable Accumulation Unit Value . . . . . $ 8.36 $ 13.21 $ 12.62 $ 10.89 $ 10.16 $ 9.25 $11.40 $10.65
Total Return . . . . . . . . . . . . . . . . . . . (36.7%) 4.6% 15.9% 7.1% 10.3% (18.8%) 7.0% 6.5%
Investment Income Ratio . . . . . . . . . . . 1.5% 1.2% 0.6% 1.0% 1.5% 0.2% 3.2% 2.9%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . $ 706 $ 880 $ 712 $ 437 $ 342 $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . . 82 65 55 40 33 — — —
Variable Accumulation Unit Value . . . . . $ 8.60 $ 13.51 $ 12.85 $ 11.03 $ 10.25 $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . (36.4%) 5.1% 16.5% 7.7% 10.9% — — —
Investment Income Ratio . . . . . . . . . . . 1.7% 1.3% 0.7% 1.1% 1.8% — — —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . $ 5,255 $ 7,761 $ 6,331 $ 4,474 $ 3,337 $ 1,523 $ 961 $ 245
Units Outstanding . . . . . . . . . . . . . . . 534 502 431 355 285 161 80 23
Variable Accumulation Unit Value . . . . . $ 9.83 $ 15.46 $ 14.70 $ 12.62 $ 11.72 $ 9.39 $11.51 $10.71
Total Return . . . . . . . . . . . . . . . . . . . (36.4%) 5.1% 16.5% 7.7% 10.9% (18.4%) 7.5% 7.1%
Investment Income Ratio . . . . . . . . . . . 1.6% 1.3% 0.6% 1.1% 1.8% 0.1% 4.1% 2.7%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2008 2007 2006 2005 2004

MainStay VP
Convertible—Initial Class

MainStay VP
Floating Rate—

Initial Class
MainStay VP

Government—Initial Class

$ 7,724 $ 12,342 $ 11,002 $ 10,737 $ 11,056 $ 1,458 $ 2,345 $ 26,514 $ 24,081 $ 10,112 $ 8,394 $ 8,512 $10,877 $11,676
484 503 512 548 597 175 216 2,480 2,370 472 428 460 607 662

$ 15.97 $ 24.52 $ 21.50 $ 19.60 $ 18.52 $ 8.35 $ 10.89 $ 10.69 $ 10.16 $ 21.39 $ 19.62 $ 18.52 $ 17.92 $ 17.63
(34.9%) 14.1% 9.6% 5.9% 5.4% (23.3%) 1.8% 5.2% 1.6% 9.0% 5.9% 3.3% 1.7% 2.6%

2.1% 2.3% 2.3% 1.5% 2.1% 5.3% 6.6% 6.3% 4.7% 3.2% 4.9% 0.8% 3.1% 4.1%

$ 12,604 $ 21,168 $ 19,175 $ 17,963 $ 16,830 $ 1,238 $ 1,619 $ 1,472 $ 594 $ 7,349 $ 6,014 $ 5,969 $ 6,082 $ 5,839
1,114 1,221 1,264 1,301 1,293 147 148 137 57 443 396 417 439 431

$ 11.31 $ 17.34 $ 15.17 $ 13.81 $ 13.02 $ 8.41 $ 10.95 $ 10.73 $ 10.18 $ 16.59 $ 15.19 $ 14.31 $ 13.82 $ 13.56
(34.7%) 14.3% 9.9% 6.1% 5.6% (23.2%) 2.0% 5.5% 1.8% 9.3% 6.2% 3.5% 1.9% 2.8%

2.1% 2.3% 2.4% 1.6% 2.1% 5.3% 6.5% 6.4% 5.1% 3.1% 4.9% 1.0% 3.3% 4.2%

$ 433 $ 481 $ 331 $ 287 $ 259 $ 877 $ 1,000 $ 611 $ — $ 557 $ 414 $ 377 $ 185 $ 165
40 29 23 22 21 107 94 59 — 39 32 31 16 14

$ 10.88 $ 16.60 $ 14.45 $ 13.09 $ 12.27 $ 8.19 $ 10.61 $ 10.34 $ — $ 14.29 $ 13.01 $ 12.20 $ 11.72 $ 11.45
(34.4%) 14.9% 10.4% 6.6% 6.1% (22.8%) 2.6% 3.4% — 9.8% 6.7% 4.1% 2.4% 3.3%

2.6% 2.5% 2.6% 1.7% 2.2% 5.3% 6.5% 5.9% — 4.2% 4.9% 1.7% 3.3% 4.6%

$ 6,483 $ 8,552 $ 6,526 $ 5,298 $ 3,837 $ 2,249 $ 2,827 $ 2,131 $ 340 $ 6,605 $ 4,028 $ 3,574 $ 2,952 $ 2,413
590 510 448 400 310 262 255 197 33 475 312 299 257 215

$ 10.98 $ 16.75 $ 14.58 $ 13.21 $ 12.39 $ 8.57 $ 11.10 $ 10.82 $ 10.21 $ 14.02 $ 12.77 $ 11.97 $ 11.50 $ 11.24
(34.4%) 14.9% 10.4% 6.6% 6.1% (22.8%) 2.6% 6.0% 2.1% 9.8% 6.7% 4.0% 2.4% 3.3%

2.4% 2.3% 2.6% 1.8% 2.5% 5.3% 6.5% 6.1% 4.5% 3.4% 4.9% 1.1% 3.4% 4.8%
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2008 2007 2006 2008 2007 2006 2005 2004

MainStay VP
Growth

Allocation—
Initial Class

MainStay VP
High Yield

Corporate Bond—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 5,332 $ 6,400 $ 2,781 $ 35,074 $ 52,218 $ 55,006 $ 51,635 $ 53,870
Units Outstanding . . . . . . . . . . . . . . 702 521 249 1,647 1,848 1,980 2,057 2,203
Variable Accumulation Unit Value . . . $ 7.59 $ 12.25 $ 11.17 $ 21.29 $ 28.25 $ 27.81 $ 24.99 $ 24.45
Total Return . . . . . . . . . . . . . . . . . . (38.0%) 9.6% 11.7% (24.6%) 1.6% 11.2% 2.2% 11.9%
Investment Income Ratio. . . . . . . . . . 0.7% 1.5% 1.4% 9.1% 6.5% 2.0% 6.0% 7.6%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 3,085 $ 3,803 $ 2,018 $ 18,920 $ 27,662 $ 27,950 $ 25,483 $ 24,317
Units Outstanding . . . . . . . . . . . . . . 411 315 183 1,377 1,521 1,564 1,589 1,554
Variable Accumulation Unit Value . . . $ 7.52 $ 12.10 $ 11.02 $ 13.73 $ 18.19 $ 17.87 $ 16.03 $ 15.65
Total Return . . . . . . . . . . . . . . . . . . (37.9%) 9.9% 10.2% (24.5%) 1.8% 11.5% 2.4% 12.2%
Investment Income Ratio. . . . . . . . . . 0.7% 1.3% 1.6% 9.2% 6.6% 2.0% 5.9% 7.6%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ 2,880 $ 1,901 $ 1,125 $ 558 $ 544
Units Outstanding . . . . . . . . . . . . . . — — — 204 102 62 34 34
Variable Accumulation Unit Value . . . $ — $ — $ — $ 14.13 $ 18.62 $ 18.20 $ 16.25 $ 15.78
Total Return . . . . . . . . . . . . . . . . . . — — — (24.1%) 2.3% 12.0% 2.9% 12.7%
Investment Income Ratio. . . . . . . . . . — — — 12.8% 7.5% 2.9% 6.0% 6.5%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 7,277 $ 6,916 $ 2,507 $ 19,252 $ 24,110 $ 19,819 $ 14,260 $ 8,986
Units Outstanding . . . . . . . . . . . . . . 968 565 226 1,427 1,354 1,141 920 597
Variable Accumulation Unit Value . . . $ 7.63 $ 12.22 $ 11.07 $ 13.48 $ 17.77 $ 17.37 $ 15.50 $ 15.06
Total Return . . . . . . . . . . . . . . . . . . (37.6%) 10.4% 10.7% (24.1%) 2.3% 12.0% 2.9% 12.7%
Investment Income Ratio. . . . . . . . . . 0.8% 1.6% 1.7% 10.1% 7.0% 2.2% 7.0% 9.5%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

MainStay VP
ICAP Select Equity—Initial Class

MainStay VP
Income & Growth—Initial Class

$ 32,766 $ 7,024 $ 2,833 $ 2,171 $ 1,805 $ — $ — $ 2,963 $ 1,909 $ 1,780
3,799 504 216 195 171 — — 252 188 183

$ 8.62 $ 13.92 $ 13.12 $ 11.07 $ 10.57 $ — $ — $ 11.77 $ 10.14 $ 9.75
(38.0%) 6.1% 18.5% 4.7% 10.6% — — 16.0% 4.0% 11.9%

0.8% 0.6% 0.3% 1.0% 1.1% — — 0.8% 1.2% 1.9%

$ 20,598 $ 12,629 $ 6,304 $ 5,881 $ 5,346 $ — $ — $ 5,062 $ 4,480 $ 4,141
2,221 845 449 497 474 — — 411 423 407

$ 9.28 $ 14.94 $ 14.05 $ 11.83 $ 11.28 $ — $ — $ 12.31 $ 10.59 $ 10.16
(37.9%) 6.3% 18.7% 4.9% 10.8% — — 16.3% 4.2% 12.1%

0.6% 0.6% 0.3% 1.0% 1.1% — — 0.6% 1.2% 1.9%

$ 1,038 $ 425 $ 165 $ 132 $ 118 $ — $ — $ 108 $ 92 $ 91
105 27 11 11 10 — — 7 7 8

$ 9.87 $ 15.81 $ 14.80 $ 12.40 $ 11.76 $ — $ — $ 14.50 $ 12.41 $ 11.86
(37.6%) 6.9% 19.3% 5.4% 11.4% — — 16.8% 4.7% 12.7%

0.7% 0.6% 0.3% 0.9% 1.0% — — 0.6% 1.1% 0.7%

$ 13,396 $ 7,866 $ 2,594 $ 1,796 $ 1,234 $ — $ — $ 2,272 $ 1,557 $ 899
1,342 493 174 144 104 — — 148 118 72

$ 9.94 $ 15.92 $ 14.90 $ 12.49 $ 11.85 $ — $ — $ 15.36 $ 13.14 $ 12.55
(37.6%) 6.9% 19.3% 5.4% 11.4% — — 16.9% 4.7% 12.7%

0.6% 0.7% 0.3% 1.0% 1.4% — — 0.7% 1.4% 2.4%
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2008 2007 2006 2005 2004

MainStay VP
International Equity—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 19,246 $ 29,329 $ 27,357 $ 19,433 $ 13,646
Units Outstanding . . . . . . . . . . . . . . 951 1,071 1,039 962 725
Variable Accumulation Unit Value . . . $ 20.24 $ 27.42 $ 26.32 $ 20.18 $ 18.82
Total Return . . . . . . . . . . . . . . . . . . (26.2%) 4.2% 30.4% 7.2% 16.5%
Investment Income Ratio. . . . . . . . . . 1.4% 0.7% 0.3% 1.9% 1.1%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 12,336 $ 18,672 $ 16,481 $ 10,159 $ 6,258
Units Outstanding . . . . . . . . . . . . . . 983 1,099 1,011 830 540
Variable Accumulation Unit Value . . . $ 12.56 $ 16.98 $ 16.26 $ 12.44 $ 11.58
Total Return . . . . . . . . . . . . . . . . . . (26.0%) 4.4% 30.7% 7.5% 16.8%
Investment Income Ratio. . . . . . . . . . 1.4% 0.7% 0.3% 2.0% 1.2%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 15,898 $ 19,316 $ 13,667 $ 5,891 $ 2,665
Units Outstanding . . . . . . . . . . . . . . 1,024 924 686 388 190
Variable Accumulation Unit Value . . . $ 15.53 $ 20.89 $ 19.91 $ 15.16 $ 14.04
Total Return . . . . . . . . . . . . . . . . . . (25.7%) 4.9% 31.3% 8.0% 17.3%
Investment Income Ratio. . . . . . . . . . 1.5% 0.7% 0.4% 2.2% 1.6%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

MainStay VP
Large Cap Growth—Initial Class

MainStay VP
Mid Cap Core—Initial Class

$ 4,074 $ 5,670 $ 3,636 $ 3,170 $ 3,483 $ 6,950 $ 13,177 $ 12,614 $ 9,347 $11,787
747 632 489 454 517 668 725 725 612 890

$ 5.45 $ 8.97 $ 7.44 $ 6.99 $ 6.74 $ 10.41 $ 18.14 $ 17.40 $ 15.24 $ 13.25
(39.2%) 20.5% 6.5% 3.6% (3.0%) (42.6%) 4.3% 14.1% 15.1% 21.4%

0.1% — 0.1% — 0.2% 0.3% 0.4% — 0.5% 0.6%

$ 9,538 $ 15,653 $ 12,902 $ 12,396 $ 12,186 $ 5,627 $ 10,340 $ 9,451 $ 7,371 $ 3,914
1,280 1,279 1,273 1,305 1,332 529 559 534 476 292

$ 7.45 $ 12.24 $ 10.13 $ 9.50 $ 9.15 $ 10.63 $ 18.50 $ 17.70 $ 15.48 $ 13.43
(39.1%) 20.7% 6.7% 3.8% (2.8%) (42.5%) 4.5% 14.4% 15.3% 21.6%

0.1% — 0.1% — 0.2% 0.3% 0.4% — 0.7% 0.7%

$ 611 $ 487 $ 242 $ 255 $ 214 $ — $ — $ — $ — $ —
81 39 24 27 24 — — — — —

$ 7.55 $ 12.33 $ 10.16 $ 9.48 $ 9.08 $ — $ — $ — $ — $ —
(38.8%) 21.3% 7.2% 4.3% (2.3%) — — — — —

0.1% — 0.1% — 0.3% — — — — —

$ 4,400 $ 5,106 $ 2,756 $ 1,710 $ 1,257 $ 8,926 $ 13,563 $ 9,877 $ 5,976 $ 2,594
514 363 239 158 122 777 680 521 363 183

$ 8.55 $ 13.97 $ 11.51 $ 10.74 $ 10.29 $ 11.49 $ 19.88 $ 18.93 $ 16.47 $ 14.21
(38.8%) 21.3% 7.2% 4.3% (2.3%) (42.2%) 5.0% 15.0% 15.9% 22.2%

0.1% — 0.2% — 0.3% 0.4% 0.4% — 0.7% 0.8%
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2008 2007 2006 2005 2004

MainStay VP
Mid Cap Growth—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 6,889 $ 13,698 $ 12,628 $ 11,166 $ 11,789
Units Outstanding . . . . . . . . . . . . . . 763 834 886 846 1,041
Variable Accumulation Unit Value . . . $ 9.03 $ 16.43 $ 14.29 $ 13.17 $ 11.33
Total Return . . . . . . . . . . . . . . . . . . (45.0%) 15.0% 8.5% 16.3% 21.8%
Investment Income Ratio. . . . . . . . . . — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 7,543 $ 14,418 $ 12,688 $ 10,811 $ 6,775
Units Outstanding . . . . . . . . . . . . . . 795 837 849 785 574
Variable Accumulation Unit Value . . . $ 9.49 $ 17.23 $ 14.96 $ 13.76 $ 11.81
Total Return . . . . . . . . . . . . . . . . . . (44.9%) 15.2% 8.7% 16.5% 22.0%
Investment Income Ratio. . . . . . . . . . — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 11,441 $ 19,538 $ 14,375 $ 9,842 $ 4,691
Units Outstanding . . . . . . . . . . . . . . 1,048 990 844 631 353
Variable Accumulation Unit Value . . . $ 10.91 $ 19.71 $ 17.03 $ 15.58 $ 13.31
Total Return . . . . . . . . . . . . . . . . . . (44.7%) 15.8% 9.2% 17.1% 22.6%
Investment Income Ratio. . . . . . . . . . — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2008 2007 2006

MainStay VP
Mid Cap Value—Initial Class

MainStay VP
Moderate Allocation—

Initial Class

MainStay VP
Moderate Growth

Allocation—
Initial Class

$ 7,931 $ 13,762 $ 14,697 $ 13,143 $ 14,820 $ 4,810 $ 4,594 $ 1,874 $ 7,857 $8,640 $ 4,635
810 943 988 1,001 1,185 548 389 172 970 713 417

$ 9.79 $ 14.60 $ 14.87 $ 13.13 $ 12.51 $ 8.76 $ 11.80 $ 10.92 $ 8.10 $12.08 $ 11.12
(32.9%) (1.8%) 13.3% 5.0% 16.7% (25.7%) 8.0% 9.2% (33.0%) 8.6% 11.2%

1.6% 1.0% 0.1% 0.8% 1.0% 0.4% 3.0% 1.9% 0.7% 2.2% 2.3%

$ 7,941 $ 12,857 $ 13,592 $ 12,092 $ 9,228 $ 2,986 $ 3,126 $ 1,939 $ 4,779 $5,768 $ 2,881
799 871 906 912 733 343 267 179 596 481 261

$ 9.93 $ 14.78 $ 15.03 $ 13.24 $ 12.59 $ 8.71 $ 11.71 $ 10.82 $ 8.00 $11.92 $ 10.95
(32.8%) (1.6%) 13.5% 5.2% 17.0% (25.6%) 8.2% 8.2% (32.8%) 8.9% 9.5%

1.7% 1.0% 0.1% 0.9% 1.0% 0.4% 2.9% 2.1% 0.6% 2.3% 2.1%

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — — —
— — — — — — — — — — —

$ 9,597 $ 13,587 $ 12,305 $ 8,702 $ 4,862 $ 4,882 $ 4,008 $ 1,551 $ 8,882 $7,316 $ 2,942
937 893 801 646 381 546 336 142 1,084 603 266

$ 10.26 $ 15.19 $ 15.36 $ 13.47 $ 12.75 $ 8.90 $ 11.90 $ 10.95 $ 8.17 $12.10 $ 11.06
(32.5%) (1.1%) 14.0% 5.7% 17.5% (25.2%) 8.7% 9.5% (32.5%) 9.4% 10.6%

1.7% 1.0% 0.1% 0.9% 1.2% 0.4% 3.1% 3.4% 0.7% 2.4% 2.1%
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2008 2007 2006 2005 2004

MainStay VP
S&P 500 Index—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 90,435 $154,823 $157,043 $145,879 $146,432
Units Outstanding . . . . . . . . . . . . . . 3,882 4,156 4,402 4,688 4,895
Variable Accumulation Unit Value . . . $ 23.32 $ 37.28 $ 35.68 $ 31.13 $ 29.91
Total Return . . . . . . . . . . . . . . . . . . (37.5%) 4.5% 14.6% 4.1% 9.7%
Investment Income Ratio. . . . . . . . . . 2.3% 1.6% 0.5% 1.2% 1.6%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 49,993 $ 85,692 $ 83,998 $ 74,782 $ 69,081
Units Outstanding . . . . . . . . . . . . . . 6,478 6,960 7,145 7,305 7,035
Variable Accumulation Unit Value . . . $ 7.72 $ 12.31 $ 11.76 $ 10.24 $ 9.82
Total Return . . . . . . . . . . . . . . . . . . (37.3%) 4.7% 14.9% 4.3% 9.9%
Investment Income Ratio. . . . . . . . . . 2.3% 1.6% 0.5% 1.2% 1.7%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 11,939 $ 4,322 $ 3,318 $ 623 $ 817
Units Outstanding . . . . . . . . . . . . . . 1,341 306 247 53 74
Variable Accumulation Unit Value . . . $ 8.90 $ 14.14 $ 13.43 $ 11.64 $ 11.11
Total Return . . . . . . . . . . . . . . . . . . (37.0%) 5.2% 15.4% 4.8% 10.5%
Investment Income Ratio. . . . . . . . . . 2.4% 1.8% 1.0% 1.1% 1.6%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 27,617 $ 41,534 $ 35,383 $ 27,317 $ 18,720
Units Outstanding . . . . . . . . . . . . . . 2,847 2,693 2,416 2,155 1,547
Variable Accumulation Unit Value . . . $ 9.70 $ 15.40 $ 14.64 $ 12.68 $ 12.10
Total Return . . . . . . . . . . . . . . . . . . (37.0%) 5.2% 15.5% 4.8% 10.5%
Investment Income Ratio. . . . . . . . . . 2.4% 1.7% 0.6% 1.4% 2.2%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

MainStay VP
Small Cap Growth—Initial Class

MainStay VP
Total Return—Initial Class

$ 2,707 $ 5,034 $ 6,147 $ 5,817 $ 10,272 $ 29,892 $ 44,164 $ 44,324 $ 43,324 $44,038
407 452 534 529 967 1,621 1,738 1,863 1,981 2,129

$ 6.65 $ 11.15 $ 11.60 $ 10.98 $ 10.63 $ 18.43 $ 25.40 $ 23.79 $ 21.88 $ 20.69
(40.3%) (3.9%) 5.6% 3.3% 8.6% (27.4%) 6.8% 8.7% 5.8% 5.6%

— — — — — 3.3% 2.2% 0.6% 1.5% 1.7%

$ 3,805 $ 6,580 $ 7,215 $ 7,581 $ 6,396 $ 10,803 $ 15,890 $ 15,673 $ 14,630 $13,594
552 570 602 668 585 1,188 1,272 1,341 1,365 1,343

$ 6.90 $ 11.54 $ 11.98 $ 11.32 $ 10.93 $ 9.09 $ 12.50 $ 11.69 $ 10.73 $ 10.12
(40.2%) (3.7%) 5.8% 3.5% 8.9% (27.3%) 7.0% 8.9% 6.0% 5.8%

— — — — — 3.3% 2.2% 0.6% 1.6% 1.8%

$ — $ — $ — $ — $ — $ 208 $ 240 $ 172 $ 108 $ 101
— — — — — 21 18 14 9 9

$ — $ — $ — $ — $ — $ 9.97 $ 13.64 $ 12.69 $ 11.59 $ 10.88
— — — — — (26.9%) 7.5% 9.5% 6.5% 6.4%
— — — — — 3.3% 2.2% 0.8% 1.6% 1.7%

$ 5,636 $ 8,554 $ 8,191 $ 6,400 $ 3,819 $ 3,176 $ 4,065 $ 3,461 $ 2,669 $ 1,898
692 630 584 486 301 301 281 257 218 165

$ 8.15 $ 13.57 $ 14.02 $ 13.18 $ 12.67 $ 10.56 $ 14.46 $ 13.45 $ 12.28 $ 11.53
(39.9%) (3.2%) 6.3% 4.1% 9.4% (26.9%) 7.5% 9.5% 6.5% 6.4%

— — — — — 3.5% 2.3% 0.7% 1.8% 2.2%

F-71

NYLIAC VUL Separate Account-I



2008 2007 2006 2005 2004 2008

MainStay VP
Value—Initial Class

AIM V.I.
International

Growth Fund—
Series I Shares

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ 49,351 $ 51,068 $ 45,082 $ 44,899 $ 379
Units Outstanding . . . . . . . . . . . . . . — 1,786 1,876 1,955 2,054 62
Variable Accumulation Unit Value . . . $ — $ 27.62 $ 27.22 $ 23.06 $ 21.86 $ 6.10
Total Return . . . . . . . . . . . . . . . . . . — 1.5% 18.0% 5.5% 10.5% (39.0%)
Investment Income Ratio. . . . . . . . . . — 1.6% 0.4% 1.2% 1.2% 2.0%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ 21,948 $ 22,221 $ 19,019 $ 17,691 $ 415
Units Outstanding . . . . . . . . . . . . . . — 1,320 1,360 1,376 1,353 66
Variable Accumulation Unit Value . . . $ — $ 16.62 $ 16.35 $ 13.82 $ 13.08 $ 6.24
Total Return . . . . . . . . . . . . . . . . . . — 1.7% 18.3% 5.7% 10.7% (37.6%)
Investment Income Ratio. . . . . . . . . . — 1.6% 0.4% 1.2% 1.2% 1.9%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ 697 $ 588 $ 1,123 $ 1,036 $ —
Units Outstanding . . . . . . . . . . . . . . — 48 41 94 92 —
Variable Accumulation Unit Value . . . $ — $ 14.52 $ 14.21 $ 11.95 $ 11.25 $ —
Total Return . . . . . . . . . . . . . . . . . . — 2.2% 18.9% 6.2% 11.3% —
Investment Income Ratio. . . . . . . . . . — 1.7% 0.3% 1.3% 1.6% —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ 9,409 $ 7,915 $ 5,490 $ 3,975 $ 524
Units Outstanding . . . . . . . . . . . . . . — 635 546 450 346 83
Variable Accumulation Unit Value . . . $ — $ 14.81 $ 14.50 $ 12.19 $ 11.48 $ 6.31
Total Return . . . . . . . . . . . . . . . . . . — 2.2% 18.9% 6.2% 11.3% (36.9%)
Investment Income Ratio. . . . . . . . . . — 1.7% 0.4% 1.4% 1.4% 1.6%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

Alger American
Capital Appreciation—Class O Shares

Alger American
SmallCap Growth—Class O Shares

$ — $ — $ — $ — $ — $ 11,378 $ 23,986 $ 22,637 $ 19,086 $ 16,480
— — — — — 1,264 1,407 1,545 1,552 1,556

$ — $ — $ — $ — $ — $ 9.04 $ 17.05 $ 14.65 $ 12.29 $ 10.59
— — — — — (47.0%) 16.4% 19.2% 16.1% 15.8%
— — — — — — — — — —

$ — $ — $ — $ — $ — $ 10,064 $ 20,855 $ 18,785 $ 15,527 $ 12,816
— — — — — 1,461 1,608 1,690 1,668 1,601

$ — $ — $ — $ — $ — $ 6.89 $ 12.97 $ 11.11 $ 9.31 $ 8.00
— — — — — (46.9%) 16.7% 19.4% 16.3% 16.0%
— — — — — — — — — —

$ 697 $ 489 $ 178 $ 76 $ 64 $ 490 $ 907 $ 1,408 $ 1,522 $ 1,311
54 21 10 5 5 44 44 80 103 104

$ 12.90 $ 23.51 $ 17.61 $ 14.76 $ 12.90 $ 11.08 $ 20.75 $ 17.70 $ 14.75 $ 12.62
(45.1%) 33.5% 19.3% 14.4% 8.2% (46.6%) 17.2% 20.0% 16.9% 16.6%

— — — — — — — — — —

$ — $ — $ — $ — $ — $ 4,255 $ 7,920 $ 5,601 $ 3,021 $ 1,704
— — — — — 354 351 291 188 124

$ — $ — $ — $ — $ — $ 12.05 $ 22.57 $ 19.25 $ 16.04 $ 13.72
— — — — — (46.6%) 17.2% 20.0% 16.9% 16.6%
— — — — — — — — — —
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2008 2008 2007 2006 2005 2004

AllianceBernstein
VPS Small/

Mid Cap Value
Portfolio—

Class A Shares

American Century
VP Inflation

Protection—Class II

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 268 $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . 44 — — — — —
Variable Accumulation Unit Value . . . $ 6.16 $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . (38.4%) — — — — —
Investment Income Ratio. . . . . . . . . . — — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 248 $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . 40 — — — — —
Variable Accumulation Unit Value . . . $ 6.13 $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . (38.7%) — — — — —
Investment Income Ratio. . . . . . . . . . — — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ 136 $ 75 $ 32 $ 6 $ 1
Units Outstanding . . . . . . . . . . . . . . — 12 6 3 — —
Variable Accumulation Unit Value . . . $ — $ 11.56 $ 11.75 $ 10.73 $ 10.55 $ 10.39
Total Return . . . . . . . . . . . . . . . . . . — (1.6%) 9.5% 1.6% 1.6% 3.9%
Investment Income Ratio. . . . . . . . . . — 4.5% 4.4% 3.1% 5.4% 4.6%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 477 $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . 74 — — — — —
Variable Accumulation Unit Value . . . $ 6.36 $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . (36.4%) — — — — —
Investment Income Ratio. . . . . . . . . . — — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

American Century VP
International—Class II

American Century VP
Value—Class II

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ 1,100 $ 2,730 $ 1,691 $ 119 $ 53 $ 943 $ 843 $ 1,448 $ 290 $ 973
87 119 87 8 4 76 49 81 19 67

$ 12.60 $ 22.87 $ 19.39 $ 15.55 $ 13.74 $ 12.47 $ 17.03 $ 17.98 $ 15.18 $ 14.48
(44.9%) 17.9% 24.7% 13.1% 14.8% (26.8%) (5.3%) 18.5% 4.9% 14.2%

0.5% 0.5% 0.3% 0.7% 3.0% 2.1% 1.8% 0.5% 1.6% 0.4%

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —
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2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

CVS Calvert
Social Balanced Portfolio

Dreyfus IP
Technology Growth—

Initial Shares

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . $ 1,170 $ 1,713 $ 1,773 $ 1,642 $ 1,518 $ 1,776 $ 3,475 $ 2,964 $ 2,819 $ 3,086
Units Outstanding . . . . . . . . . . . 98 98 104 104 101 284 325 313 311 351
Variable Accumulation Unit Value . . $ 11.90 $ 17.45 $ 17.10 $ 15.84 $ 15.09 $ 6.24 $ 10.69 $ 9.38 $ 9.06 $ 8.79
Total Return . . . . . . . . . . . . . . . (31.8%) 2.0% 8.0% 4.9% 7.5% (41.6%) 13.9% 3.6% 3.1% (0.2%)
Investment Income Ratio . . . . . . . 2.6% 2.4% 2.4% 1.9% 1.7% — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . $ 1,463 $ 2,183 $ 2,203 $ 2,069 $ 1,962 $ 1,954 $ 3,329 $ 2,963 $ 2,785 $ 2,429
Units Outstanding . . . . . . . . . . . 172 175 181 184 183 299 299 303 296 266
Variable Accumulation Unit Value . . $ 8.50 $ 12.44 $ 12.17 $ 11.25 $ 10.70 $ 6.54 $ 11.17 $ 9.78 $ 9.43 $ 9.13
Total Return . . . . . . . . . . . . . . . (31.7%) 2.2% 8.2% 5.1% 7.7% (41.5%) 14.2% 3.8% 3.3% 0.0%
Investment Income Ratio . . . . . . . 2.6% 2.4% 2.3% 1.8% 1.8% — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ — $ 251 $ 242 $ 154 $ 63 $ 75
Units Outstanding . . . . . . . . . . . — — — — — 30 17 12 5 6
Variable Accumulation Unit Value . . $ — $ — $ — $ — $ — $ 8.45 $ 14.36 $ 12.52 $ 12.00 $ 11.56
Total Return . . . . . . . . . . . . . . . — — — — — (41.2%) 14.7% 4.3% 3.8% 0.5%
Investment Income Ratio . . . . . . . — — — — — — — — — —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . $ 716 $ 937 $ 979 $ 755 $ 451 $ 2,861 $ 4,303 $ 3,251 $ 2,514 $ 1,641
Units Outstanding . . . . . . . . . . . 73 65 71 59 37 336 297 259 208 141
Variable Accumulation Unit Value . . $ 9.76 $ 14.21 $ 13.83 $ 12.71 $ 12.03 $ 8.50 $ 14.46 $ 12.60 $ 12.08 $ 11.64
Total Return . . . . . . . . . . . . . . . (31.3%) 2.8% 8.8% 5.7% 8.3% (41.2%) 14.7% 4.3% 3.8% 0.5%
Investment Income Ratio . . . . . . . 2.7% 2.3% 2.6% 2.2% 2.4% — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through the end of
the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from cash value
and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from cash
value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2008 2007 2006 2005 2004

Dreyfus VIF
Developing Leaders—

Initial Shares

DWS Dreman
Small Mid Cap Value

VIP—Class
A Shares

Fidelity@ VIP
Contrafund@—Initial Class

$ — $ — $ — $ — $ — $ 73 $ 58,105 $106,766 $ 94,769 $ 87,169 $ 71,268
— — — — — 11 3,121 3,268 3,389 3,455 3,282

$ — $ — $ — $ — $ — $ 6.88 $ 18.65 $ 32.66 $ 27.97 $ 25.21 $ 21.71
— — — — — (31.2%) (42.9%) 16.8% 10.9% 16.1% 14.7%
— — — — — — 1.0% 1.0% 1.3% 0.3% 0.3%

$ — $ — $ — $ — $ — $ 96 $ 37,491 $ 68,721 $ 59,914 $ 53,530 $ 40,911
— — — — — 14 3,403 3,567 3,641 3,613 3,214

$ — $ — $ — $ — $ — $ 6.98 $ 11.02 $ 19.26 $ 16.46 $ 14.81 $ 12.73
— — — — — (30.2%) (42.8%) 17.0% 11.2% 16.4% 14.9%
— — — — — — 1.0% 1.0% 1.3% 0.3% 0.3%

$ 966 $ 1,161 $ 875 $ 326 $ 279 $ — $ 5,558 $ 6,943 $ 5,013 $ 3,083 $ 1,376
112 84 56 22 20 — 475 341 289 199 104

$ 8.65 $ 13.86 $ 15.59 $ 15.02 $ 14.20 $ — $ 11.71 $ 20.36 $ 17.32 $ 15.50 $ 13.26
(37.6%) (11.1%) 3.8% 5.8% 11.3% — (42.5%) 17.6% 11.7% 16.9% 15.5%

0.9% 0.6% 0.3% — 0.2% — 1.1% 1.0% 1.6% 0.2% 0.3%

$ — $ — $ — $ — $ — $ 158 $ 23,771 $ 35,272 $ 23,566 $ 14,699 $ 6,747
— — — — — 23 2,030 1,731 1,361 946 509

$ — $ — $ — $ — $ — $ 6.91 $ 11.70 $ 20.35 $ 17.30 $ 15.49 $ 13.25
— — — — — (30.9%) (42.5%) 17.6% 11.7% 16.9% 15.5%
— — — — — — 1.1% 1.0% 1.3% 0.2% 0.2%
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2008 2007 2006 2005 2004

Fidelity@ VIP
Equity-Income—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ 18,622 $ 34,182 $ 35,270 $ 28,755 $ 27,122
Units Outstanding. . . . . . . . . . . . . . . . . 1,400 1,459 1,514 1,472 1,461
Variable Accumulation Unit Value . . . . . . $ 13.38 $ 23.49 $ 23.30 $ 19.52 $ 18.57
Total Return . . . . . . . . . . . . . . . . . . . . (43.1%) 0.8% 19.4% 5.1% 10.8%
Investment Income Ratio . . . . . . . . . . . . 2.5% 1.8% 3.3% 1.6% 1.4%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ 11,580 $ 21,778 $ 22,182 $ 17,890 $ 16,306
Units Outstanding. . . . . . . . . . . . . . . . . 1,242 1,334 1,372 1,323 1,270
Variable Accumulation Unit Value . . . . . . $ 9.32 $ 16.33 $ 16.17 $ 13.52 $ 12.84
Total Return . . . . . . . . . . . . . . . . . . . . (42.9%) 1.0% 19.6% 5.3% 11.0%
Investment Income Ratio . . . . . . . . . . . . 2.5% 1.8% 3.4% 1.6% 1.4%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ 2,062 $ 3,044 $ 1,648 $ 564 $ 401
Units Outstanding. . . . . . . . . . . . . . . . . 223 189 104 43 32
Variable Accumulation Unit Value . . . . . . $ 9.23 $ 16.10 $ 15.86 $ 13.19 $ 12.46
Total Return . . . . . . . . . . . . . . . . . . . . (42.7%) 1.5% 20.2% 5.9% 11.5%
Investment Income Ratio . . . . . . . . . . . . 2.7% 2.2% 4.0% 1.4% 2.8%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ 9,793 $ 15,397 $ 12,294 $ 7,732 $ 4,697
Units Outstanding. . . . . . . . . . . . . . . . . 1,070 963 781 589 380
Variable Accumulation Unit Value . . . . . . $ 9.16 $ 15.97 $ 15.73 $ 13.09 $ 12.36
Total Return . . . . . . . . . . . . . . . . . . . . (42.7%) 1.5% 20.2% 5.9% 11.5%
Investment Income Ratio . . . . . . . . . . . . 2.7% 2.0% 3.3% 1.3% 0.9%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

Fidelity@ VIP
Growth—Initial Class

Fidelity@ VIP
Index 500—Initial Class

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ 2,379 $ 2,257 $ 1,128 $ 344 $ 316 $ 3,787 $ 2,818 $ 1,810 $ 1,486 $ 906
335 168 107 35 34 436 204 138 132 84

$ 7.10 $ 13.44 $ 10.58 $ 9.90 $ 9.36 $ 8.68 $ 13.78 $ 13.07 $ 11.30 $ 10.78
(47.2%) 27.0% 6.9% 5.8% 3.4% (37.0%) 5.4% 15.7% 4.8% 10.6%

1.1% 0.6% 0.3% 0.5% 0.2% 3.3% 3.8% 1.5% 1.3% 1.7%

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —
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2008 2007 2006 2005 2004

Fidelity@ VIP
Investment Grade
Bond—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding. . . . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio . . . . . . . . . . . . — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding. . . . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio . . . . . . . . . . . . — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ 860 $ 795 $ 414 $ 202 $ 28
Units Outstanding. . . . . . . . . . . . . . . . . 71 64 35 18 3
Variable Accumulation Unit Value . . . . . . $ 12.03 $ 12.44 $ 11.92 $ 11.42 $ 11.18
Total Return . . . . . . . . . . . . . . . . . . . . (3.2%) 4.3% 4.3% 2.2% 4.5%
Investment Income Ratio . . . . . . . . . . . . 3.6% 3.3% 3.3% 0.7% 10.1%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding. . . . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio . . . . . . . . . . . . — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

Fidelity@ VIP
Mid Cap—Initial Class

Fidelity@ VIP
Overseas—Initial Class

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ 2,460 $ 3,434 $ 3,238 $ 2,972 $ 1,800 $ 3,329 $ 4,219 $ 2,195 $ 1,360 $ 525
164 138 151 156 112 280 199 122 89 41

$ 15.03 $ 24.82 $ 21.47 $ 19.05 $ 16.10 $ 11.89 $ 21.16 $ 18.04 $ 15.28 $ 12.83
(39.4%) 15.6% 12.7% 18.3% 24.9% (43.8%) 17.3% 18.1% 19.0% 13.6%

0.5% 0.9% 0.4% — — 3.2% 3.3% 0.8% 0.4% 0.9%

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —
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2008 2007 2006 2005 2004

Janus Aspen Series
Balanced—Institutional Shares

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ 36,589 $ 46,207 $ 45,896 $ 43,947 $ 43,708
Units Outstanding . . . . . . . . . . . . . . 1,573 1,665 1,813 1,906 2,031
Variable Accumulation Unit Value . . . $ 23.26 $ 27.84 $ 25.36 $ 23.07 $ 21.52
Total Return . . . . . . . . . . . . . . . . . . (16.4%) 9.8% 9.9% 7.2% 7.8%
Investment Income Ratio. . . . . . . . . . 2.7% 2.5% 2.2% 2.3% 2.3%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ 50,629 $ 65,146 $ 61,661 $ 58,315 $ 54,629
Units Outstanding . . . . . . . . . . . . . . 3,816 4,111 4,281 4,460 4,488
Variable Accumulation Unit Value . . . $ 13.27 $ 15.84 $ 14.40 $ 13.08 $ 12.17
Total Return . . . . . . . . . . . . . . . . . . (16.3%) 10.0% 10.2% 7.4% 8.0%
Investment Income Ratio. . . . . . . . . . 2.7% 2.6% 2.2% 2.3% 2.3%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 1,232 $ 656 $ 497 $ 394 $ 335
Units Outstanding . . . . . . . . . . . . . . 95 43 36 31 29
Variable Accumulation Unit Value . . . $ 12.93 $ 15.37 $ 13.90 $ 12.56 $ 11.63
Total Return . . . . . . . . . . . . . . . . . . (15.8%) 10.5% 10.7% 7.9% 8.5%
Investment Income Ratio. . . . . . . . . . 2.7% 2.7% 2.2% 2.3% 2.3%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 13,684 $ 15,095 $ 12,257 $ 9,348 $ 6,487
Units Outstanding . . . . . . . . . . . . . . 1,052 974 875 738 553
Variable Accumulation Unit Value . . . $ 13.03 $ 15.48 $ 14.01 $ 12.65 $ 11.72
Total Return . . . . . . . . . . . . . . . . . . (15.8%) 10.5% 10.7% 7.9% 8.5%
Investment Income Ratio. . . . . . . . . . 2.7% 2.6% 2.2% 2.4% 2.7%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

Janus Aspen Series
Mid Cap Growth—Institutional Shares

Janus Aspen Series
Worldwide Growth—Institutional Shares

$ — $ — $ — $ — $ — $ 29,630 $ 57,829 $ 55,577 $ 50,767 $ 52,683
— — — — — 2,525 2,699 2,826 3,028 3,304

$ — $ — $ — $ — $ — $ 11.77 $ 21.42 $ 19.68 $ 16.76 $ 15.95
— — — — — (45.0%) 8.9% 17.4% 5.1% 4.0%
— — — — — 1.2% 0.8% 1.8% 1.4% 1.0%

$ — $ — $ — $ — $ — $ 29,150 $ 56,285 $ 53,656 $ 47,111 $ 45,284
— — — — — 4,497 4,782 4,973 5,136 5,200

$ — $ — $ — $ — $ — $ 6.48 $ 11.77 $ 10.79 $ 9.17 $ 8.71
— — — — — (44.9%) 9.1% 17.6% 5.3% 4.3%
— — — — — 1.2% 0.8% 1.8% 1.4% 1.0%

$ 1,026 $ 462 $ 275 $ 132 $ 114 $ 1,055 $ 1,019 $ 714 $ 258 $ 241
93 24 17 9 9 140 75 58 25 24

$ 11.01 $ 19.57 $ 16.04 $ 14.12 $ 12.57 $ 7.53 $ 13.60 $ 12.41 $ 10.50 $ 9.91
(43.7%) 22.0% 13.6% 12.3% 20.7% (44.7%) 9.6% 18.2% 5.9% 4.8%

0.3% 0.2% — — — 1.4% 0.8% 2.1% 1.4% 1.0%

$ — $ — $ — $ — $ — $ 5,019 $ 7,824 $ 6,179 $ 4,256 $ 2,999
— — — — — 623 532 464 378 282

$ — $ — $ — $ — $ — $ 8.07 $ 14.59 $ 13.31 $ 11.26 $ 10.63
— — — — — (44.7%) 9.6% 18.2% 5.9% 4.8%
— — — — — 1.3% 0.8% 1.8% 1.5% 1.2%
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2008 2007 2006 2005 2004

MFS@

Investors Trust Series—Initial Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio . . . . . . . . . . . — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio . . . . . . . . . . . — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . $ 149 $ 203 $ 69 $ 60 $ 58
Units Outstanding . . . . . . . . . . . . . . . 16 14 5 5 5
Variable Accumulation Unit Value . . . . . $ 9.59 $ 14.33 $ 13.00 $ 11.50 $ 10.72
Total Return . . . . . . . . . . . . . . . . . . . (33.1%) 10.3% 13.0% 7.3% 11.4%
Investment Income Ratio . . . . . . . . . . . 0.7% 0.7% 0.5% 0.5% 0.6%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio . . . . . . . . . . . — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

MFS@

New Discovery
Series—Initial Class

MFS@

Research Series—
Initial Class

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ 904 $ 524 $ 102 $ 69 $ 62 $ 111 $ 111 $ — $ — $ —
109 38 8 6 6 14 9 — — —

$ 8.32 $ 13.71 $ 13.37 $ 11.81 $ 11.22 $ 7.97 $ 12.47 $ 12.11 $ 11.93 $ 11.70
(39.3%) 2.5% 13.2% 5.2% 6.5% (36.1%) 3.0% 1.5% 2.0% 17.0%

— — — — — 0.5% — 0.7% 0.6% —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —
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2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

MFS@

Utilities Series—
Initial Class

Neuberger Berman AMT
Mid-Cap Growth Portfolio—Class I

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . $ 708 $ — $ — $ — $ — $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . 115 — — — — — — — — —
Variable Accumulation Unit Value . . $ 6.22 $ — $ — $ — $ — $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . (37.8%) — — — — — — — — —
Investment Income Ratio . . . . . . . — — — — — — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . $ 463 $ — $ — $ — $ — $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . 74 — — — — — — — — —
Variable Accumulation Unit Value . . $ 6.23 $ — $ — $ — $ — $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . (37.7%) — — — — — — — — —
Investment Income Ratio . . . . . . . — — — — — — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . $ 811 $ 1,629 $ 239 $ 54 $ 19 $ 400 $ 183 $ 85 $ 71 $ 83
Units Outstanding . . . . . . . . . . . 40 50 9 3 1 36 9 5 5 7
Variable Accumulation Unit Value . . $ 20.49 $ 32.87 $ 25.70 $ 19.58 $ 16.76 $ 10.97 $ 19.37 $ 15.81 $ 13.79 $ 12.12
Total Return . . . . . . . . . . . . . . . (37.7%) 27.9% 31.3% 16.8% 30.2% (43.4%) 22.5% 14.7% 13.7% 16.3%
Investment Income Ratio . . . . . . . 1.1% 0.6% 1.5% 0.3% 0.8% — — — — —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . $ 780 $ — $ — $ — $ — $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . 123 — — — — — — — — —
Variable Accumulation Unit Value . . $ 6.29 $ — $ — $ — $ — $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . (37.1%) — — — — — — — — —
Investment Income Ratio . . . . . . . — — — — — — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through the end of
the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from cash value
and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from cash
value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2008 2007 2006 2008 2007 2006 2005

PIMCO
Global Bond—
Administrative
Class Shares

PIMCO
Low Duration—
Administrative
Class Shares

PIMCO
Real Return—
Administrative
Class Shares

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

$ 214 $ 77 $ 31 $ 18 $ — $ — $ 248 $ 91 $ 5 $ 2
19 7 3 2 — — 24 8 — —

$ 11.44 $11.54 $10.52 $ 9.98 $10.18 $ — $ 10.20 $ 11.03 $ 9.96 $ 9.89
(0.9%) 9.7% 5.2% (2.0%) 1.8% — (7.5%) 10.7% 0.8% (1.1%)
3.2% 3.2% 2.7% 3.8% 6.1% — 3.4% 4.0% 4.4% 3.4%

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —

$ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
— — — — — — — — — —
— — — — — — — — — —

F-87

NYLIAC VUL Separate Account-I



2008 2007 2006 2005 2008 2007 2006 2005

PIMCO
Total Return—
Administrative
Class Shares

Royce
Micro-Cap
Portfolio—

Investment Class

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ 1,357 $2,187 $ 1,347 $ 99
Units Outstanding . . . . . . . . . . . . . . — — — — 189 171 109 10
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ 7.20 $12.78 $ 12.40 $10.24
Total Return . . . . . . . . . . . . . . . . . . — — — — (43.7%) 3.0% 21.1% 2.4%
Investment Income Ratio. . . . . . . . . . — — — — 2.9% 1.6% 0.3% 2.6%

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ 1,442 $2,215 $ 1,584 $ 91
Units Outstanding . . . . . . . . . . . . . . — — — — 200 174 128 9
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ 7.20 $12.76 $ 12.35 $10.20
Total Return . . . . . . . . . . . . . . . . . . — — — — (43.6%) 3.3% 21.1% 2.0%
Investment Income Ratio. . . . . . . . . . — — — — 2.8% 1.6% 0.3% 4.3%

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 970 $ 413 $ 14 $ 5 $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . 82 37 1 — — — — —
Variable Accumulation Unit Value . . . $11.75 $11.22 $10.31 $ 9.92 $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . 4.8% 8.8% 3.9% (0.8%) — — — —
Investment Income Ratio. . . . . . . . . . 4.3% 3.2% 4.5% 4.0% — — — —

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ 2,725 $3,159 $ 1,757 $ 115
Units Outstanding . . . . . . . . . . . . . . — — — — 374 245 142 11
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ 7.29 $12.84 $ 12.35 $10.20
Total Return . . . . . . . . . . . . . . . . . . — — — — (43.3%) 4.0% 21.1% 2.0%
Investment Income Ratio. . . . . . . . . . — — — — 3.1% 1.8% 0.3% 1.1%

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2008 2007 2006 2005 2004

Royce
Small-Cap
Portfolio—

Investment Class
T. Rowe Price

Equity Income Portfolio

$ 1,798 $ 1,298 $ 670 $ 118 $ 12,858 $21,549 $19,914 $16,049 $10,984
220 115 57 12 1,192 1,266 1,200 1,142 807

$ 8.14 $ 11.26 $ 11.59 $10.16 $ 10.79 $ 17.01 $ 16.59 $ 14.04 $ 13.61
(27.7%) (2.8%) 14.0% 1.6% (36.6%) 2.5% 18.1% 3.2% 14.1%

0.9% 0.1% 0.1% — 2.3% 1.7% 1.6% 1.7% 1.7%

$ 1,538 $ 1,513 $ 977 $ 69 $ 15,954 $27,215 $26,291 $21,744 $17,806
189 135 85 7 1,449 1,571 1,558 1,524 1,292

$ 8.12 $ 11.21 $ 11.51 $10.06 $ 11.02 $ 17.33 $ 16.86 $ 14.25 $ 13.78
(27.5%) (2.6%) 14.5% 0.6% (36.4%) 2.7% 18.4% 3.4% 14.3%

0.8% 0.1% 0.1% — 2.3% 1.7% 1.6% 1.6% 1.6%

$ — $ — $ — $ — $ 3,013 $ 2,085 $ 1,144 $ 772 $ 626
— — — — 296 131 74 60 50

$ — $ — $ — $ — $ 10.17 $ 15.92 $ 15.42 $ 12.96 $ 12.47
— — — — (36.1%) 3.3% 19.0% 3.9% 14.9%
— — — — 2.6% 1.8% 1.6% 1.6% 1.6%

$ 2,233 $ 1,804 $ 892 $ 148 $ 14,220 $20,671 $16,150 $ 9,931 $ 5,421
267 156 76 15 1,390 1,289 1,041 762 432

$ 8.35 $ 11.47 $ 11.72 $10.18 $ 10.24 $ 16.02 $ 15.52 $ 13.04 $ 12.55
(27.2%) (2.1%) 15.2% 1.8% (36.1%) 3.3% 19.0% 3.9% 14.9%

0.8% 0.1% 0.1% — 2.4% 1.8% 1.6% 1.7% 1.8%
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2008 2007 2006 2005 2004

T. Rowe Price
Limited-Term Bond Portfolio

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 567 $ 275 $ 213 $ 154 $ 162
Units Outstanding . . . . . . . . . . . . . . 47 23 19 14 15
Variable Accumulation Unit Value . . . $ 12.07 $ 11.89 $ 11.27 $ 10.83 $ 10.64
Total Return . . . . . . . . . . . . . . . . . . 1.6% 5.5% 4.1% 1.7% 1.1%
Investment Income Ratio. . . . . . . . . . 3.8% 4.3% 3.9% 3.6% 3.4%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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Notes to Financial Statements (Continued)

NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

Van Eck Worldwide
Absolute Return

Van Eck Worldwide
Hard Assets

$ — $ — $ — $ — $ — $ 6,746 $11,631 $ 4,812 $ 454 $ —
— — — — — 620 570 340 39 —

$ — $ — $ — $ — $ — $ 10.89 $ 20.36 $ 14.14 $ 11.35 $ —
— — — — — (46.5%) 44.0% 24.5% 13.5% —
— — — — — 0.3% 0.1% — — —

$ — $ — $ — $ — $ — $ 5,151 $ 8,621 $ 3,579 $ 158 $ —
— — — — — 488 438 265 14 —

$ — $ — $ — $ — $ — $ 10.56 $ 19.69 $ 13.63 $ 10.95 $ —
— — — — — (46.4%) 44.4% 24.5% 9.5% —
— — — — — 0.3% 0.1% — — —

$ 627 $ 477 $ 171 $ — $ — $ 1,318 $ 1,966 $ 1,161 $ 536 $ 30
67 44 17 — — 63 51 44 25 2

$ 9.34 $10.74 $10.33 $ — $ 9.87 $ 20.86 $ 38.71 $ 26.63 $ 21.39 $ 14.11
(13.1%) 4.1% 4.6% — (1.3%) (46.1%) 45.4% 24.5% 51.7% 24.0%

0.1% 0.4% — — — 0.3% 0.1% 0.0% — 1.8%

$ — $ — $ — $ — $ — $ 8,497 $12,922 $ 4,129 $ 135 $ —
— — — — — 761 627 292 12 —

$ — $ — $ — $ — $ — $ 11.07 $ 20.55 $ 14.14 $ 11.35 $ —
— — — — — (46.1%) 45.4% 24.5% 13.5% —
— — — — — 0.3% 0.1% 0.0% — —
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2008 2007 2006 2005 2004

Van Kampen UIF
Emerging Markets Debt—Class I

Group 1 Policies(a)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Group 2 Policies(b)
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Group 3 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ 552 $ 314 $ 91 $ 32 $ 24
Units Outstanding . . . . . . . . . . . . . . 41 20 6 2 2
Variable Accumulation Unit Value . . . $ 13.57 $ 15.96 $ 14.98 $ 13.52 $ 12.05
Total Return . . . . . . . . . . . . . . . . . . (15.0%) 6.5% 10.8% 12.3% 10.1%
Investment Income Ratio. . . . . . . . . . 7.7% 7.3% 9.0% 7.6% 6.8%

Group 4 Policies
Net Assets . . . . . . . . . . . . . . . . . . . $ — $ — $ — $ — $ —
Units Outstanding . . . . . . . . . . . . . . — — — — —
Variable Accumulation Unit Value . . . $ — $ — $ — $ — $ —
Total Return . . . . . . . . . . . . . . . . . . — — — — —
Investment Income Ratio. . . . . . . . . . — — — — —

Not all investment divisions are available under all policies.

Annualized percentages are shown for the Investment Income Ratio for all investment divisions in all periods.

Charges and fees levied by NYLIAC are disclosed in Note 3.

During the year that an individual division commenced operations, Total Return is calculated from the date of commencement through
the end of the year.

(a) Expenses as a percent of net assets are .70%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.

(b) Expenses as a percent of net assets are .50%, excluding expenses of the underlying funds, deductions from premiums, deductions from
cash value and surrender charges.
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NOTE 6—Financial Highlights (Net Assets and Units Outstanding in 000’s) (Continued):



2008 2007 2006 2005 2004 2008 2007 2006 2005 2004

Van Kampen UIF
Emerging Markets Equity—Class I

Van Kampen UIF
U.S. Real Estate—Class I

$ 13,732 $ 35,299 $ 26,013 $ 18,450 $ 12,536 $ 416 $ — $ — $ — $ —
938 1,040 1,068 1,031 932 75 — — — —

$ 14.62 $ 33.95 $ 24.34 $ 17.87 $ 13.45 $ 5.57 $ — $ — $ — $ —
(56.9%) 39.5% 36.2% 32.9% 22.3% (44.3%) — — — —

— 0.4% 0.8% 0.4% 0.7% 1.6% — — — —

$ 11,863 $ 29,608 $ 20,897 $ 13,512 $ 8,674 $ 151 $ — $ — $ — $ —
782 842 830 722 627 27 — — — —

$ 15.16 $ 35.13 $ 25.14 $ 18.42 $ 13.83 $ 5.58 $ — $ — $ — $ —
(56.8%) 39.8% 36.5% 33.2% 22.5% (44.2%) — — — —

— 0.4% 0.8% 0.4% 0.7% 2.9% — — — —

$ 614 $ 1,646 $ 920 $ 107 $ 75 $ 678 $ 880 $ 354 $ 48 $ 17
37 43 34 5 5 50 40 13 2 1

$ 16.64 $ 38.36 $ 27.31 $ 19.92 $ 14.88 $ 13.62 $ 21.94 $ 26.45 $ 19.16 $ 16.37
(56.6%) 40.5% 37.1% 33.9% 23.1% (37.9%) (17.1%) 38.0% 17.1% 36.4%

— 0.4% 0.8% 0.4% 0.4% 3.5% 1.2% 0.9% 0.9% 1.3%

$ 8,782 $ 17,670 $ 9,762 $ 4,671 $ 1,257 $ 1,348 $ — $ — $ — $ —
513 447 348 228 82 233 — — — —

$ 17.10 $ 39.42 $ 28.06 $ 20.47 $ 15.29 $ 5.76 $ — $ — $ — $ —
(56.6%) 40.5% 37.1% 33.8% 23.1% (42.4%) — — — —

— 0.4% 0.7% 0.3% 0.6% 3.4% — — — —
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of New York Life Insurance and Annuity Corporation and the Variable Universal
Life Separate Account-I Policyowners:

In our opinion, the accompanying statement of assets and liabilities and the related statements of operations
and of changes in net assets and the financial highlights present fairly, in all material respects, the financial
position of the subaccounts listed in Note 1 of the New York Life Insurance and Annuity Corporation
Variable Universal Life Separate Account-I as of December 31, 2008, the results of each of their operations,
the changes in each of their net assets and the financial highlights for each of the periods presented, in
conformity with accounting principles generally accepted in the United States of America. These financial
statements and the financial highlights (hereafter referred to as “financial statements”) are the responsibility
of New York Life Insurance and Annuity Corporation management; our responsibility is to express an opinion
on these financial statements based on our audits. We conducted our audits of these financial statements in
accordance with the standards of the Public Company Accounting Oversight Board (United States). Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles used
and significant estimates made by management, and evaluating the overall financial statement presentation.
We believe that our audits, which included confirmation of investments at December 31, 2008 by correspon-
dence with the funds, provide a reasonable basis for our opinion.

New York, New York
February 19, 2009
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