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1. Summary�of�Significant�Accounting�Policies�and�Going�Concern

A. The�accompanying� financial�statements�of�New�York�Life� Insurance�Company� (�the�Company�)�have�been�prepared�using�accounting
practices�prescribed�or�permitted�by�the�New�York�State�Department�of�Financial�Services�(�NYSDFS�).

The�NYSDFS�recognizes�only�statutory�accounting�practices�prescribed�or�permitted�by�the�State�of�New�York�for�determining�and�reporting
the�financial�position�and�results�of�operations�of�an�insurance�company�and�for�determining�its�solvency�under�the�New�York�State�Insurance
Law.�The�National�Association�of�Insurance�Commissioners��(�NAIC�)�Accounting Practices and Procedures�Manual�(�NAIC�SAP�)�has�been
adopted�as�a�component�of�prescribed�or�permitted�practices�by�the�State�of�New�York.�Prescribed�statutory�accounting�practices�include
state�laws�and�regulations.�Permitted�statutory�accounting�practices�encompass�accounting�practices�that�are�not�prescribed;�such�practices
differ�from�state�to�state,�may�differ�from�company�to�company�within�a�state,�and�may�change�in�the�future.�The�Company�does�not�have
any�permitted�practices.�

A�reconciliation�of�the�Company�s�net�income�and�capital�and�surplus�at�June�30,�2016�and�December�31,�2015�between�practices�prescribed
or�permitted�by�the�State�of�New�York�and�NAIC�SAP�is�shown�below:

State�of
Domicile 2016 2015

Net�Income

(1) Net�income�state�basis�(Page�4,�Line�35) New�York $ 65,918,619 $ (152,241,994)

(2) State�prescribed�practices�that�increase/(decrease)�NAIC�SAP:

NYSDFS�Circular�Letter�No.�11�(2010)�impact�on�deferred�premiums* New�York (881,876) (10,991,026)

NYSDFS�Seventh�Amendment�to�Regulation�No.�172�impact�on

admitted�unearned�reinsurance�premium** New�York 1,346,736 1,496,947

(3) State�permitted�practices�that�increase/(decrease)�NAIC�SAP: New�York � �

(4) Net�income,�NAIC�SAP�(1-2-3=4) New�York $ 65,453,759 $ (142,747,915)

Capital�and�Surplus

(5) Statutory�capital�and�surplus�state�basis�(Page�3,�Line�38) New�York $ 19,590,106,309 $ 19,495,935,115

(6) State�prescribed�practices�that�increase/(decrease)�NAIC�SAP:

NYSDFS�Circular�Letter�No.�11�(2010)�impact�on�deferred�premiums* New�York (117,165,939) (116,284,062)

NYSDFS�Seventh�Amendment�to�Regulation�No.�172�impact�on

admitted�unearned�reinsurance�premium** New�York 44,723,937 43,377,201

(7) State�permitted�practices�that�increase/(decrease)�NAIC�SAP: New�York � �

(8) Capital�and�surplus,�NAIC�SAP��(5-6-7=8) New�York $ 19,662,548,311 $ 19,568,841,976

�* NYSDFS�Circular�Letter�No.�11�(2010)�clarified�the�accounting�for�deferred�premium�assets�when�reinsurance�is�involved.

�** NYSDFS�Regulation�172�was�amended�to�allow�for�the�admission�of�an�unearned�reinsurance�premium�asset.

B. No�change.

C. (1)�-�(5)��No�change.

(6) Loan-backed�and�structured�securities�are�valued�at�amortized�cost�using�the�interest�method�including�current�assumptions�of�projected
cash�flows.�Loan-backed�and�structured�securities�in�or�near�default�(rated�NAIC�6)�are�stated�at�the�lower�of�amortized�cost�or�fair
value.�Amortization�of�the�premium�or�accretion�of�discount�from�the�purchase�of�these�securities�considers�the�estimated�timing�and
amount�of�cash�flows�of�the�underlying�loans,�including�prepayment�assumptions�based�on�data�obtained�from�external�sources�or
internal�estimates.�For�loan-backed�and�structured�securities,�projected�future�cash�flows�are�updated�monthly,�and�the�amortized�cost
and�effective�yield�of�the�securities�are�adjusted�as�necessary�to�reflect�historical�prepayment�experience�and�changes�in�estimated
future�prepayments.�For�high�credit�quality�loan-backed�and�structured�securities�(those�rated�AA�or�above�at�the�date�of�acquisition),
the�adjustments�to�amortized�cost�are�recorded�as�a�charge�or�credit�to�net�investment�income�in�accordance�with�the�retrospective
method.�For�loan-backed�and�structured�securities�that�are�not�of�high�credit�quality�(those�rated�below�AA�at�date�of�acquisition),�certain
floating�rate�securities�and�securities�with�the�potential�for�a�loss�of�a�portion�of�the�original�investment�due�to�contractual�prepayments
(e.g.�interest�only�securities),�the�effective�yield�is�adjusted�prospectively�for�any�changes�in�estimated�cash�flows.�Refer�to�Note�20�-
Fair�Value�Measurements,�for�discussion�of�valuation�methods�for�bonds.

The�cost�basis�of�loan-backed�and�structured�securities�is�adjusted�for�impairments�in�value�that�are�deemed�to�be�other-than-temporary.
An�other-than-temporary�loss�is�recognized�in�net�income�when�it�is�anticipated�that�the�amortized�cost�will�not�be�recovered.�The�entire
difference�between�the�loan-backed�or�structured�security�s�amortized�cost�and�its�fair�value�is�recognized�in�net�income�only�when�the
Company�(1)�has�the�intent�to�sell�the�security�or�(2)�it�does�not�have�the�intent�and�ability�to�hold�the�security�to�recovery.�If�neither�of
these�two�conditions�exists,�a�realized�loss�is�recognized�in�net�income�for�the�difference�between�the�amortized�cost�basis�of�the
security�and�the�net�present�value�of�projected�future�cash�flows�expected�to�be�collected.�The�net�present�value�is�calculated�by
discounting�the�Company�s�best�estimate�of�projected�future�cash�flows�at�the�effective� interest�rate� implicit� in�the�loan-backed�or
structured�security�prior�to�impairment.

The�new�cost�basis�of�an�impaired�security�is�not�adjusted�for�subsequent�increases�in�estimated�fair�value.�In�periods�subsequent�to
the�recognition�of�an�other-than-temporary�loss,�the�impaired�loan-backed�or�structured�security� is�accounted�for�as�if� it�had�been
purchased�on�the�measurement�date�of�the�impairment.�Accordingly,�the�discount�(or�reduced�premium)�based�on�the�new�cost�basis
may�be�accreted�into�net�investment�income�in�future�periods�based�on�prospective�changes�in�cash�flow�estimates,�to�reflect�adjustments
to�the�effective�yield.

(7)�-�(13)��No�change.

D. Going�Concern

The�Company�does�not�have�any�doubt�about�its�ability�to�continue�as�a�going�concern.
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��2. Accounting�Changes�and�Corrections�of�Errors

Not�applicable.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY

NOTES�TO�FINANCIAL�STATEMENTS

3. Business�Combinations�and�Goodwill

Not�applicable.

4. Discontinued�Operations

Not�applicable.

5. Investments

A. Mortgage�Loans,�including�Mezzanine�Real�Estate�Loans

No�change.

B. Debt�Restructuring

No�change.

C. Reverse�Mortgages

No�change.

D. Loan-Backed�Securities

(1) Prepayment�assumptions�for�mortgage-backed/loan-backed�and�structured�securities�were�obtained�from�external�sources�such�as
Bloomberg,�Intex�and�Blackrock�Solutions.�

(2) The�Company�did�not�have�any�loan-backed�and�structured�securities,�which�are�other-than-temporarily�impaired�where�the�Company
intends�to�sell,�or�does�not�have�the�intent�and�ability�to�hold�until�recovery�at�June�30,�2016.

(3) The�following�table�lists�each�security�at�a�CUSIP�level�where�the�present�value�of�cash�flows�expected�to�be�collected�is�less�than
the�amortized�cost�basis�during�the�current�year:

IMPAIRMENTS�TAKEN�ON�CURRENT�HOLDINGS�DURING�THE�CURRENT�YEAR

(1) (2) (3) (4) (5) (6) (7)

CUSIP1

Amortized
Cost�Before
Current

Period�OTTI
Projected
Cash�Flows

Current
Period

Recognized
OTTI

Amortized
Cost�After
OTTI Fair�Value

Financial
Statement
Reporting
Period

General�Account

00011#AA1 $ 3,713,015 $ 3,713,013 $ 2 $ 3,713,013 $ 1,502,600 6/30/2016

000112AA0 2,955,494 2,995,145 2 2,955,491 1,934,012 6/30/2016

05947UD88 9,081,657 7,950,000 1,133,962 7,947,695 7,950,000 6/30/2016

05947US25 11,748,058 9,752,500 1,997,500 9,750,558 9,752,500 6/30/2016

12627HAK6 1,845,579 1,844,613 3,361 1,842,218 1,554,860 6/30/2016

12628LAJ9 1,218,457 1,202,283 18,583 1,199,874 969,588 6/30/2016

12629EAD7 80,226 79,839 587 79,639 71,277 6/30/2016

12668BFB4 204,555 80,012 193,901 10,655 323,157 6/30/2016

16163HAG6 5,792,011 5,517,783 282,794 5,509,216 5,744,912 6/30/2016

251511AC5 2,162,205 2,116,790 26,506 2,135,699 2,005,725 6/30/2016

251511AF8 3,476,421 3,404,911 41,023 3,435,398 3,168,966 6/30/2016

251513AV9 309,247 306,727 2,653 306,594 289,956 6/30/2016

251513BC0 1,442,869 1,420,349 22,820 1,420,050 1,351,758 6/30/2016

33883AAC4 4,197,476 4,176,000 21,476 4,176,000 2,625,000 6/30/2016

33883CAC0 4,104,635 4,104,631 3 4,104,631 2,362,500 6/30/2016

3622E8AC9 387,608 386,983 1,258 386,350 349,355 6/30/2016

3622ELAG1 1,802,645 1,799,995 7,133 1,795,512 1,680,465 6/30/2016

3622EUAF3 965,019 946,526 20,748 944,270 872,292 6/30/2016

362375AF4 9,607,775 9,504,386 133,152 9,474,623 8,941,647 6/30/2016

36828QLA2 519,398 518,148 1,255 518,143 483,045 6/30/2016

456606GK2 220,269 219,933 348 219,920 212,891 6/30/2016

466247ZQ9 3,687,762 3,684,591 6,480 3,681,282 3,661,822 6/30/2016

46630MAG7 382,778 377,438 5,843 376,935 361,919 6/30/2016

576434V84 11,751,328 11,723,052 389 11,750,940 11,451,563 6/30/2016

61749EAH0 1,369,003 1,339,681 31,321 1,337,682 1,189,665 6/30/2016

61750YAB5 65,751 64,581 1,384 64,367 66,895 6/30/2016

61751JAH4 914,420 887,265 28,887 885,533 889,764 6/30/2016

61751JAJ0 908,158 881,750 28,163 879,995 889,567 6/30/2016

61752RAH5 457,001 437,102 20,635 436,366 428,034 6/30/2016

61752RAJ1 678,426 647,374 32,181 646,245 641,923 6/30/2016

73316PEZ9 570,172 569,738 641 569,532 561,853 6/30/2016

76110HS34 2,012,860 2,012,859 1 2,012,859 1,800,908 6/30/2016

933637AJ9 2,102,364 2,076,949 25,473 2,076,890 2,102,378 6/30/2016

93934FCS9 3,963,307 3,843,455 119,546 3,843,761 3,898,145 6/30/2016

93934FLW 0 1,265,759 1,240,041 24,507 1,241,253 1,250,595 6/30/2016

BNL0KAV80 18,382,171 16,910,682 1,471,489 16,910,682 18,400,541 6/30/2016
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IMPAIRMENTS�TAKEN�ON�CURRENT�HOLDINGS�DURING�THE�CURRENT�YEAR

(1) (2) (3) (4) (5) (6) (7)

CUSIP1

Amortized
Cost�Before
Current

Period�OTTI
Projected
Cash�Flows

Current
Period

Recognized
OTTI

Amortized
Cost�After
OTTI Fair�Value

Financial
Statement
Reporting
Period

000112AA0 878,068 878,066 1 878,066 566,052 3/31/2016

02147XAS6 976,826 900,868 71,907 904,919 969,913 3/31/2016

059469AF3 3,145,272 3,048,563 101,305 3,043,966 2,791,819 3/31/2016

05948KP52 3,432,631 3,422,024 13,404 3,419,227 3,309,658 3/31/2016

05951FAK0 196,473 186,066 9,895 186,578 170,264 3/31/2016

05951KAZ6 163,137 159,847 3,072 160,065 147,647 3/31/2016

05951KBA0 3,897,029 3,809,830 82,717 3,814,312 3,677,842 3/31/2016

07386HXZ9 2,046,362 2,026,825 18,313 2,028,050 1,930,504 3/31/2016

12489WNN0 1,249,494 1,249,038 601 1,248,893 1,222,700 3/31/2016

12544ABN4 5,680,381 5,176,256 509,128 5,171,253 5,436,498 3/31/2016

12628LAJ9 1,255,615 1,253,332 2,283 1,253,332 1,013,416 3/31/2016

12668AMN2 1,164,555 1,128,874 35,518 1,129,038 1,159,909 3/31/2016

12668AY25 2,714,919 2,691,253 20,406 2,694,513 2,701,419 3/31/2016

12668AYU3 3,737,788 3,423,587 305,194 3,432,594 3,683,794 3/31/2016

12668BKG7 2,674,623 2,610,717 60,072 2,614,551 2,666,880 3/31/2016

126694DT2 2,127,040 2,102,192 26,105 2,100,934 2,048,972 3/31/2016

15132ELF3 896,509 886,089 11,550 884,959 861,540 3/31/2016

15132ELH9 6,806 5,337 1,300 5,506 1 3/31/2016

16163HAG6 6,065,279 5,957,850 114,749 5,950,529 5,965,592 3/31/2016

17309BAB3 89,213 84,558 4,764 84,449 86,795 3/31/2016

18976GAV8 4,541,632 4,520,948 11,658 4,529,974 4,260,471 3/31/2016

251513AV9 326,357 320,745 3,495 322,862 293,527 3/31/2016

251513BC0 1,521,935 1,496,438 15,509 1,506,426 1,372,050 3/31/2016

33883CAC0 4,327,046 4,327,045 1 4,327,045 1,811,250 3/31/2016

3622ELAG1 1,873,243 1,838,547 39,189 1,834,055 1,700,310 3/31/2016

3622EUAF3 984,420 980,721 6,452 977,968 887,117 3/31/2016

362375AF4 9,939,647 9,861,494 101,752 9,837,894 8,935,126 3/31/2016

456606GK2 304,247 303,415 840 303,406 290,440 3/31/2016

45660LSY6 5,427,169 5,371,265 56,334 5,370,835 5,318,995 3/31/2016

55265K4V8 270,566 266,115 4,517 266,049 252,340 3/31/2016

55265K4W 6 114,790 112,847 1,971 112,818 105,352 3/31/2016

61748HLF6 2,380,939 2,237,108 145,141 2,235,798 1,971,533 3/31/2016

61749EAH0 1,428,051 1,407,171 23,115 1,404,936 1,299,263 3/31/2016

61750YAB5 71,354 67,612 3,942 67,411 68,025 3/31/2016

69336QAL6 4,228,342 3,904,555 329,465 3,898,877 4,194,437 3/31/2016

73316PEZ9 705,219 700,154 5,207 700,011 688,552 3/31/2016

76114CAD8 3,789,798 3,624,343 148,920 3,640,878 3,734,358 3/31/2016

76114QAC9 6,491,883 6,269,624 233,446 6,258,437 6,291,288 3/31/2016

78477AAA5 2,141,986 2,141,984 2 2,141,984 1,945,610 3/31/2016

933634AF4 1,728,274 1,701,305 27,813 1,700,461 1,624,928 3/31/2016

93934FCS9 4,176,125 4,144,464 30,097 4,146,028 4,093,624 3/31/2016

94980GAK7 168,547 166,589 1,958 166,589 163,915 3/31/2016

BNL0KAV80 20,059,481 18,587,913 1,471,568 18,587,913 18,424,163 3/31/2016

Subtotal�-
General
Account XXX XXX 9,760,683 XXX XXX

Guaranteed�Separate
Accounts

05950PAH6 227,597 223,015 4,611 222,985 212,137 6/30/2016

12627HAK6 1,839,523 1,837,253 2,270 1,837,253 1,554,860 6/30/2016

12628KAF9 1,712,781 1,712,779 2 1,712,779 1,565,539 6/30/2016

12628LAJ9 1,624,609 1,603,044 24,777 1,599,832 1,292,784 6/30/2016

251511AC5 1,365,603 1,336,920 16,740 1,348,863 1,266,774 6/30/2016

3622E8AC9 775,216 773,966 2,516 772,700 698,709 6/30/2016

3622ELAG1 1,850,589 1,847,806 7,367 1,843,222 1,722,141 6/30/2016

46630MAG7 1,531,114 1,509,752 23,373 1,507,741 1,447,678 6/30/2016

59023RAJ8 830,896 791,699 39,623 791,273 830,814 6/30/2016

61749EAH0 730,135 714,496 16,705 713,430 634,488 6/30/2016

61751DAE4 184,395 182,237 2,480 181,915 174,814 6/30/2016

61751JAH4 1,143,025 1,109,081 36,109 1,106,916 1,112,205 6/30/2016

61751JAJ0 1,135,197 1,102,187 35,203 1,099,994 1,111,959 6/30/2016

86361PAF3 858,177 817,115 41,927 816,250 769,119 6/30/2016

059469AF3 2,839,554 2,751,936 91,774 2,747,779 2,521,643 3/31/2016

05950PAH6 232,020 229,450 2,630 229,390 212,345 3/31/2016

05951KAZ6 815,686 799,235 15,361 800,325 738,236 3/31/2016
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1�Only�the�impaired�lots�within�each�CUSIP�are�included�within�this�table.

(4)� � �The� following� table�presents� the�Company�s�gross�unrealized� losses�and� fair�values� for� loan-backed�and�structured�securities,
aggregated�by�the�length�of�time�that�the�individual�securities�have�been�in�a�continuous�unrealized�loss�position�as�of�June�30,
2016:

Less�than�12�Months 12�Months�or�Greater Total

Estimated
Fair�Value

�Unrealized
Losses

Estimated
Fair�Value

�Unrealized
Losses

Estimated
Fair�Value

Unrealized
Losses

General�Account $ 2,255,031,661 $ 35,324,749 $ 2,104,771,144 $ 106,246,160 $ 4,359,802,805 $ 141,570,909

Guaranteed�Separate
Accounts 4,616,905 20,631 11,924,046 312,172 $ 16,540,951 $ 332,803

Total $ 2,259,648,566 $ 35,345,380 $ 2,116,695,190 $ 106,558,332 $ 4,376,343,756 $ 141,903,712

(5)���The�Company�performs�quantitative�and�qualitative�analysis�to�determine�if�a�decline�in�fair�value�was�temporary.��For�those�securities
where�the�decline�was�considered�temporary,�the�Company�did�not�take�an�impairment�when�it�had�the�ability�and�intent�to�hold�until
recovery.�Factors�considered�in�evaluating�whether�a�decline�in�value�is�other-than-temporary�include:�(1)�whether�the�decline�is
substantial;�(2)�the�duration�that�the�fair�value�has�been�less�than�amortized�cost;�(3)�the�financial�condition�and�near-term�prospects
of�the�issuer;�and�(4)�the�Company�s�ability�and�intent�to�retain�the�investment�for�the�period�of�time�sufficient�to�allow�for�an�anticipated
recovery�in�value.�In�addition,�for�the�non-agency�residential�mortgage�backed�securities�(�RMBS�)�portfolio,�the�Company�updates
cash�flow�projections�quarterly.�A�projection�is�performed�for�each�security�based�upon�the�evaluation�of�prepayment,�delinquency,
and�default�rates�for�the�pool�of�mortgages�collateralizing�each�security,�and�the�projected�impact�on�the�course�of�future�prepayments,
defaults,�and�loss�in�the�pool�of�mortgages,�but�do�not�include�market�prices.�As�a�result,�forecasts�may�change�from�period�to�period
and�additional�impairments�may�be�recognized�over�time�as�a�result�of�deterioration�in�the�fundamentals�of�a�particular�security�or
group�of�securities�and/or�a�continuation�of�heightened�mortgage�defaults�for�a�period�longer�than�the�assumptions�used�for�the
forecasts.�Both�qualitative�and�quantitative�factors�are�used�in�creating�the�Company's�RMBS�cash�flow�models.�As�such,�any�estimate
of�impairments�is�subject�to�the�inherent�limitation�on�the�Company's�ability�to�predict�the�aggregate�course�of�future�events.�It�should
therefore�be�expected�that�actual�losses�may�vary�from�any�estimate�and�the�Company�may�recognize�additional�other-than-temporary
losses.

E. Repurchase�Agreements�and/or�Securities�Lending�Transactions

(1)�-�(2)��No�change.

(3) Collateral�Received

a. No�change.

b. The�Company�has�not�sold�or�repledged�collateral�received�from�dollar�repurchase�or�securities�lending�agreements.�All�collateral
is�received�in�cash.

c. No�change.

(4) -�(7)��No�change.

F. Real�Estate

No�change.

G. Investment�in��Low�Income�Housing�Credits�("LIHTC")

No�change.

IMPAIRMENTS�TAKEN�ON�CURRENT�HOLDINGS�DURING�THE�CURRENT�YEAR

(1) (2) (3) (4) (5) (6) (7)

CUSIP1

Amortized
Cost�Before
Current

Period�OTTI
Projected
Cash�Flows

Current
Period

Recognized
OTTI

Amortized
Cost�After
OTTI Fair�Value

Financial
Statement
Reporting
Period

073875AN6 1,226,506 1,167,435 54,399 1,172,107 1,129,539 3/31/2016

12628LAJ9 1,674,153 1,671,109 3,044 1,671,109 1,351,221 3/31/2016

17309BAB3 436,343 413,572 23,300 413,042 424,515 3/31/2016

3622ELAG1 1,923,139 1,887,376 40,358 1,882,782 1,742,478 3/31/2016

61749EAH0 761,627 750,491 12,328 749,299 692,940 3/31/2016

61751DAE4 192,858 188,226 4,971 187,886 179,874 3/31/2016

45660LMZ9 650,717 646,366 4,530 646,187 600,218 3/31/2016

863579UU0 799,050 780,408 17,982 781,068 767,910 3/31/2016

86361PAF3 928,595 906,202 23,722 904,873 831,650 3/31/2016

933634AF4 1,730,375 1,702,862 28,351 1,702,024 1,624,928 3/31/2016

Subtotal-
Guaranteed
Separate
Accounts XXX XXX 576,453 XXX XXX

Grand�Total XXX XXX $ 10,337,136 XXX XXX
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H. Restricted�Assets

No�change.

I. Working�Capital�Finance�Investments

Not�applicable.

J. Offsetting�and�Netting�of�Assets�and�Liabilities

Not�applicable.

K. Structured�Notes

No�change.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY
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6. Joint�Ventures,�Partnerships�and�Limited�Liability�Companies

A. No�change.

B. No�change.

7.�����Investment�Income

A. No�change.

B. No�change.

8. Derivative�Instruments

A���F.��No�change.

9.�����Income�Taxes

A���G.��No�change.

10. ��Information�Concerning�Parent,�Subsidiaries,�Affiliates�and�Other�Related�Parties

��A���N.���No�change.
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11. ��Debt

��A. ��No�change.

��B. ��Federal�Home�Loan�Bank�(�FHLB�)�Agreements

(1) On�February�26,�2008,�the�Company�became�a�member�of�the�FHLB�of�NY�and�began�issuing�funding�agreements�to�the�FHLB�of
NY�in�exchange�for�cash.�The�proceeds�from�the�sale�of�these�funding�agreements�are�invested�to�earn�a�spread�on�the�business.
The�funding�agreements�are�issued�through�the�general�account�and�are�included�in�the�liability�for�deposit-type�contracts�on�Page
3���Liabilities,�Surplus�and�Other�Funds.�W hen�a�funding�agreement�is�issued,�the�Company�is�required�to�post�collateral�in�the�form
of�eligible�securities�including�mortgage-backed,�government�and�agency�debt�instruments�for�each�of�the�advances�received.�Upon
any�event�of�default�by�the�Company,�the�FHLB�of�NY�s�recovery�on�the�collateral�is�limited�to�the�amount�of�the�Company�s�liability
to�the�FHLB�of�NY.�The�table�below�indicates�the�amounts�of�FHLB�of�NY�stock�purchased,�collateral�pledged,�assets�and�liabilities
related�to�the�agreement�with�FHLB�of�NY.

(2) FHLB�of�NY�Capital�Stock

a. Amount�of�FHLB�of�NY�capital�stock�held,�in�aggregate,�is�as�follows:

1.�Current�Year

Total General�Account Separate�Accounts

Membership�stock�-�Class�A $ � $ � $ �

Membership�stock�-�Class�B 41,074,400 41,074,400 �

Activity�stock 95,500,000 95,500,000 �

Excess�stock � � �

Aggregate�total $ 136,574,400 $ 136,574,400 $ �

Actual�or�estimated�borrowing�capacity�as
determined�by�the�insurer $ 7,675,041,056 $ 7,675,041,056 $ �

���2.�Prior�Year

Total General�Account Separate�Accounts

Membership�stock�-�Class�A $ � $ � $ �

Membership�stock�-�Class�B 38,244,200 38,244,200 �

Activity�stock 81,000,000 81,000,000 �

Excess�stock � � �

Aggregate�total $ 119,244,200 $ 119,244,200 $ �

Actual�or�estimated�borrowing�capacity�as
determined�by�the�insurer $ 7,600,053,470 $ 7,600,053,470 $ �

The�FHLB�borrowing�capacity�for�the�Company�is�determined�using�5% �of�the�Company's�total�admitted�assets�at�the�current�reporting
date,�less�any�secured�borrowing�amounts.

b. Membership�stock�(Class�A�and�B)�eligible�and�not�eligible�for�redemption�is�as�follows:

Eligible�for�Redemption

Current�Year
Total

Not�Eligible
for

Redemption
Less�than�6
Months

6�Months�to
Less

than�1�Year
1�to�Less�than

3�Years 3�to�5�Years

Membership�stock

Class�A $ � $ � $ � $ � $ � $ �

Class�B $ 41,074,400 $ 41,074,400 $ � $ � $ � $ �

(3) Collateral�pledged�to�FHLB�of�NY

a. Amount�pledged�as�collateral�as�of�reporting�date�is�as�follows:

Fair�Value1 Carrying�Value1
Aggregate�Total
Borrowing

1.�Current�year�total�general�and
separate�accounts $ 3,030,035,708 $ 2,708,334,350 $ 2,103,033,259

2.�Current�year�general�account $ 3,030,035,708 $ 2,708,334,350 $ 2,103,033,259

3.�Current�year�separate�accounts $ � $ � $ �

4.�Prior�year�total�general�and�separate
accounts $ 2,493,383,317 $ 2,279,206,574 $ 1,802,245,185

1�Includes�amounts�in�excess�of�minimum�requirements.

b. Maximum�amount�of�collateral�pledged�during�the�reporting�period�is�as�follows:

Fair�Value Carrying�Value

Amount�Borrowed
at�Time�of�Maximum

Collateral

1.�Current�year�total�general�and
separate�accounts $ 3,030,035,708 $ 2,708,334,350 $ 2,103,033,259

2.�Current�year�general�account $ 3,030,035,708 $ 2,708,334,350 $ 2,103,033,259

3.�Current�year�separate�accounts $ � $ � $ �

4.�Prior�year�total�general�and�separate
accounts $ 2,737,360,865 $ 2,485,103,954 $ 1,876,547,721
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(4) Borrowing�from�FHLB�of�NY

a. Amount�borrowed�as�of�reporting�date�is�as�follows:

1. Current��Year

Total
General
Account

Separate
Accounts

Funding
Agreements
Reserves
Established

Debt $ � $ � $ � $ �

Funding�agreements 2,103,033,259 2,103,033,259 � 2,103,033,259

Other � � � �

Aggregate�total $ 2,103,033,259 $ 2,103,033,259 $ � $ 2,103,033,259

2.�Prior�Year

Total
General
Account

Separate
Accounts

Funding
Agreements
Reserves
Established

Debt $ � $ � $ � $ �

Funding�agreements 1,802,245,185 1,802,245,185 � 1,802,245,185

Other � � � �

Aggregate�total $ 1,802,245,185 $ 1,802,245,185 $ � $ 1,802,245,185

b. Maximum�amount�borrowed�during�current�reporting�period�is�as�follows:

Total
General
Account

Separate
Accounts

Debt $ � $ � $ �

Funding�agreements 2,103,033,259 2,103,033,259 �

Other � � �

Aggregate�total $ 2,103,033,259 $ 2,103,033,259 $ �

c.� FHLB�of�NY�borrowings�subject�to�prepayment�obligations�is�as�follows:

Does�the�Company�have�prepayment�obligations�under�the
following�arrangements

�(YES/NO)?

Debt N/A

Funding�agreements NO

Other N/A

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY
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12. Retirement�Plans,�Deferred�Compensation,�Postemployment�Benefits�and�Compensated�Absences�and�Other�Postretirement�Benefit
Plans

A. Defined�Benefit�Plans

(1)�-�(3)�No�change.

(4) Components�of�net�periodic�benefit�cost

Pension�Benefits Postretirement�Benefits

June�30,
2016

December�31,
2015

June�30,
2016

December�31,
2015

a. Service�cost $ 73,701,294 $ 170,431,920 $ 12,400,204 $ 33,179,919

b. Interest�cost 134,122,708 308,732,648 28,902,727 68,688,315

c. Expected�return�on�plan�assets (208,043,742) (421,343,928) (20,383,189) (40,997,172)

d. Transition�asset�or�obligation � � � �

e. Gains�and�losses 81,124,791 184,542,464 4,958,045 16,104,372

f. Prior�service�cost�or�credit (1,369,928) (1,831,618) (8,270,501) (9,663,073)

g. Nonvested�prior�service�cost�or�credit � 9,344,012 11,530,937 23,061,873

h. Net�periodic�benefit�cost $ 79,535,123 $ 249,875,498 $ 29,138,223 $ 90,374,234

The�Company�shares�the�net�periodic�benefit�cost�of�certain�pension�and�postretirement�benefits�with�its�subsidiaries.�The�expenses�for
these�plans�are�allocated�to�each�subsidiary�in�accordance�with�an�intercompany�cost�sharing�arrangement.�The�liabilities�for�these�plans
are�included�with�the�liabilities�for�the�corresponding�plan�of�the�Company.��Pension�and�postretirement�costs�of�$23,490,687�and�$4,829,415,
respectively,�were�billed�to�subsidiaries�for�the�six�months�ended�June�30,�2016.�Pension�and�postretirement�costs�of�$84,531,780�and
$33,560,866,�respectively,�were�billed�to�subsidiaries�for�the�year�ended�December�31,�2015.

�������������� (5)�-�(21)��No�change.

B�-�I.��No�change.

13. Capital�and�Surplus,�Shareholders��Dividend�Restrictions�and�Quasi-Reorganizations

(1)�-�(13)��No�change.
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��14.���Liabilities,�Contingencies�and�Assessments

��A. ��Contingent�Commitments

��No�change.

��B. ��Assessments

��No�change.

��C. ��Gain�Contingencies

��Not�applicable.

��D. ��Claims�Related�Extra�Contractual�Obligation�and�Bad�Faith�Losses�Stemming�from�Lawsuits

��No�change.

��E.����Joint�and�Several�Liabilities

��Not�applicable.

��F.����All�Other�Contingencies

�No�change.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY
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15. Leases

A. Lessee�Leasing�Arrangements

No�change.

B. Significant�Leasing�Arrangements

Not�applicable.

16. Information�About�Financial�Instruments�with�Off-Balance�Sheet�Risk�and�Financial�Instruments�with�Concentrations�of�Credit
Risk

��������No�change.

17.��Sale,�Transfer�and�Servicing�of�Financial�Assets�and�Extinguishments�of�Liabilities

A. Transfers�of�Receivables�Reported�as�Sales

Not�applicable.

B. Transfer�and�Servicing�of�Financial�Assets

(1) No�change.

(2)�-�(7)���Not�applicable.

C. Wash�Sales

(1)���In�the�course�of�the�Company�s�investment�management�activities,�securities�may�be�sold�at�a�loss�and�repurchased��within�30
days�of�the�sale�date�to�enhance�the�Company�s�yield�on�its�investment�portfolio.�

(2)� The�details�of�the�Company's�wash�sales�where�securities�with�an�NAIC�rating�designation�of�3�or�below,�or�unrated,�were
sold�during�the�three�months�ended�June�30,�2016�and�reacquired�within�30�days�of�the�sale�date�are�as�follows:

Description
NAIC

Designation
Number�of
Transactions

Book�Value�of
Securities�Sold

Cost�of
Securities

Repurchased Gain/(Loss)

Bonds NAIC�3 � $ � $ � $ �

Bonds NAIC�4 � � � �

Bonds NAIC�5 6 147,421 150,975 (3,554)

Bonds NAIC�6 � � � �

6 $ 147,421 $ 150,975 $ (3,554)

18. Gain�or�Loss�to�the�Insurer�from�Uninsured�Plans�and�the�Uninsured�Portion�of�Partially�Insured�Plans

Not�applicable.

19. Direct�Premium�W ritten/Produced�by�Managing�General�Agents/Third-Party�Administrators

No�change.
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20. Fair�Value�Measurements

A. The�Company's�financial�assets�and�liabilities�carried�at�fair�value�have�been�classified,�for�disclosure�purposes,�based�on�a�hierarchy
defined�by�SSAP�No.�100,�Fair Value Measurements.�Fair�value�is�defined�as�the�price�that�would�be�received�to�sell�an�asset�or�paid�to
transfer�a�liability�in�an�orderly�transaction�between�market�participants�at�the�measurement�date.�This�guidance�establishes�a�framework
for�measuring�fair�value�that�includes�a�hierarchy�used�to�classify�the�inputs�used�in�measuring�fair�value.�The�hierarchy�prioritizes�the
inputs�to�valuation�techniques�used�to�measure�fair�value�into�three�levels.�The�level�in�the�fair�value�hierarchy�within�which�the�fair�value
measurement�falls�is�determined�based�on�the�lowest�level�input�that�is�significant�to�the�fair�value�measurement.

(1) The�levels�of�the�fair�value�hierarchy�are�based�on�the�inputs�to�the�valuation�as�follows:

Level�1 Fair�value�is�based�on�unadjusted�quoted�prices�for�identical�assets�or�liabilities�in�an�active�market.�Active�markets�are
defined�as�a�market�in�which�many�transactions�occur�with�sufficient�frequency�and�volume�to�provide�pricing�information
on�an�ongoing�basis.

Level�2 Observable�inputs�other�than�level�1�prices,�such�as�quoted�prices�in�active�markets�for�similar�assets�or�liabilities;�quoted
prices� in�markets� that�are�not�active� for� identical�or�similar�assets�or� liabilities,�or�other�model�driven� inputs� that�are
observable�or�can�be�corroborated�by�observable�market�data�for�substantially�the�full�term�of�the�assets�or�liabilities.
Valuations�are�generally�obtained�from�third-party�pricing�services�for�identical�or�comparable�assets�or�liabilities�or�through
the�use�of�valuation�methodologies�using�observable�market�inputs.

Level�3 Instruments�whose�values�are�based�on�prices�or�valuation�techniques�that�require�inputs�that�are�both�unobservable�and
significant�to�the�overall�fair�value�measurement.�These�inputs�reflect�management�s�own�assumptions�in�pricing�the�asset
or�liability.�Pricing�may�also�be�based�upon�broker�quotes�that�do�not�represent�an�offer�to�transact.�Prices�are�determined
using�valuation�methodologies�such�as�option�pricing�models,�discounted�cash�flow�models�and�other�similar�techniques.
Non-binding� broker� quotes,� which� are� utilized� when� pricing� service� information� is� not� available,� are� reviewed� for
reasonableness�based�on�the�Company�s�understanding�of�the�market,�and�are�generally�considered�Level�3.�To�the�extent
the�internally�developed�valuations�use�significant�unobservable�inputs,�they�are�classified�as�Level�3.

The�following�table�represents�the�balances�of�assets�and�liabilities�measured�at�fair�value�as�of�June�30,�2016:

Quoted�Prices�in
Active�Markets�for
Identical�Assets

(Level�1)

Significant
Observable�Inputs

(Level�2)

Significant
Unobservable�Inputs

(Level�3) �Total

a
.

Assets�at�fair�value

1.������Preferred�stocks

Redeemable�preferred�stocks $ � $ � $ � $ �

Non-redeemable�preferred�stocks � 2,791,138 1,487,144 4,278,282

Total�preferred�stocks � 2,791,138 1,487,144 4,278,282

2.������Bonds

U.S.�corporate � 16,960,335 1,560,974 18,521,309

Foreign�corporate � 6,555,450 � 6,555,450

Non-agency�residential�mortgage-backed
securities � 1 � 1

Non-agency�commercial�mortgage-
backed�securities � 3,635,800 � 3,635,800

Non-agency�asset-backed�securities � � 15,888,112 15,888,112

Total�bonds � 27,151,586 17,449,086 44,600,672

3.������Common�stocks 899,513,041 51,278,924 140,338,937 1,091,130,902

4.������Derivative�assets

Interest�rate�swaps � 507,945,904 � 507,945,904

Foreign�currency�swaps � 352,243,739 � 352,243,739

Swaptions � 25,829,210 � 25,829,210

Foreign�currency�forwards � 16,737,408 � 16,737,408

Corridor�options � 8,856,331 � 8,856,331

Interest�rate�caps � 343,081 � 343,081

Inflation�swaps � � � �

Futures 23,500 � � 23,500

Total�derivative�assets 23,500 911,955,673 � 911,979,173

5.������Separate�accounts�assets 2,610,481,779 5,866,956,381 861,526,748 9,338,964,908

Total�assets�at�fair�value $ 3,510,018,320 $ 6,860,133,702 $ 1,020,801,915 $ 11,390,953,937

b
.

Liabilities�at�fair�value

1.������Derivative�liabilities

Interest�rate�swaps $ � $ 230,165,058 $ � $ 230,165,058

Foreign�currency�swaps � 219,843,293 � 219,843,293

Inflation�swaps � 136,963,350 � 136,963,350

Foreign�currency�forwards � 45,662 � 45,662

Futures 11,265 � � 11,265

Total�derivative�liabilities 11,265 587,017,363 � 587,028,628

2.������Separate�accounts�liabilities�-�derivatives1 25,329 � � 25,329

Total�liabilities�at�fair�value $ 36,594 $ 587,017,363 $ � $ 587,053,957

1 Separate�accounts�contract�holder�liabilities�are�not�included�in�the�table�as�they�are�reported�at�contract�value�and�not�fair�value�in�the�Company's�statutory
financial�statements.
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(2) The�table�below�presents�a�rollforward�of�level�3�assets�and�liabilities�for�the�three�months�ended�June�30,�2016:

Balance�at
03/31/2016

Transfers
into

Level�3

Transfers
out�of
Level�3

Total�gains
or�(losses)
included�in

Net
Income

Total�gains�or
(losses)
included�in
Surplus Purchases Issuances Sales Settlements

Balance�at
06/30/2016

Non-
redeemable
preferred
stocks $ 487,154 $ � $ � $ � $ (10) $ 1,000,000 $ � $ � $ � $ 1,487,144

Bonds

U.S.
corporate 2,241,001 � � 8,383 (637,194) � � � (51,216) $ 1,560,974

Non-agency
commercial
mortgage-
backed
securities 3,840,000 � (3,840,000) � � � � � � � $ �

Non-agency
asset-
backed
securities 12,303,993 � � (21,484) 4,616,725 � � � (1,011,122) $ 15,888,112

Total�bonds 18,384,994 � (3,840,000) (13,101) 3,979,531 � � � (1,062,338) 17,449,086

Common
stocks 123,269,126 100,934 � 9,943 587,037 21,193,677 � (4,675,628) (146,152) $ 140,338,937

Separate
accounts�
assets1 790,141,445 51,265,865 � 14,615,632 1,308,743 61,361,071 � (57,160,527) (5,481) $ 861,526,748

�Total $ 932,282,719 $51,366,799 $ (3,840,000) $14,612,474 $ 5,875,301 $83,554,748 $ � $(61,836,155) $ (1,213,971) $ 1,020,801,915

1�The�total�gains�or�(losses)�included�in�surplus�for�separate�accounts�assets�are�offset�by�an�equal�amount�for�separate�accounts�liabilities,�which�results�in�a�net
zero�impact�on�surplus�for�the�Company.

Transfers between levels

Transfers�between�levels�may�occur�due�to�changes�in�valuation�sources,�changes�in�the�availability�of�market�observable�inputs,
which�generally�are�caused�by�changes�in�market�conditions�such�as�liquidity,�trading�volume�or�bid-ask�spreads,�or�as�a�result�of
a�security�measured�at�amortized�cost�at�the�beginning�of�the�period,�but�measured�at�estimated�fair�value�at�the�end�of�the�period,
or�vice�versa,�due�to�a�ratings�downgrade�or�upgrade.��For�the�separate�accounts,�transfers�are�mostly�related�to�changes�in�the
redemption�restrictions�of�limited�partnerships�and�hedge�fund�investments.�The�Company�s�policy�is�to�assume�the�transfer�occurs
at�the�beginning�of�the�period.

Transfers between Levels 1 and 2

During�the�three�months�ended�June�30,�2016,�there�were�no�transfers�between�Levels�1�and�2.�

Transfers into and out of Level 3

The�Company�s�basis�for�transferring�assets�and�liabilities�into�and�out�of�Level�3�is�based�on�changes�in�the�observability�of�data,
change�in�the�security�s�measurement�or�changes�in�redemption�restrictions�of�certain�separate�account�investments.

Transfers�into�Level�3�were�primarily�the�result�of�changes�in�the�redemption�period�of�some�of�the�limited�partnerships�and�hedge
funds�in�which�the�separate�accounts�invest.�

Transfers�into�Level�3�were�$51,366,799�for�the�three�months�ended�June�30,�2016,�which�included�common�stocks�of�$100,934
that�moved�from�Level�1�to�Level�3.�Transfers�out�of�Level�3�totaled�$3,840,000�for�the�three�months�ended�June�30,�2016,�which
represented�non-agency�commercial�mortgage-backed�securities�that�moved�from�Level�3�to�Level�2.

(3) Determination�of�fair�value

The�Company�has�an�established�and�well-documented�process�for�determining�fair�value.�Security�pricing�is�applied�using�a�hierarchy
approach�whereby�publicly�available�prices�are�first�sought�from�nationally�recognized�third-party�pricing�services.�For�most�private
placement� securities,� the�Company� applies� a�matrix-based� pricing�methodology,� which� uses� spreads� derived� from� third-party
benchmark�bond�indices.�For�private�placement�securities�that�cannot�be�priced�through�these�processes,�the�Company�uses�internal
models�and�calculations.�All�other�securities�are�submitted�to�independent�brokers�for�prices.�The�Company�performs�various�analyses
to�ascertain�that�the�prices�represent�fair�value.�Examples�of�procedures�performed�include,�but�are�not�limited�to,�back�testing�recent
trades,�monitoring�trading�volumes,�and�performing�variance�analysis�of�monthly�price�changes�using�different�thresholds�based�on
asset�type.�The�Company�also�performs�an�annual�review�of�all�third-party�pricing�services.�During�this�review,�the�Company�obtains
an�understanding�of�the�process�and�sources�used�by�the�pricing�service�to�ensure�that�they�maximize�the�use�of�observable�inputs,
the�pricing�service�s�frequency�of�updating�prices,�and�the�controls�that�the�pricing�service�uses�to�ensure�that�their�prices�reflect
market�assumptions.�The�Company�also�selects�a�sample�of�securities�and�obtains�a�more�detailed�understanding�from�each�pricing
service�regarding�how�they�derived�the�price�assigned�to�each�security.�W here�inputs�or�prices�do�not�reflect�market�participant
assumptions,�the�Company�will�challenge�these�prices�and�apply�different�methodologies�that�will�enhance�the�use�of�observable
inputs�and�data.�The�Company�may�use�non-binding�broker�quotes�or�internal�valuations�to�support�the�fair�value�of�securities�that
go�through�this�formal�price�challenge�process.�At�June�30,�2016,�the�Company�challenged�the�price�it�received�from�third-party
pricing�services�on�securities�with�a�book�value�of�$21,291,408�and�a�market�value�of�$20,341,161.

In�addition,�the�Company�has�a�pricing�committee�that�provides�oversight�over�the�Company�s�prices�and�fair�value�process�for
securities.� The� committee� is� comprised� of� representatives� from� the� Company's� Investment� Management� group,� Controller's,
Compliance�and�Security�Operations.�The�committee�meets�quarterly�and�is�responsible�for�the�review�and�approval�of�the�Company�s
valuation�procedures.�The�committee�is�also�responsible�for�the�review�of�pricing�exception�reports�as�well�as�the�review�of�significant
inputs�used�in�the�valuation�of�assets�that�are�valued�internally.

For�Level�1�investments,�valuations�are�generally�based�on�observable�inputs�that�reflect�quoted�prices�for�identical�assets�in�active
markets.

The�fair�value�for�Level�2�and�Level�3�valuations�are�generally�based�on�a�combination�of�the�market�and�income�approach.�The
market�approach�generally�utilizes�market�transaction�data�for�the�same�or�similar�instruments,�while�the�income�approach�involves
determining�fair�values�from�discounted�cash�flow�methodologies.

The�following�represents�a�summary�of�significant�valuation�techniques�for�assets�and�liabilities�used�to�determine�fair�value,�as�well
as�the�general�classification�of�such�instruments�pursuant�to�the�valuation�hierarchy.
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Level�1�measurements

Common stocks

These�securities�are�comprised�of�exchange�traded�U.S.�and�foreign�common�stock�and�mutual�funds.�Valuation�of�these�securities
is�based�on�unadjusted�quoted�prices�in�active�markets�that�are�readily�and�regularly�available.

Derivatives (including separate accounts liabilities � derivatives)

These�derivatives�are�comprised�of�exchange�traded�future�contracts.��Valuation�of�these�securities�is�based�on�unadjusted�quoted
prices�in�active�markets�that�are�readily�and�regularly�available.

Separate accounts assets

These�assets�are�comprised�of�cash,�exchange�traded�funds,�common�stocks�and�actively�traded�open-end�mutual�funds�with�a
daily�NAV.��The�NAV�can�be�observed�by�redemption�and�subscription�transactions�between�third�parties,�or�may�be�obtained�from
fund�managers.�Therefore�the�fair�values�of�these�investments�has�been�reflected�within�Level�1�in�the�fair�value�hierarchy.�Common
stocks�are�generally�traded�on�an�exchange.

Level�2�measurements

Preferred stocks 

The�fair�value�of�preferred�stock�is�obtained�from�third-party�pricing�services.�Vendors�generally�use�a�discounted�cash�flow�model
or�a�market�approach�to�arrive�at�the�security�s�fair�value.

Bonds 

The�fair�value�of�bonds�is�obtained�from�third-party�pricing�services,�matrix-based�pricing,�internal�models�or�broker�quotes.�Third-
party�pricing�services�generally�use�a�discounted�cash-flow�model�or�a�market�approach.�Typical�inputs�used�by�these�pricing�sources
include,�but�are�not�limited�to:�benchmark�yields,�reported�trades,�issuer�spreads,�bids,�offers,�benchmark�securities,�estimated�cash
flows�and�prepayment�speeds,�which�the�Company�has�determined�are�observable�inputs.

Private�placement�securities�are�primarily�priced�using�a�matrix-based�pricing�methodology,�which�uses�spreads�derived�from�third-
party�benchmark�bond�indices.�Specifically,�the�Barclays�Credit�Index�is�used�for�investment-grade�securities�and�the�Citi�High�Yield
Cash�Index�is�used�for�below�investment-grade�securities.�These�indices�are�two�widely�recognized,�reliable,�and�well�regarded
benchmarks�by�participants�in�the�financial�services�industry,�which�represent�the�broader�U.S.�public�bond�markets.

Certain�private�placement�securities�that�cannot�be�priced�using�the�matrix�pricing�described�above,�are�priced�by�an�internally
developed�discounted�cash�flow�model�or�are�priced�based�on�internal�calculations.�This�model�uses�observable�inputs�with�a�discount
rate�based�off�spreads�of�comparable�public�bond�issues,�adjusted�for�liquidity,�rating�and�maturity.�The�Company�assigns�a�credit
rating� for� private� placement� securities� based� upon� internal� analysis.� The� liquidity� premium� is� based� upon� observable�market
transactions,�while�the�maturity�and�rating�adjustments�are�based�upon�data�obtained�from�Bloomberg.�These�securities�are�classified
as�Level�2.

For�some�of�the�private�placement�securities�priced�through�the�model,�the�liquidity�adjustments�may�not�be�based�on�market�data,
but�rather,�calculated�internally.�If�the�impact�of�the�liquidity�adjustment,�which�usually�requires�the�most�judgment,�is�not�significant
to�the�overall�value�of�the�security,�the�security�is�still�classified�as�Level�2.

Common stocks

Common�stocks�are�primarily�comprised�of�securities�that�are�valued�using�a�market�approach,�in�which�the�quotes�are�available,
but�not�considered�actively�traded.

Derivatives

The�fair�value�of�derivative�instruments�is�generally�derived�using�valuation�models.�The�selection�of�a�particular�model�depends
upon�the�contractual�terms�of,�and�specific�risks�inherent�in�the�instrument,�as�well�as�the�availability�of�pricing�information�in�the
market.�The�Company�generally�uses�similar�models�to�value�similar�instruments.�Valuation�model�inputs�include�contractual�terms,
yield�curves,�foreign�exchange�rates,�equity�prices,�credit�curves,�measures�of�volatility,�and�other�factors.�OTC�derivatives�that�trade
in�liquid�markets,�where�model�inputs�are�observable�for�substantially�the�full�term,�are�classified�as�Level�2.

Separate accounts assets

These�are�assets�primarily�related�to� investments� in�U.S.�government�and�treasury�securities,�corporate�bonds,�and�mortgage-
backed�securities.�These�separate�accounts�assets�are�valued�and�assigned�within�the�fair�value�hierarchy,�consistent�with�the
methodologies�described�herein�for�similar�financial�instruments�held�within�the�general�account�of�the�Company.�This�also�relates
to� investments� in� limited� partnerships� and� hedge� funds� that� use�NAV�where� the� investment� can� be� redeemed� at�NAV� at� the
measurement�date�or�in�the�near-term�(generally�90�days).

Level�3�measurements

Bonds 

The�valuation�techniques�for�most�Level�3�bonds�are�generally�the�same�as�those�described�in�Level�2.�However,�if�the�investments
are�less�liquid�or�are�lightly�traded,�there�is�generally�less�observable�market�data,�and�therefore�these�investments�will�be�classified
as�Level�3.�Circumstances�where�observable�market�data�are�not�available�may�include�events�such�as�market�liquidity�and�credit
events�related�to�the�security.�In�addition,�certain�securities�are�priced�based�upon�internal�valuations�using�significant�unobservable
inputs.

If�the�price�received�from�third-party�pricing�services�does�not�appear�to�reflect�market�activity,�the�Company�may�challenge�the
price.�For�securities�which�go�through�this�formal�price�challenge�process,�a�non-binding�broker�quote�or�internal�valuation�is�used
to�support�the�fair�value�instead.�The�Company�also�uses�non-binding�broker�quotes�to�fair�value�certain�bonds,�when�the�Company
is�unable�to�obtain�prices�from�third-party�vendors.

Private�placement�securities�where�adjustments�for�liquidity�are�considered�significant�to�the�overall�price�are�classified�as�Level�3.

Preferred and Common stocks 

These�securities�include�equity�investments�with�privately�held�entities,�including�a�government�organization,�where�the�prices�are
derived�from�internal�valuations.

Separate accounts assets 

These�assets�are�primarily�related�to�limited�partnership�investments�and�hedge�funds�that�are�restricted�with�respect�to�transfer�or
withdrawal�(generally�greater�than�90�days).
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B. Not�applicable.

C. The�following�table�presents�the�carrying�amounts�and�estimated�fair�values�of�the�Company�s�financial�instruments�at�June�30,
2016.�Since�the�SSAP�100�hierarchy�only�applies�to�items�that�are�measured�at�fair�value�at�the�reporting�date,�the�items�in�the
tables�above�are�subsets�of�the�amounts�reported�in�the�following�table.

Fair�
Value Carrying�Amount Level�1 Level�2 Level�3

Not
Practicable

Assets:

Bonds $ 99,297,552,064 $ 90,001,438,896 $ � $ 95,832,981,756 $ 3,464,570,308 $ �

Preferred�stocks 91,452,268 65,441,340 � 67,778,893 23,673,375 �

Common�stocks 1,091,130,902 1,091,130,902 899,513,041 51,278,924 140,338,937 �

Mortgage�loans 15,163,879,154 14,304,537,466 � � 15,163,879,154 �

Cash,�cash�equivalents�and
short-term�investments 2,469,322,740 2,469,322,740 196,684,618 2,272,638,122 � �

Derivatives 973,285,455 930,930,884 23,500 973,261,955 � �

Other�invested�assets1 1,274,954,826 1,176,501,821 � 711,670,767 563,284,059 �

Derivatives�collateral 145,186,084 145,186,084 � 145,186,084 � �

Investment�income�due�and
accrued 1,151,019,216 1,151,019,216 � 1,151,019,216 � �

Separate�accounts�assets 13,818,724,222 13,775,601,407 2,610,820,755 10,327,354,113 880,549,354 �

Total�assets $ 135,476,506,931 $ 125,111,110,756 $ 3,707,041,914 $ 111,533,169,830 $ 20,236,295,187 $ �

Liabilities:

Deposit�fund�contracts:

Funding�agreements $ 13,075,926,793 $ 12,930,279,989 $ � $ � $ 13,075,926,793 $ �

Annuities�certain 78,735,751 69,517,585 � � 78,735,751 �

Dividends�accumulations
and�other�deposit�funds 2,205,212,879 2,205,212,879 � � 2,205,212,879 �

Supplementary�contracts 216,134,345 216,134,345 � � 216,134,345 �

Continued�interest�accounts 99,048,913 99,048,913 � � 99,048,913 �

Premiums�paid�in�advance 78,960,926 78,960,926 � 78,960,926 � �

Derivatives 624,946,487 624,438,747 11,265 624,935,222 � �

Derivatives�-�collateral 473,230,862 473,230,862 � 473,230,862 � �

Borrowed�money 616,472,427 616,472,427 � 616,472,427 � �

Amounts�payable�under
securities�lending 603,082,231 603,082,231 � 603,082,231 � �

Separate�accounts�liabilities�-
derivatives 25,329 25,329 25,329 � � �

Separate�accounts�liabilities�-
collateral 243,164 243,164 � 243,164 � �

Separate�accounts�liabilities�-
deposit�type�contracts 1,696,669,405 1,696,669,405 � 1,696,669,405 � �

Total�liabilities $ 19,768,689,512 $ 19,613,316,802 $ 36,594 $ 4,093,594,237 $ 15,675,058,681 $ �

1�Excludes�investments�accounted�for�under�the�equity�method.

Bonds

The�fair�value�of�bonds�is�determined�by�considering�one�of�four�primary�sources:�(1)�security�pricing�is�applied�using�a�hierarchy
approach�whereby�publicly�available�prices�are�first�sought�from�nationally�recognized�third-party�pricing�services,�(2)�securities�are
priced�using�a�matrix-based�pricing�methodology,�which�uses�spreads�derived�from�third-party�benchmark�bond�indices,�(3)�securities
are�priced�using�an�internal�pricing�model�or�methodology,�and�(4)�securities�are�submitted�to�independent�brokers�for�prices.

The�pricing�service�generally�uses�a�discounted�cash-flow�model�or�market�approach�to�determine�fair�value.�Typical�inputs�used
by�these�pricing�services�include,�but�are�not�limited�to:�benchmark�yields,�reported�trades,�issuer�spreads,�bids,�offers,�benchmark
securities,�estimated�cash�flows�and�prepayment�speeds.

Independent�pricing�vendors�do�not�supply�prices�for�private�placement�bonds.�These�securities�are�primarily�priced�using�a�matrix-
based�pricing�methodology,�which�uses�spreads�derived�from�third-party�benchmark�bond�indices.�Any�private�securities�that�cannot
be�priced�using�this�methodology,�are�priced�using�an�internally�developed�model�based�upon�assigned�comparable�public�issues
adjusted�for�liquidity,�maturity�and�rating,�or�are�priced�based�on�internal�calculations.�The�Company�assigns�a�credit�rating�based
upon�internal�analysis.

Prices�from�pricing�services�and�broker�quotes�are�validated�on�an�ongoing�basis�to�ensure�the�adequacy�and�reliability�of�the�fair
value�measurement.�The�Company�performs�both�quantitative�and�qualitative�analysis�of�the�prices�including�initial�and�ongoing
review�of�third-party�pricing�methodologies,�back�testing�of�recent�trades,�and�a�thorough�review�of�pricing�trends�and�statistics.

Included�in�bonds�is�an�affiliated�bond�from�Madison�Capital�Funding�LLC�with�a�carrying�value�of�$1,737,885,076�and�a�fair�value
of�$1,765,413,176.�The�fair�value�of�this�security�is�calculated�internally�and�may�include�inputs�that�may�not�be�observable.�Therefore,
this�security�is�classified�as�Level�3.

Preferred�and�common�stocks�

The�fair�value�of�unaffiliated�equity�securities�is�determined�by�considering�one�of�three�primary�sources:�(1)�security�pricing�is�applied
using�a�hierarchy�approach�whereby�publicly�available�prices�are�first�sought�from�third-party�pricing�services,�(2)�the�remaining�un-
priced�securities�are�submitted�to�independent�brokers�for�prices,�and�(3)�securities�are�priced�using�an�internal�pricing�model�or
methodology.

Prices�from�pricing�services�and�broker�quotes�are�validated�on�an�ongoing�basis�to�ensure�the�adequacy�and�reliability�of�the�fair
value�measurement.�The�Company�performs�both�quantitative�and�qualitative�analysis�of�the�prices�including,�initial�and�ongoing
review�of�third-party�pricing�methodologies,�back�testing�of�recent�trades,�and�a�thorough�review�of�pricing�trends�and�statistics.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY

NOTES�TO�FINANCIAL�STATEMENTS
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Mortgage�loans

The�estimated�fair�value�of�mortgage�loans�is�determined�based�upon�the�present�value�of�the�expected�cash�flows�discounted�at
an�interpolated�treasury�yield�plus�a�spread.�The�spread�is�based�on�management�s�judgment�and�assumptions�and�it�takes�into
account�property�type,�loan�to�value�and�remaining�term�of�each�loan.�The�spread�is�a�significant�component�of�the�pricing�inputs.

Cash,�cash�equivalents,�short-term�investments�and�investment�income�due�and�accrued

Cash�on�hand�is�classified�as�Level�1.�Cash�overdrafts�(i.e.�outstanding�checks)�are�classified�as�Level�2.�Due�to�the�short-term
maturities,�the�carrying�value�of�short-term�investments,�cash�equivalents�and�investment�income�due�and�accrued�is�presumed�to
approximate�fair�value.��

Derivatives�(including�separate�accounts�liabilities���derivatives)

The�fair�value�of�derivative�instruments�is�generally�derived�using�valuation�models,�except�for�derivatives�that�are�exchange-traded,
which�are�valued�using�quoted�prices�in�an�active�market.�W here�valuation�models�are�used,�the�selection�of�a�particular�model
depends�upon�the�contractual�terms�of,�and�specific�risks�inherent�in�the�instrument,�as�well�as�the�availability�of�pricing�information
in�the�market.�The�Company�generally�uses�similar�models�to�value�similar�instruments.�Valuation�model�inputs�include�contractual
terms,�yield�curves,�foreign�exchange�rates,�equity�prices,�credit�curves,�measures�of�volatility,�and�other�factors.�

Other�invested�assets

Other�invested�assets�are�principally�comprised�of�loans�receivable�from�NYL�Investments,�NYL�Investors�and�Cordius�as�well�as
LIHTC�investments.�The�fair�value�of�the�loan�receivable�from�NYL�Investments�is�based�on�a�discounted�cash�flow�calculation�using
a�market�yield�based�on�comparable�public�data�and�therefore,�classified�as�Level�2.�The�fair�value�of�the�loans�to�NYL�Investors
and�Cordius�and�the�LIHTC�investments�is�based�on�a�discounted�cash�flow�calculation�using�a�discount�rate�that�is�determined
internally� (Refer� to�Note� 10�-� Information�Concerning�Parent,� Subsidiaries,�Affiliates� and�Other�Related�Parties,� for� details� on
intercompany�loans�and�Note�5�-�Investments,�for�details�on�LIHTC�investments).�These�investments�are�classified�as�Level�3�because
the�discount�rate�used�is�based�on�management�s�judgment�and�assumptions.�For�certain�other�investments�included�in�this�line,
carrying�value�is�deemed�to�approximate�fair�value�or�the�fair�value�calculation�is�based�on�observable�inputs�and�therefore,�these
assets�are�classified�as�Level�2.�

Derivatives���collateral�(including�separate�accounts�liabilities���collateral)

The�carrying�value�of�these�instruments�approximates�fair�value�since�these�assets�and�liabilities�are�generally�short-term�in�nature.

Separate�accounts�assets

Assets�within�the�separate�accounts�are�primarily�invested�in�bonds�and�common�stock.�The�fair�value�of�investments�in�the�separate
accounts�is�calculated�using�the�same�procedures�as�are�used�for�bonds�and�common�stocks�in�the�general�account.

The� separate�accounts�also� invest� in� limited�partnerships�and�hedge� fund� investments.�The� fair� value�of� such�partnerships� is
determined�by�reference�to�the�limited�partnership�s�NAV.�The�valuation�of�the�hedge�funds�is�based�upon�the�hedge�funds��latest
financial�statements�adjusted�for�cash�activity�since�that�date�and�estimates�of�market�valuations.

Deposit�fund�contracts

For�funding�agreements�backing�medium�term�notes,�fair�values�are�based�on�available�market�prices�for�the�notes.�For�other�funding
agreements�and�annuities�certain�liabilities,�fair�values�are�estimated�using�discounted�cash�flow�calculations�based�on�interest�rates
currently�being�offered�for�similar�contracts�with�maturities�consistent�with�those�remaining�for�the�contracts�being�valued.

For�all�other�deposit�funds,�dividend�accumulations,�continued�interest�accounts�and�supplementary�contracts,�estimated�fair�value
is�equal�to�account�value.

Premiums�paid�in�advance

For�premiums�paid�in�advance,�the�carrying�value�of�the�liability�approximates�fair�value.

Borrowed�money�

Borrowed�money�consists�of�intercompany�borrowings,�repurchase�agreements�and�other�financing�arrangements.�Due�to�the�short-
term�nature�of�the�transactions,�the�carrying�value�approximates�fair�value.�The�Company�had�repurchase�agreements�of�$113,282,813
as�of�June�30,�2016.

Amounts�payable�under�securities�lending

Amounts�payable�under�securities�lending�consists�of�cash�collateral�received�under�securities�lending�agreements.�The�carrying
value�approximates�fair�value.

Separate�accounts�liabilities���deposit-type�contracts

For�deposit-type�contracts,�which�are�funding�agreements,�the�carrying�value�of�the�liability�approximates�fair�value.

D. If�it�is�not�practicable�for�an�entity�to�estimate�the�fair�value�of�that�financial�instrument�or�a�class�of�financial�instruments,�the�following
shall�be�disclosed:

(1)���(2)���Not�applicable.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY

NOTES�TO�FINANCIAL�STATEMENTS

21. Other�Items

A. Unusual�or�Infrequent�Items

Not�applicable.

B. Troubled�Debt�Restructuring:�Debtors

Not�applicable.

C. Other�Disclosures�

No�change.

D. Business�Interruption�Insurance�Recoveries

Not�applicable.
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E. State�Transferable�and�Non-Transferable�Tax�Credits

No�change.

F. Subprime�and�Midprime�Mortgage�Related�Risk�Exposure

No�change.

G.� Retained�Assets

No�change.

H.�����Insurance-Linked�Securities

Not�applicable.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY

NOTES�TO�FINANCIAL�STATEMENTS

22. Events�Subsequent

As�of�August�11,�2016,�the�date�the�financial�statements�were�available�to�be�issued,�there�have�been�no�events�occurring�subsequent�to
the�close�of�the�Company�s�books�or�accounts�for�the�accompanying�annual�statement�that�would�have�a�material�effect�on�the�financial
condition�of�the�Company.

23.��Reinsurance

A. Ceded�Reinsurance�Report

Section�1���General�Interrogatories

No�change.

Section�2���Ceded�Reinsurance�Report���Part�A

No��change.

Section�3���Ceded�Reinsurance�Report���Part�B

No�change.

B. Uncollectible�Reinsurance

Not�applicable.

C. Commutation�of�Ceded�Reinsurance

Not�applicable.

D.���Certified�Reinsurer�Rating�Downgraded�or�Status�Subject�to�Revocation�

Not�applicable.

E���G.�����Not�applicable.

24. Retrospectively�Rated�Contracts�and�Contracts�Subject�to�Redetermination

A���C.� Not�applicable.

D. No�change.

E. Risk�Sharing�Provisions�of�the�ACA

(1) As�of�June�30,�2016,�the�Company�wrote�accident�and�health�insurance�premiums�which�is�subject�to�the�ACA�risk�sharing�provisions.

(2) The�impact�of�risk-sharing�provisions�of�the�ACA�on�admitted�assets,�liabilities�and�revenue�for�the�six�months�ended�June�30,�2016
are�as�follows:

a. Permanent�ACA�Risk�Adjustment�Program

Not�applicable.

b. Transitional�ACA�Reinsurance�Program

At�June�30,�2016,�the�Company�s�liability�for�contributions�payable�due�to�ACA�reinsurance�program�(not�reported�as�ceded
premium)�was�$2,583.

c. Temporary�ACA�Risk�Corridors�Program

Not�applicable.
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(3) A�roll-forward�of�prior�year�ACA�risk-sharing�provisions�for�the�following�liability�balance�as�of�June�30,�2016�is�as�follows:

Accrued�During�the
Prior�Year�on

Business�W ritten
Before�December�31
of�the�Prior�Year

Received�or�Paid�as�of
the�Current�Year�on
Business�W ritten

Before�December�31
of�the�Prior�Year

Differences Adjustments
Unsettled�Balances�as
of�the�Reporting�Date

Prior�Year
Accrued
Less

Payments

Prior
Year

Accrued
Less

To�Prior
Year

Balances

To�Prior
Year

Balances

Ref

Cumulative
Balance
from�Prior
Years�

Cumulative
Balance
from�Prior
Years

1 2 3 4 5 6 7 8 9 10

Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)

b.�Transitional
ACA
reinsurance
program

4.�Liabilities
for
contributions
payable�due
to�ACA
reinsurance
program�(not $ � $ 2,898 $ � $ � $ � $ 2,898 $ � $ (315) A $ � $ 2,583

d.�Total�for
ACA�risk-
sharing
provisions $ � $ 2,898 $ � $ � $ � $ 2,898 $ � $ (315) $ � $ 2,583

Explanation�of�Adjustments:

A. Five�covered�lives�were�removed�during�2016.

STATEMENT�AS�OF�JUNE�30,�2016�OF�THE�NEW �YORK�LIFE�INSURANCE�COMPANY

NOTES�TO�FINANCIAL�STATEMENTS

25. Change�in�Incurred�Losses�and�Loss�Adjustment�Expenses

Reserves�at�December�31,�2015�were�$1,343,098,460.�As�of�June�30,�2016,�$84,246,956�has�been�paid� for� incurred� losses�and� loss
adjustment�expenses�attributable�to�insured�events�of�prior�years.�Reserves�remaining�for�prior�years�are�now�$1,156,633,957�as�a�result
of�re-estimation�of�unpaid�claims�and�claim�adjustment�expenses�principally�on�group�medical,�disability�income,�Medicare�supplement�of
insurance� and� long� term� care� lines� of� insurance.� Therefore,� there� has� been� a� $102,217,547� favorable� prior-year� development� from
December�31,�2015�to�June�30,�2016.�The�decrease�is�generally�the�result�of�ongoing�analysis�of�recent�loss�development�trends.�Original
estimates� are� increased� or� decreased,� as� additional� information� becomes� known� regarding� individual� claims.� The� Company� has� no
unfavorable�prior�year�loss�development�on�retrospectively�rated�policies�included�in�this�decrease.�However,�the�business�to�which�it�relates
is�subject�to�premium�adjustments.

26. Intercompany�Pooling�Arrangements

Not�applicable.

27. Structured�Settlements

No�change.

28. Health�Care�Receivables

Not�applicable.

29. Participating�Policies

No�change.

30. Premium�Deficiency�Reserves

No�change.

31. Reserves�for�Life�Contracts�and�Annuity�Contracts

No�change.

32. Analysis�of�Annuity�Actuarial�Reserves�and�Deposit-Type�Liabilities�by�W ithdrawal�Characteristics

��������No�change.

33. Premium�and�Annuity�Considerations�Deferred�and�Uncollected

No�change.

34. Separate�Accounts�

A. Separate�Accounts�Activity

No�change.

B. General�Nature�and�Characteristics�of�Separate�Accounts�Business

����������������No�change.

C. Reconciliation�of�Net�Transfers�to�(From)�Separate�Accounts

No�change.

35. Loss/Claim�Adjustment�Expenses

No�change.
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