











STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

CASH FLOW

Curre;t Year Prior2Year Prior Ye:;r Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net of reinsurance 201,687,981 | - 169,152,542 | 220,876,578
2. Net investment income 1,123,999 | - 11,307,810 | 14,992,284
3. Miscellaneous income 136,341 177 52,293
4. Total (Lines 1 to 3) 212,948,321 180,460,529 235,921,155
5. Benefit and loss related payments 151,563,933 | .. 150,962,371 [ - 194,185,871
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
7. Commissions, expenses paid and aggregate write-ins for deductions 32,559,481 [ ... 23,414,357 | . 28,577,512
8. Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) netof$ tax on capital
gains (losses) 53,250 2,318,000 1,875,447
10. Total (Lines 5 through 9) 184,176,664 176,694,728 224,638,830
11.  Net cash from operations (Line 4 minus Line 10) 28,771,657 3,765,801 11,282,325
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 44,747,600 | 58,978,065 | 66,101,320
12.2 Stocks
12.3 Mortgage loans (2,976)
12.4 Real estate
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments
12.7 Miscellaneous proceeds 2,713,812 3,583,385 203,316
12.8 Total investment proceeds (Lines 12.1 to 12.7) 47,458,436 | .. 62,561,450 | ... 66,304,636
13.  Cost of investments acquired (long-term only):
13.1 Bonds 88,137,793 | 98,439,836 | - 118,899,924
13.2 Stocks
13.3 Mortgage loans 3,148,651
13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications 7,943 146,918 146,932
13.7 Total investments acquired (Lines 13.1 to 13.6) 91,294,387 98,586,754 119,046,856
14. Net increase (or decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (43,835,951) (36,025,304) (52,742,220)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock (564,835)
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities 671,168 | ... 2,557,023 | ... 3,628,510
16.5 Dividends to stockholders
16.6 Other cash provided (applied) 18,190,331 2,328,585 3,145,777
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6) 18,861,499 4,885,608 6,209,452
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) _| 3,797,205 | . (27,373,895) | (35,250,443)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year 11,003,793 | 46,254,236 | ... 46,254,236
19.2 End of period (Line 18 plus Line 19.1) 14,800,998 18,880,341 11,003,793
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Bond exchanges allowed under rule 144A of the 1933 securities act and other security
restructures 697,663 | . 3,050,686 ... 4,250,571
20.0002. Capitalized interest on mortgage loans 1,230




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year PriorzYear Prior Yezr Ended
To Date To Date December 31
1. Industrial life
2. Ordinary life insurance 3,639
3. Ordinary individual annuities
4. Credit life (group and individual)
5. Group life insurance 42,174,690 | . 46,451,858 | .. 60,750,138
6. Group annuities
7. A&H-group 159,568,282 | ... .. .. 137,213,425 | .. 174,192,037
8. A &H - credit (group and individual)
9. A&H-other 159,816 202,321 272,666
10. Aggregate of all other lines of business
11.  Subtotal (Lines 1 through 10) 201,902,788 | ... 183,867,604 | ... 235,218,480
12.  Fraternal (Fraternal Benefit Societies Only)
13.  Subtotal (Lines 11 through 12) 201,902,788 | ... 183,867,604 | ... 235,218,480
14. Deposit-type contracts
15. Total (Lines 13 and 14) 201,902,788 183,867,604 235,218,480
DETAILS OF WRITE-INS
1001.
1002.
1003.
1098. Summary of remaining write-ins for Line 10 from overflow page
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern

A.

The accompanying financial statements of New York Life Group Insurance Company of NY (“the Company”) have been prepared using
accounting practices prescribed or permitted by the New York State Department of Financial Services (“NYSDFS”).

The NYSDFS recognizes only statutory accounting practices prescribed or permitted by the State of New York for determining and
reporting the financial position and results of operations of an insurance company and for determining its solvency under the New York
State Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
(“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by the State of New York. Prescribed statutory
accounting practices include state laws and regulations. Permitted statutory accounting practices encompass accounting practices that
are not prescribed; such practices differ from state to state, may differ from company to company within a state, and may change in the
future. The Company has no permitted practices.

A reconciliation of the Company’s net income and capital and surplus at September 30, 2021 and December 31, 2020 between practices
prescribed or permitted by the State of New York and NAIC SAP is shown below:

FIS FIS
SSAP# Page Line # 2021 2020

Net Income

(3) State permitted practices that increase/(decrease)
NAIC SAP:

(1) Netincome, New York State basis

(Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 17,302,938 $ (7,385,943)

(2) State prescribed practices that increase/(decrease)

NAIC SAP: — —

(4) Net income, NAIC SAP (1-2-3=4) XXX XXX XXX $ 17,302,938 § (7,385,943)

Capital and Surplus

B.

(5) Statutory capital and surplus, New York State basis

(Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 102,491,876 $ 98,740,453

(6) State prescribed practices that increase/(decrease)

NAIC SAP: — —

(7) State permitted practices that increase/(decrease)

(8) Capital and surplus, NAIC SAP (5-6-7=8) XXX XXX XXX $ 102,491,876 $ 98,740,453

No change.

Bonds not backed by loans are stated at amortized cost using the interest method. Bonds in or near default (rated NAIC 6) are stated at
the lower of amortized cost or fair value. The cost basis of bonds is adjusted for impairments in value deemed to be other-than-temporary,
with the difference between the bond’s amortized cost and its fair value recognized as a realized loss reported in net income. The new
cost basis of an impaired bond is not adjusted for subsequent increases in estimated fair value. In periods subsequent to the recognition
of an other-than-temporary impairment (“OTTI”), the impaired bond is accounted for as if it had been purchased on the measurement
date of the impairment. SVO-Identified bond Exchange Traded Funds ("ETFs") are stated at fair value and reported as bonds. Refer to
Note 20 - Fair Value Measurements, for discussion on the valuation approach and methods for bonds.

Loan-backed and structured securities, which are included in bonds, are valued at amortized cost using the interest method including
current assumptions of projected cash flows. Loan-backed and structured securities in or near default (rated NAIC 6) are stated at the
lower of amortized cost or fair value. Amortization of the premium or accretion of discount from the purchase of these securities considers
the estimated timing and amount of cash flows of the underlying loans, including prepayment assumptions based on data obtained from
external sources or internal estimates. Projected future cash flows are updated monthly, and the amortized cost and effective yield of the
securities are adjusted as necessary to reflect historical prepayment experience and changes in estimated future prepayments. For high
credit quality loan-backed and structured securities (those rated AA or above at the date of acquisition), the adjustments to amortized cost
are recorded as a charge or credit to net investment income in accordance with the retrospective method. For loan-backed and structured
securities that are not of high credit quality (those rated below AA at date of acquisition), certain floating rate securities and securities with
the potential for a loss of a portion of the original investment due to contractual prepayments (e.g. interest only securities), the effective
yield is adjusted prospectively for any changes in estimated cash flows. Refer to Note 20 - Fair Value Measurements, for discussion on
the valuation approach and methods for bonds.

The cost basis of loan-backed and structured securities is adjusted for impairments in value that are deemed to be other-than-temporary.
An other-than-temporary loss is recognized in net income when it is anticipated that the amortized cost will not be recovered. The entire
difference between the loan-backed or structured security’s amortized cost and its fair value is recognized in net income only when the
Company (1) has the intent to sell the security or (2) it does not have the intent and ability to hold the security to recovery. If neither of
these two conditions exists, a realized loss is recognized in net income for the difference between the amortized cost basis of the security
and the net present value of projected future cash flows expected to be collected. The net present value is calculated by discounting the
Company’s best estimate of projected future cash flows at the effective interest rate implicit in the loan-backed or structured security prior
to impairment.

The new cost basis of an impaired security is not adjusted for subsequent increases in estimated fair value. In periods subsequent to the
recognition of an other-than-temporary loss, the impaired loan-backed and structured security is accounted for as if it had been
purchased on the measurement date of the impairment. Accordingly, the discount (or reduced premium) based on the new cost basis
may be accreted into net investment income in future periods based on prospective changes in cash flow estimates, to reflect
adjustments to the effective yield.

Going Concern

The Company does not have any doubt about its ability to continue as a going concern.

Accounting Changes and Corrections of Errors

Following the acquisition of the Company by New York Life Insurance Company ("New York Life") on December 31, 2020, New York Life
began a detailed review of assets and liabilities of the Company. At the time the 2020 annual statement was filed on February 28, 2021, New
York Life had not yet completed its review of the Company's assets and liabilities in accordance with terms of the purchase and sale
agreement between New York Life and Cigna. New York Life completed its review by March 31, 2021 and the adjustments identified through
the review were reflected in the 2020 audited statutory statements and as a result, as recorded in the first quarter 2021 unaudited statements
and reported as an out of period adjustment. These adjustments were primarily related to the liabilities for policy reserves and policy claims
which decreased surplus by $2,860,902.



STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

NOTES TO FINANCIAL STATEMENTS

Business Combinations and Goodwill

Not applicable.

Discontinued Operations

Not applicable.

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

Not applicable.

B. Debt Restructuring

Not applicable.

C. Reverse Mortgages

Not applicable.

D. Loan-Backed Securities

(1)

)

Total

Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from external sources such as
Intex and Blackrock Solutions.

The Company does not have any loan-backed and structured securities which are other-than-temporarily impaired where the
Company intends to sell, or does not have the intent and ability to hold until recovery at September 30, 2021.

The Company does not have any loan-backed and structured securities which are other-than-temporarily impaired where the
present value of cash flows expected to be collected is less than the amortized cost basis during the current year.

The following table presents the Company’s gross unrealized losses and fair values for loan-backed and structured securities,
aggregated by the length of time that the individual securities have been in a continuous unrealized loss position at September 30,
2021:

Less than 12 Months 12 Months or Greater Total
Estimated Unrealized Estimated Unrealized Estimated Unrealized
Fair Value Losses Fair Value Losses Fair Value Losses
$ 16,981,694 $ 97,885 $ 90,460 $ 232 § 17,072,154 $ 98,117

The Company performs quantitative and qualitative analysis to determine if a decline in fair value was temporary. For those
securities where the decline was considered temporary, the Company did not take an impairment when it had the ability and intent to
hold until recovery. Factors considered in evaluating whether a decline in value is other than temporary include: (1) whether the
decline is substantial; (2) the duration that the fair value has been less than cost; (3) the financial condition and near-term prospects
of the issuer; and (4) the Company’s ability and intent to retain the investment for the period of time sufficient to allow for an
anticipated recovery in value.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) - (2) No change.

@)

Collateral Received
a. No change.

b. The Company has not sold or repledged collateral received from securities lending agreements. All collateral is received in
cash.

c. Nochange.

(4) - (7) No change.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing -

Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

l.  Reverse Repurchase Agreements Transactions Accounted for a Sale

Not applicable.

J. Real Estate

Not applicable.

K. Low-Income Housing Tax Credits

Not applicable.
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

NOTES TO FINANCIAL STATEMENTS

L. Restricted Assets
No change.
M. Working Capital Finance Investments
Not applicable.
N. Offsetting and Netting of Assets and Liabilities

Not applicable.

0. 5GI Securities
Not applicable.
P. Short Sales
Not applicable.
Q. Prepayment Penalty and Acceleration Fees

The following represents the Company's securities sold, redeemed or otherwise disposed as a result of a callable feature (including make
whole call provisions) and the aggregate amount of investment income generated as a result of a prepayment penalty and/or acceleration

fee.

General Account
Number of CUSIPs 4
Aggregate Amount of Investment Income | $ 246,083

R. Reporting Entity's Share of Cash Pool by Asset type
Not applicable.

Joint Ventures, Partnerships and Limited Liability Companies

A. No change.

B. No change.

Investment Income

A. No change.

B. No change.

Derivative Instruments

A . Not applicable.

B. Not applicable.

Income Taxes

A -1. No change.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A -D. No change.

E. Several new service, administrative and investment management agreements between, and amongst, New York Life, the Company and

Life Insurance Company of North America, a direct wholly owned subsidiary of New York Life, were entered into on December 31, 2020
and only began transacting during the nine months ended September 30, 2021.

Debt

A. The Company ("the Borrower") entered into a credit agreement with New York Life ("the Lender"), effective as of December 31, 2020 for a
maximum aggregate amount of $10,000,000. At September 30, 2021, the credit facility was not used, no interest was paid, and there was
no outstanding balance due. Additionally, the Company had no capital notes outstanding and no external borrowed money outstanding for
the nine months ended September 30, 2021.

B. Not applicable.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit
Plans

A -1. No change.
Capital and Surplus, Shareholders’ Dividend Restrictions, and Quasi-Reorganizations
(1) - (3) No change.
(4) Not applicable.

(5) - (13) No change.
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

NOTES TO FINANCIAL STATEMENTS

Liabilities, Contingencies and Assessments
A. Contingent Commitments
Not applicable.
B. Assessments
No change.
C. Gain Contingencies
Not applicable.
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable.
E. Joint and Several Liabilities
Not applicable.
F. All Other Contingencies
No change.
Leases
A. Lessee Operating Lease
No change.
B. Lessor Leases
No change.
Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable.
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

Not applicable.

B. Transfer and Servicing of Financial Assets
Not applicable.
C. Wash Sales

(1) In the course of the Company’s investment management activities, securities may be sold and repurchased within 30 days of the
sale date to enhance the Company’s yield on its investment portfolio.

(2) The Company did not have any wash sales where securities with an NAIC rating designation of 3 or below, or unrated, were sold
during the nine months ended September 30, 2021 and reacquired within 30 days of the sale date.

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. Nochange.

B-C. Not applicable.

Direct Premium Written/Produced by Managing General Agents/Third-Party Administrators

No change.

Fair Value Measurements

A. The Company's financial assets and liabilities carried at fair value have been classified, for disclosure purposes, based on a hierarchy
defined by SSAP No. 100, "Fair Value Measurements". Fair value is defined as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. This guidance establishes a framework
for measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair value. The hierarchy prioritizes the

inputs to valuation techniques used to measure fair value into three levels. The level in the fair value hierarchy within which the fair value
measurement falls is determined based on the lowest level input that is significant to the fair value measurement.
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

NOTES TO FINANCIAL STATEMENTS

(1) The levels of the fair value hierarchy are based on the inputs to the valuation as follows:

Level 1 Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market. Active markets are
defined as a market in which many transactions occur with sufficient frequency and volume to provide pricing
information on an ongoing basis.

Level 2 Observable inputs other than level 1 prices, such as quoted prices in active markets for similar assets or liabilities;
quoted prices in markets that are not active for identical or similar assets or liabilities, or other model driven inputs that
are observable or can be corroborated by observable market data for substantially the full term of the assets or
liabilities. Valuations are generally obtained from third-party pricing services for identical or comparable assets or
liabilities or through the use of valuation methodologies using observable market inputs.

Level 3 Instruments whose values are based on prices or valuation techniques that require inputs that are both unobservable
and significant to the overall fair value measurement. These inputs reflect management’'s own assumptions in pricing
the asset or liability. Pricing may also be based upon broker quotes that do not represent an offer to transact. Prices are
determined using valuation methodologies such as option pricing models, discounted cash flow models and other
similar techniques. Non-binding broker quotes, which are utilized when pricing service information is not available, are
reviewed for reasonableness based on the Company’s understanding of the market, and are generally considered Level
3. To the extent the internally developed valuations use significant unobservable inputs, they are classified as Level 3.

The Company had no investments held at fair value at September 30, 2021.
B. Not applicable.
C. The following table presents the carrying amounts and estimated fair values of the Company’s financial instruments at September 30,

2021. Since the SSAP 100 hierarchy only applies to items that are measured at fair value at the reporting date, the items in the tables
above are subsets of the amounts reported in the following table.

Not
Practicable
Net Asset (Carrying
Fair Value Carrying Amount Level 1 Level 2 Level 3 Value (NAV) Value)
Assets:
Bonds $ 464,042,705 $ 438,796,056 $ — $ 461,542,750 $ 2,499,955 $ — —
Cash, cash equivalents and 14,800,987 14,800,987 26,072,893 (11,271,906) — — —
short-term investments
Investment income due and 3,921,049 3,921,049 _ 3,921,049 _ _ _
accrued
Mortgage Loans 3,183,079 3,153,331 — — 3,183,079 — —
Total assets $ 485,947,820 $ 460,671,423 $ 26,072,803 $ 454,191,893 § 5,683,034 $ — $ —

Bonds

The fair value of bonds is determined by considering one of four primary sources: (1) security pricing is applied using a hierarchy
approach whereby publicly available prices are first sought from nationally recognized third-party pricing services, (2) securities are priced
using a matrix-based pricing methodology, which uses spreads derived from third-party benchmark bond indices, (3) securities are priced
using an internal pricing model or methodology, and (4) securities are submitted to independent brokers for prices.

The pricing service generally uses an income-based approach by using a discounted cash-flow model or it may also use a market
approach by looking at recent trades of a specific security to determine fair value on public securities or a combination of the two. Typical
inputs used by these pricing services include, but are not limited to; benchmark yields, reported trades, issuer spreads, bids, offers,
benchmark securities, estimated cash flows and prepayment speeds.

Independent pricing vendors do not supply prices for private placement bonds. These securities are primarily priced using a market
approach such as a matrix-based pricing methodology, which uses spreads derived from third-party benchmark bond indices. Any private
securities that cannot be priced using this methodology, are priced using an internally developed model based upon assigned comparable
public issues adjusted for liquidity, maturity and rating or are priced based on internal calculations. The Company assigns a credit rating
based upon internal analysis.

Prices from pricing services and broker quotes are validated on an ongoing basis to ensure the adequacy and reliability of the fair value
measurement. The Company performs both quantitative and qualitative analysis of the prices including initial and ongoing review of third-
party pricing methodologies, back testing of recent trades, and a thorough review of pricing trends and statistics.

Mortgage loans

The estimated fair value of mortgage loans is determined using an income approach, based upon the present value of the expected cash
flows discounted at an interpolated treasury yield plus a spread. The spread is based on management’s judgment and assumptions and it
takes into account property type, LTV and remaining term of each loan. The spread is a significant component of the pricing inputs. These
investments are classified as Level 3.

Cash, cash equivalents, short-term investments and investment income due and accrued

Cash on hand and money market mutual funds are classified as Level 1. Cash overdrafts (i.e. outstanding checks) are classified as Level
2. Due to the short-term maturities of cash equivalents, short-term investments, and investment income due and accrued, carrying value

approximates fair value and are classified as Level 2.

D. Ifitis not practicable for an entity to estimate the fair value of that financial instrument or a class of financial instruments, the following
shall be disclosed:

(1) - (2) Not applicable.
E. Not applicable.
21. Other Items
A. Unusual or Infrequent Items

In March 2020, the World Health Organization declared the novel strain of coronavirus, COVID-19, a global pandemic. Management
believes the Company has a strong balance sheet, ample liquidity, a robust capital position and is well positioned to continue to meet its
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

NOTES TO FINANCIAL STATEMENTS

policy owner commitments and regulatory, capital and financing requirements. The primary concern is protecting the Company's
employees and being there for our policy owners. Nearly all employees are working remotely, while still maintaining our operations and
providing services to policy owners. The Company has taken swift product and underwriting actions to further manage our risk and
offering payment flexibility and accommodations to our policy owners. While the impact of these actions and events is not significant to
the Company's financial results for the nine months ended September 30, 2021, we continue to monitor the economic environment and
other potential impacts relating to this pandemic.

B. Troubled Debt Restructuring: Debtors
Not applicable.

C. Other Disclosures
No change.

D. Business Interruption Insurance Recoveries
Not applicable.

E. State Transferable and Non-transferable Tax Credits
Not applicable.

F. Subprime and Midprime Mortgage Related Risk Exposure
No change.

G. Retained Assets
No change.

H. Insurance-Linked Securities ("ILS") Contracts

Not applicable.

I.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise
Obtained Rights to Control the Policy

Not applicable.
Events Subsequent

At November 12, 2021, the date the financial statements were available to be issued, there have been no events occurring subsequent to
the close of the Company’s books or accounts which would have a material impact on the financial condition of the Company.

Reinsurance
A. Ceded Reinsurance Report
Section 1 — General Interrogatories
No change.
Section 2 — Ceded Reinsurance Report — Part A
No change.
Section 3 — Ceded Reinsurance Report — Part B
No change.
B -G. Not applicable.
H. No change.
Retrospectively Rated Contracts and Contracts Subject to Redetermination
No change.
Change in Incurred Losses and Loss Adjustment Expenses
No change.
Intercompany Pooling Arrangements
Not applicable.
Structured Settlements
Not applicable.
Health Care Receivables
Not applicable.
Participating Policies
Not applicable.
Premium Deficiency Reserves

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

Reserves for Life Contracts and Annuity Contracts

No change.

Analysis of Annuity Actuarial Reserves and Deposit-Type Liabilities by Withdrawal Characteristics

No change.

Analysis of Life Actuarial Reserves by Withdrawal Characteristics

No change.

Premium and Annuity Considerations Deferred and Uncollected

No change.

Separate Accounts
Not applicable.
Loss/Claim Adjustment Expenses

No change.

7.6



21

22

3.1

3.2

3.3

3.4

3.5

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes [ X] No[ ]

If yes, date of change: 03/10/2021

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ 1 No[X]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ___.__. Yes[ 1 No[ T NA[X]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2016

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2016

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
date). 06/12/2018

By what department or departments?
New York State Department of Financial Services

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes[ ] No[ ] NAT[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ ] NAT ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ X] No[ ]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
NYLIFE Securities LLC New York, NY YES..__|
NYLIFE Distributors LLC Jersey City, NJ YES..__|
Eagle Strategies LLC New York, NY YES .|
New York Life Investment Management LLC New York, NY YES .|
MacKay Shields LLC New York, NY YES .|
GoldPoint Partners LLC New York, NY YES...
NYLIM Service Company LLC Jersey City, NJ YES .|
PA Capital LLC Richmond, VA YES .|
NYL Investors LLC New York, NY YES..__|
IndexIQ Advisors LLC New York, NY YES .|
Madison Capital Funding LLC Chicago, IL YES .|
MKS CLO Advisors, LLC New York, NY YES..__|
Cascade CLO Manager, LLC New York, NY YES .|
Candriam Luxembourg S.C.A. Strassen, LUX YES .|
Candriam France S.A.S. Paris, FRA YES...
Candriam Belgium S.A. Brussels, BEL YES .|
New York Life Investments Alternatives LLC New York, NY YES |
Ausbil Investment Management Limited Sydney, AUS YES .|




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

GENERAL INTERROGATORIES

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $
INVESTMENT

11.1  Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes [ ] No[X]
11.2  If yes, give full and complete information relating thereto:

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA:
13.  Amount of real estate and mortgages held in short-term investments:
14.1  Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2  If yes, please complete the following:

&8 AP

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ $
14.22 Preferred Stock $ $
14.23 Common Stock $ $
14.24 Short-Term Investments $ $
14.25 Mortgage Loans on Real Estate $ $
14.26 All Other $ $
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ $
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ $
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1 No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1 No[ 1 NATX]
If no, attach a description with this statement.
16.  For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. $
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $
16.3 Total payable for securities lending reported on the liability page. $

8.1



STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

GENERAL INTERROGATORIES

17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X1 No [ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JPMorgan Chase 270 Park Avenue, New York, NY 10017

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ... Yes[ 1 No[ X]
17.4 If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

NYL Investors LLC
MacKay Shields LLC
Goldman Sachs Asset Management LP
J.P. Morgan Investment Management Inc.

cCC = x>

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets? Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets? Yes[ 1 No[X]

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
169553 NYL Investors LLC 5493000EGO9WOQURS721 . SEC DS
107717 _. MacKay Shields LLC 549300Y7LLCOFU7R8H16 SEC DS
107738 __. Goldman Sachs Asset Management LP CF5M58QA35CFPUX70HT7 . SEC DS
107038 . J.P. Morgan Investment Management Inc. 549300W78QHV4XMMEKE9 . SEC DS

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? . Yes [ X] No[ ]
18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? . Yes [ ] No[X]

8.2



STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

1.11 Farm Mortgages $
1.12 Residential Mortgages $
1.13 Commercial Mortgages $ 3,158,331
1.14 Total Mortgages in Good Standing $ 3,153,331

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with Restructured Terms $

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 Farm Mortgages $
1.32 Residential Mortgages $
1.33 Commercial Mortgages $
1.34 Total Mortgages with Interest Overdue more than Three Months $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

1.41 Farm Mortgages $
1.42 Residential Mortgages $
1.43 Commercial Mortgages $
1.44 Total Mortgages in Process of Foreclosure $
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) $ 3,153,331

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

1.61 Farm Mortgages $
1.62 Residential Mortgages $
1.63 Commercial Mortgages $
1.64 Total Mortgages Foreclosed and Transferred to Real Estate $

Operating Percentages:

2.1 A&H loss percent 80.210 %

2.2 A&H cost containment percent 2.871 %

2.3 A&H expense percent excluding cost containment expenses 11.078 %

Do you act as a custodian for health savings accounts? Yes [ 1 No[X]

If yes, please provide the amount of custodial funds held as of the reporting date $

Do you act as an administrator for health savings accounts? Yes[ ] No[X]

If yes, please provide the balance of the funds administered as of the reporting date $
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ... Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
domicile of the reporting entity? Yes[ ] No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this been done? Yes [ ] No [ ] NATL ]

If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .. Yes[ 1 No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
Accident and
Health Insurance
Premiums,
Active Including Policy, Total
Status Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. Alabama AL L 9,224 9,224
2. Alaska AK N
3. Arizona AZ N
4. Arkansas AR N
5.  California CA N
6. Colorado co N
7. Connecticut CcT N
8. Del e DE N
9. District of Columbia DC L 382,295 382,295
10. Florida FL N
11.  Georgia GA N
12.  Hawaii HI N
13.  Idaho D N
14.  lllinois IL N
15. Indiana IN N
16. lowa 1A N
17. Kansas KS N
18.  Kentucky KY N
19. Louisiana LA N
20. Maine ME N
21.  Maryland MD N
22. M husetts MA N
23.  Michigan MI N
24.  Minnesota MN N
25. Mi ippi MS N
26. Missouri MO L 271,090 271,090
27. Montana MT N
28. Nebraska NE N
29. Nevada NV N
30. New Hampshire NH N
31.  New Jersey NJ N
32.  New Mexico NM N
33.  New York NY L 44.5590,299 | | 156,542,733 | ... 201,102,032 |
34. North Carolina NC N
35. North Dakota ND N
36. Ohio OH N
37. Oklahoma OK N
38. Oregon OR N
39. Pennsylvania PA L 23,331 | 2,387,484 | | 2,410,815 |
40. Rhode Island RI N
41.  South Carolina SC N
42. South Dakota SD N
43.  Tenr TN L 135,272 135,272
44. Texas TX N
45. Utah uT N
46. Vermont VT N
47.  Virginia VA N
48. Washington WA N
49. West Virginia WV N
50. Wisconsin Wi N
51.  Wyoming wY N
52.  American Samoa AS N
53. Guam GU N
54. Puerto Rico PR N
55. U.S. Virgin Islands VI N
56. Northern Mariana Islands MP N
57. Canada CAN N
58. Aggregate OtherAliens ... oT | XXX
59. Subtotal ... | XXX 44,582,630 | | 159,728,098 | ... 204,310,728 |
90. Reporting entity contributions for employee benefits|
plans XXX oo
91. Dividends or refunds applied to purchase paid-up
additions and annuities XXX
92. Dividends or refunds applied to shorten endowment|
or premium paying period XXX oo
93.  Premium or annuity considerations waived under
disability or other contract provisions XXX oo
94.  Aggregate or other amounts not allocable by State. | XXX
95.  Totals (Direct Business) 44582630 | .l 159,728,098 | ...l 204,310,728 | .
96. Plus Reinsurance Assumed
97  Totals (All Business) 44,582,630 | | 159,728,098 | ... 204,310,728 | .
98. Less Reinsurance Ceded 6182 2,639,260 | ..ol 2,901,112 |
99. Totals (All Business) less Reinsurance Ceded XXX 44,320,778 157,088,838 201,409,616
DETAILS OF WRITE-INS
58001, XXX
58002. XXX
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflowpage ... | XXX ..o
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. XXX
9403. XXX
9498. Summary of remaining write-ins for Line 94 from
overflowpage ... XXX oo
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
L - Licensed or Chartered - Licensed Insurance carrier or domiciledRRG.________________ 6 R - Registered - Non-domiciled RRGs._.._._._.__.__
E - Eligible - Reporting entities eligible or approved to write surplus lines inthe state_____________ Q - Qualified - Qualified or accredited reinsurer. _____
N - None of the above - Not allowed to write businessinthestate . @ 51
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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE NEW YORK LIFE GROUP INSURANCE COMPANY OF NY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S04, SI05, SI06, SI07
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