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STATEMENT AS OF MARCH 31, 2021 OF THE NEW YORK LIFE INSURANCE AND ANNUITY CORPORATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies and Going Concern

A. The accompanying financial statements of New York Life Insurance and Annuity Corporation (“the Company”) have been prepared using
accounting practices prescribed or permitted by the Delaware State Insurance Department (“DSID”).

The DSID recognizes only statutory accounting practices prescribed or permitted by the State of Delaware for determining and reporting
the financial position and results of operations of an insurance company and for determining its solvency under the Delaware State
Insurance Law. The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual (“NAIC
SAP”) has been adopted as a component of prescribed or permitted practices by the State of Delaware. Prescribed statutory accounting
practices include state laws and regulations. Permitted statutory accounting practices encompass accounting practices that are not
prescribed; such practices differ from state to state, may differ from company to company within a state, and may change in the future.
The Company has no permitted practices.

A reconciliation of the Company's net income and capital and surplus at March 31, 2021 and December 31, 2020 between practices
prescribed or permitted by the State of Delaware and NAIC SAP is shown below:

FIS
Page

FIS

SSAP # Line # 2021 2020

Net Income
(1) Net income Delaware state basis

(Page 4, Line 35, Columns 1 & 2)

XXX XXX XXX § 214,022,484 $ 183,437,175

(2) State prescribed practices that increase/(decrease)

NAIC SAP:

(3) State permitted practices that increase/(decrease)

NAIC SAP:
(4) Net income, NAIC SAP (1-2-3=4)

XXX XXX XXX § 214,022,484 $ 183,437,175

Capital and Surplus
(5) Statutory capital and surplus Delaware state basis

(Page 3, Line 38, Columns 1 & 2)

(6) State prescribed practices that increase/(decrease)
NAIC SAP:

(7) State permitted practices that increase/(decrease)
NAIC SAP:

XXX XXX XXX

(8) Capital and surplus, NAIC SAP (5-6-7=8) XXX XXX XXX

9,683,200,149

9,447,894,052

9,683,200,149

9,447,894,052

B. No change.

C. (1)

@)

3)-)
(6)

No change.

Bonds not backed by loans are stated at amortized cost using the interest method. Bonds in or near default (rated NAIC 6) are
stated at the lower of amortized cost or fair value. The cost basis of bonds is adjusted for impairments in value deemed to be other-
than-temporary, with the difference between the bond’s amortized cost and its fair value recognized as a realized loss reported in net
income. The new cost basis of an impaired bond is not adjusted for subsequent increases in estimated fair value. In periods
subsequent to the recognition of an other-than-temporary impairment (“OTTI”), the impaired bond is accounted for as if it had been
purchased on the measurement date of the impairment. SVO-Identified bond Exchange Traded Funds ("ETFs") are stated at fair
value and reported as bonds. Refer to Note 20 - Fair Value Measurements, for discussion on the valuation approach and methods
for bonds.

No change.

Loan-backed and structured securities, which are included in bonds, are valued at amortized cost using the interest method
including current assumptions of projected cash flows. Loan-backed and structured securities in or near default (rated NAIC 6) are
stated at the lower of amortized cost or fair value. Amortization of the premium or accretion of discount from the purchase of these
securities considers the estimated timing and amount of cash flows of the underlying loans, including prepayment assumptions
based on data obtained from external sources or internal estimates. Projected future cash flows are updated monthly, and the
amortized cost and effective yield of the securities are adjusted as necessary to reflect historical prepayment experience and
changes in estimated future prepayments. For high credit quality loan-backed and structured securities (those rated AA or above at
the date of acquisition), the adjustments to amortized cost are recorded as a charge or credit to net investment income in
accordance with the retrospective method. For loan-backed and structured securities that are not of high credit quality (those rated
below AA at date of acquisition), certain floating rate securities and securities with the potential for a loss of a portion of the original
investment due to contractual prepayments (e.g. interest only securities), the effective yield is adjusted prospectively for any
changes in estimated cash flows. Refer to Note 20 - Fair Value Measurements, for discussion on the valuation approach and
methods for bonds.

The cost basis of loan-backed and structured securities is adjusted for impairments in value that are deemed to be other-than-
temporary. An other-than-temporary loss is recognized in net income when it is anticipated that the amortized cost will not be
recovered. The entire difference between the loan-backed or structured security’s amortized cost and its fair value is recognized in
net income only when the Company (1) has the intent to sell the security or (2) it does not have the intent and ability to hold the
security to recovery. If neither of these two conditions exists, a realized loss is recognized in net income for the difference between
the amortized cost basis of the security and the net present value of projected future cash flows expected to be collected. The net
present value is calculated by discounting the Company’s best estimate of projected future cash flows at the effective interest rate
implicit in the loan-backed or structured security prior to impairment.

The new cost basis of an impaired security is not adjusted for subsequent increases in estimated fair value. In periods subsequent to
the recognition of an other-than-temporary loss, the impaired loan-backed and structured security is accounted for as if it had been
purchased on the measurement date of the impairment. Accordingly, the discount (or reduced premium) based on the new cost
basis may be accreted into net investment income in future periods based on prospective changes in cash flow estimates, to reflect
adjustments to the effective yield.

(7) - (13) No change.

D. Going Concern

The Company does not have any doubt about its ability to continue as a going concern.

Accounting Changes and Corrections of Errors

The Company adopted revisions to SSAP 32 “Preferred Stock.” The revisions include definitions, measurement and impairment guidance. The
revisions require perpetual preferred stock and mandatory convertible preferred stock to be reported at fair value, not to exceed any current
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effective call price, among other changes. The Company adopted this guidance on January 1, 2021, which increased statutory surplus by
$13,997,804.

Business Combinations and Goodwill

Not applicable.

Discontinued Operations

Not applicable.

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
No change.

B. Debt Restructuring

No change.

C. Reverse Mortgages
No change.
D. Loan-Backed Securities

(1) Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from external sources such as
Intex and Blackrock Solutions.
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(2) The Company does not have any loan-backed and structured securities, which are other-than-temporarily impaired where the
Company intends to sell, or does not have the intent and ability to hold until recovery, at March 31, 2021.

OTTI Recognized in Loss

Amortized
Cost Basis
Before OTTI 2a 2b Fair Value

Interest Non-interest 1-(2a+2b)

General Account:
OTTI recognized 1st Quarter
a. Intentto sell $ — ¢ — % — 39 —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost
b.  basis — — — —

c. Total 1st Quarter — — — —
OTTI recognized 2nd Quarter
d. Intent to sell — — — —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost
e. basis — — — —

f.  Total 2nd Quarter — — — —
OTTI recognized 3rd Quarter
g. Intentto sell — — — —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost
h.  basis — — — —

i Total 3rd Quarter — — — _
OTTI recognized 4th Quarter
j. Intent to sell — — _ _

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost

k. basis — — — —
. Total 4th Quarter — — — —
m. Annual Aggregate Total (General Account) $ — $ —

Separate Account:
OTTI recognized 1st Quarter
a. Intent to sell $ — $ — $ — $ —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost
basis — — — —

. Total 1st Quarter — — — _
OTTI recognized 2nd Quarter
d. Intentto sell — — — —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost
e. basis — — — —

f.  Total 2nd Quarter — — — —
OTTI recognized 3rd Quarter
g. Intentto sell — — — —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost
h.  basis — — — —

i Total 3rd Quarter — — — _
OTTI recognized 4th Quarter
j- Intent to sell — — — —

Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost

k. basis — — — —
I.  Total 4th Quarter — — — —
m. Annual Aggregate Total (Guaranteed Separate Accounts) $ —$ —

Grand Total $ — $ —

(3) The following table lists each security at a CUSIP level where the present value of cash flows expected to be collected is less than
the amortized cost basis during the current year:

IMPAIRMENTS TAKEN ON CURRENT HOLDINGS DURING THE CURRENT YEAR

(1) (2) (3) (4) (5) (6) (7)
Amortized
Cost Before Current Period Amortized
Current Period Projected Recognized Cost After Financial Statement
cusip' OTTI Cash Flows OTTI OTTI Fair Value Reporting Period

General Account
12629EAD7 $ 831,797 $ 821,609 $ 10,188 $ 821,609 $ 817,859 3/31/2021
17029RAA9 36,428 30,308 6,120 30,308 35,845 3/31/2021
32052MAA9 2,495 2,482 13 2,482 2,365 3/31/2021
3622E8AC9 2,366,177 2,216,165 150,012 2,216,165 2,333,270 3/31/2021
362334MD3 2,647 2,573 74 2,573 2,723 3/31/2021
36849XAA4 7,215,306 5,864,601 1,350,705 5,864,601 7,006,486 3/31/2021

36849XAB2 1,273,290 — 1,273,289 — 1,199,199 3/31/2021
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IMPAIRMENTS TAKEN ON CURRENT HOLDINGS DURING THE CURRENT YEAR

(1) (2) (3 (4) (5) (6) (7)
Amortized
Cost Before Current Period ~ Amortized
Current Period Projected Recognized Cost After Financial Statement
CUsIP’ OTTI Cash Flows OTTI OoTTI Fair Value Reporting Period
61749EAE7 588,396 542,890 45,506 542,890 572,999 3/31/2021
61749EAHO 640,432 595,848 44,584 595,848 629,552 3/31/2021
69337AAM8 604,208 544,975 59,233 544,975 515,796 3/31/2021
69337VAEO 1,738,279 1,673,628 64,651 1,673,628 1,562,342 3/31/2021
76110VSU3 169,492 145,186 24,306 145,186 36,999 3/31/2021
78637VAB4 684,617 629,771 54,846 629,771 668,485 3/31/2021
78637VADO 683,332 628,529 54,803 628,529 667,341 3/31/2021
78637VAF5 682,991 628,304 54,687 628,304 666,890 3/31/2021
78637VAH1 688,402 634,392 54,010 634,392 672,573 3/31/2021
78637VAK4 725,767 669,315 56,452 669,315 713,879 3/31/2021
78637VAMO 735,831 678,968 56,863 678,968 724,531 3/31/2021
78637VAP3 739,871 684,656 55,215 684,656 728,511 3/31/2021
78637VAR9 759,592 704,270 55,322 704,270 749,497 3/31/2021
78637VAT5 774,380 718,055 56,325 718,055 763,771 3/31/2021
78637VAV0 787,221 730,200 57,021 730,200 777,901 3/31/2021
78637VAX6 815,866 760,720 55,146 760,720 806,990 3/31/2021
Subtotal - General
Account — XXX 3,639,371 XXX XXX
Guaranteed Separate Accounts
126673QR6 146,795 146,768 27 146,768 146,132 3/31/2021
3622E8AC9 50,344 47,152 3,192 47,152 49,644 3/31/2021
61749EAE7 45,261 41,761 3,500 41,761 44,077 3/31/2021
61749EAHO 137,236 127,682 9,554 127,682 134,904 3/31/2021
76110VSU3 1,487 1,274 213 1,274 325 3/31/2021
Subtotal - Guaranteed
Separate Accounts XXX XXX 16,486 XXX XXX
Grand Total XXX XXX $ 3,655,857 XXX XXX

(4)

" Only the impaired lots within each CUSIP are included within this table.

The following table presents the Company’s gross unrealized losses and fair values for loan-backed and structured securities,
aggregated by the length of time that the individual securities have been in a continuous unrealized loss position at March 31, 2021:

Less than 12 Months 12 Months or Greater Total
Estimated Unrealized Estimated Unrealized Estimated Unrealized
Fair Value Losses Fair Value Losses Fair Value Losses

General Account  $ 3,346,148,344 $ 70,180,158 $2,004,851,234 $ 62,650,747 $ 5,350,999,578 $ 132,830,905

Guaranteed
Separate Accounts 276,438,598 10,693,898 73,721,906 4,639,702 350,160,504 15,333,600
Total $ 3,622,586,942 $ 80,874,056 $2,078,573,140 $ 67,290,449 $ 5,701,160,082 $ 148,164,505

®)

The Company performs quantitative and qualitative analysis to determine if a decline in fair value was temporary. For those
securities where the decline was considered temporary, the Company did not take an impairment when it had the ability and intent to
hold until recovery. Factors considered in evaluating whether a decline in value is other-than-temporary include: (1) whether the
decline is substantial; (2) the duration that the fair value has been less than amortized cost; (3) the financial condition and near-term
prospects of the issuer; and (4) the Company’s ability and intent to retain the investment for the period of time sufficient to allow for
an anticipated recovery in value. In addition, for the non-agency residential mortgage backed securities (‘RMBS”) portfolio, the
Company updates cash flow projections quarterly. A projection is performed for each security based upon the evaluation of
prepayment, delinquency, and default rates for the pool of mortgages collateralizing each security, and the projected impact on the
course of future prepayments, defaults, and loss in the pool of mortgages, but do not include market prices. As a result, forecasts
may change from period to period and additional impairments may be recognized over time as a result of deterioration in the
fundamentals of a particular security or group of securities and/or a continuation of heightened mortgage defaults for a period longer
than the assumptions used for the forecasts. Both qualitative and quantitative factors are used in creating the Company’s RMBS
cash flow models. As such, any estimate of impairments is subject to the inherent limitation on the Company’s ability to predict the
aggregate course of future events. It should therefore be expected that actual losses may vary from any estimate and the Company
may recognize additional other-than-temporary losses.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) - (2) No change.

©)

Collateral Received
a. No change.

b. The Company has not sold or repledged collateral received from securities lending agreements. All collateral is received in
cash.

c. Nochange.

(4) - (7) No change.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.
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G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing -

(1) The Company enters into tri-party reverse repurchase agreements to purchase and resell short-term securities. The Company as a
cash provider receives securities as collateral, having a fair value at least equal to 102% of the purchase price paid by the Company
for the securities and the Company’s designated custodian takes possession of this collateral. The Company is not permitted to sell
or repledge these securities. The collateral is not recorded on the Company’s financial statements. However, if the counterparty
defaults, the Company would then exercise its rights with respect to the collateral, including a sale of the collateral. The fair value of
the securities held as collateral is monitored daily and additional collateral is obtained, where appropriate, to protect against credit
exposure. The Company records the amount paid for securities purchased under agreements to resell in cash, cash equivalents and

short-term investments.

At March 31, 2021, the carrying value and fair value of securities held under agreements to purchase and resell was $230,307,000,
which were classified as tri-party reverse repurchase agreements and included with cash, cash equivalents and short-term
investments on Page 2 - Assets. The securities had a weighted average maturity of one day and a weighted average yield of 0.01%

(2) Type of repo trades used

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

First
Quarter

(3) Original (flow) & residual maturity

a. Maximum Amount

Open - no maturity
Overnight

2 days to 1 week

> 1 week to 1 month
> 1 month to 3 months
> 3 months to 1 year

No ok~ oN-=

> 1 year

b. Ending Balance

Open - no maturity
Overnight

2 days to 1 week

> 1 week to 1 month
> 1 month to 3 months
> 3 months to 1 year

No ook~ oN-=

> 1 year

(4) Not applicable.

(5) Fair value of securities acquired under repo - secured borrowing

First Quarter 2021

@ hH hH hH H €hH &

@ hH hH P H hH &

First Quarter 2021

a. Maximum Amount  $

b. Ending Balance $

(6) Securities acquired under repo - secured borrowing by NAIC designation

Ending Balance

S@ -9 a0 o

367,936,000

230,307,000

367,936,000

230,307,000

NAIC 2

Does not
qualify for
admitted

Bonds - FV $
LB &SS-FV

Preferred stock - FV

Common stock

Mortgage loans - FV

Real estate - FV

Derivatives - FV

Other invested assets - FV

Total assets - FV $

1 2
None NAIC 1
— $230,307,000
— $230,307,000
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(7) Collateral pledged - secured borrowing

First Quarter 2021

a. Maximum Amount

1. Cash $ —
2. Securities (FV) $ 375,294,720
3. Securities (BACV) XXX
4. Nonadmitted subset (BACV) XXX

b. Ending Balance

1. Cash $ —
2. Securities (FV) $ 234,913,998
3. Securities (BACV) XXX
4. Nonadmitted subset (BACV) XXX

(8) Allocation of aggregate collateral pledged by remaining contractual maturity

Amortized Cost Fair Value
a. Overnight and continuous $ — $ —
b. 30 days or less $ — —
c. 31to 90 days $ — $ —
d. >90days $ 234,913,998 $ 234,913,998

(9) At March 31, 2021, the Company did not have a recognized receivable for return of collateral.
(10) At March 31, 2021, the Company did not have a recognized liability to return collateral.
H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable.
l.  Reverse Repurchase Agreements Transactions Accounted for a Sale
Not applicable.
J. Real Estate
No change.
K. Low-Income Housing Tax Credits
No change.
L. Restricted Assets
No change.
M. Working Capital Finance Investments
Not applicable.
N. Offsetting and Netting of Assets and Liabilities

Not applicable.

0. 5GI Securities
No change.
P. Short Sales
Not applicable.
Q. Prepayment Penalty and Acceleration Fees

The following represents the Company's securities sold, redeemed or otherwise disposed as a result of a callable feature (including make
whole call provisions) and the aggregate amount of investment income generated as a result of a prepayment penalty and/or acceleration

fee.
General Account Separate Account
Number of CUSIPs 68 33
Aggregate Amount of Investment Income | $ 21,671,723 |$ 1,504,702

R. Reporting Entity's Share of Cash Pool by Asset type

Not applicable.

Joint Ventures, Partnerships and Limited Liability Companies
A. No change.

B. No change.
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Investment Income
A. Nochange.

B. No change.

Derivative Instruments
A . No change.

B. Not applicable.
Income Taxes

A -1. Nochange.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A -D. No change.

E. On December 31, 2020, New York Life acquired Cigna’s group life and group disability insurance business, now named New York Life
Group Benefit Solutions ("GBS”). The acquisition of GBS included the purchase by New York Life of two insurance companies through
which GBS is primarily conducted, Life Insurance Company of North America (“LINA”) and Cigna Life Insurance Company of New York
(“CLICNY”). Effective March 10, 2021, CLICNY has been renamed New York Life Group Insurance Company of NY ("NYLGICNY").
Following the closing of the acquisition, the Company entered into an affiliated reinsurance agreement to reinsure mortality risk arising
under LINA's group term life insurance business on a yearly renewable term basis. This transfer of life insurance mortality risk allows
the Company to diversify its overall risk profile, as the Company's risk profile was previously weighted more heavily toward interest rate
and asset risk. Entry into the yearly renewable term treaty also reduces LINA's exposure to mortality risk.

F - O. No change.

Debt
A. No change.

B. Federal Home Loan Bank (“FHLB”) Agreements

(1) On February 18, 2015, the Company became a member of the FHLB of Pittsburgh or the “Bank”. Membership in the Bank provides
the Company with a significant source of alternative liquidity. Advances received by the general account are included in the liability
for borrowed money on Page 3 - Liabilities, Surplus and Other Funds. When borrowing from the Bank, the Company is required to
post collateral in the form of eligible securities, including mortgage-backed, government and agency debt instruments for each of the
advances received. Upon any event of default by the Company, the FHLB of Pittsburgh's recovery from the collateral is limited to
the amount of the Company's liability to the FHLB of Pittsburgh. The table below indicates the amount of FHLB of Pittsburgh stock
purchased, collateral pledged, assets and liabilities related to the agreement with the Bank.

(2) FHLB of Pittsburgh Capital Stock

a. Amount of FHLB of Pittsburgh capital stock held, in aggregate, is as follows:

1. Current year

@)

The FHLB borrowing capacity for the Company is determined using 0% of the Company’s total admitted assets at the current

Separate
Total General Account Accounts
Membership stock - Class A $ — 8 —  $ —
Membership stock - Class B 21,940,600 21,940,600 —
Activity stock — — —
Excess stock — — —
Aggregate Total $ 21,940,600 $ 21,940,600 $ —
Actual or estimated borrowing capacity
as determined by insurer 6,227,442,574 $ 6,227,442,574 $ —
2. Prior Year
Separate
Total General Account Accounts
Membership stock - Class A $ —  $ —  $ —
Membership stock - Class B 21,940,600 21,940,600 —
Activity stock — — —
Excess stock — — —
Aggregate total $ 21,940,600 $ 21,940,600 $ —
Actual or estimated borrowing capacity
as determined by insurer 5,602,219,623 $ 5,502,219,623 $ —

reporting date, less any secured borrowing amounts.

b. Membership stock (Class A and B) eligible and not eligible for redemption is as follows:

Not Eligible 6 Months to
Membership Current Year for Less than 6 Less than 1to Less
Stock Total Redemption Months 1 Year than 3 Years 3to 5 Years
Class A $ —  $ — $ —  § — $ — 3 —
Class B $ 21,940,600 $ 21,940,600 $ — 3 — 3 — $ —

Collateral pledged to FHLB of Pittsburgh

a. At March 31, 2021, the Company did not have a balance due to the FHLB of Pittsburgh.
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b. Maximum amount of collateral pledged during reporting period is as follows:

Amount Borrowed
at Time of Maximum

Fair Value' Carrying Value' Collateral
1. Current year total general and separate
accounts $ 1,425,424,296 $ 1,425,424,296 $ —
2. Current year general account $ 1,425,424,296 $ 1,425,424,296 $ —
3. Current year separate accounts $ — 3 — 3 —
4. Prior year total general and separate accounts  $ 1,511,536,676 $ 1,511,536,676 $ —
"Includes amounts in excess of minimum requirements.
(4) Borrowing from FHLB of Pittsburgh
a. At March 31, 2021, the Company did not have a balance due to the FHLB of Pittsburgh.
b. Maximum amount borrowed during current reporting period is as follows:
Separate
Total General Account Accounts
Debt $ — $ — § —
Funding agreements — — —
Other — — —
Aggregate total $ — 3 — 3 —
c. FHLB of Pittsburgh borrowings subject to prepayment obligations is as follows:

Does the Company have prepayment obligations under the
following arrangements

(YES/NO)?
Debt No
Funding agreements N/A
Other N/A

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit
Plans

A -1. No change.
13. Capital and Surplus, Shareholders’ Dividend Restrictions, and Quasi-Reorganizations
(1) - (3) No change.
(4) Not applicable.
(5) - (13) No change.
14. Liabilities, Contingencies and Assessments
A. Contingent Commitments
No change.
B. Assessments

(1) No change.
(2) No change

(3) Long-term care guarantee fund assessments

Not applicable.

C. Gain Contingencies
Not applicable.
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

No change.

E. Joint and Several Liabilities
Not applicable.
F. All Other Contingencies
No change.
15. Leases
A. Lessee Operating Lease

No change.
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B.

Lessor Leases

Not applicable.

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No change.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

B.

C.

Not applicable.

Transfer and Servicing of Financial Assets

(1) No change.

(2) - (7) Not applicable.

Wash Sales

(1) In the course of the Company’s investment management activities, securities may be sold and repurchased within 30 days of the
sale date to meet individual portfolio objectives and to achieve the ongoing rebalancing of exposure.

(2) The details by NAIC designation of 3 or below, or unrated, of securities sold during the three months ended March 31, 2021 and
reacquired within 30 days of the sale date are as follows:

Book Value of Cost of

NAIC Number of Securities Securities
Description Designation  Transactions Sold Repurchased Gain/(Loss)
Bonds NAIC 3 — — — 5 —
Bonds NAIC 4 — — — —
Bonds NAIC 5 — — — —
Bonds NAIC 6 — — — —
Preferred Stock NAIC 3 — — — —
Preferred Stock NAIC 4 — — — —
Preferred Stock NAIC 5 — — — —
Preferred Stock NAIC 6 — — — —
Common Stock 20 438,012 589,120 138,868
20 $ 438,012 § 589,120 § 138,868

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Direct Premium Written/Produced by Managing General Agents/Third-Party Administrators

No change.

Fair Value Measurements

A.

The Company's financial assets and liabilities carried at fair value have been classified, for disclosure purposes, based on a hierarchy

defined by SSAP
transfer a liability

No. 100, "Fair Value Measurements". Fair value is defined as the price that would be received to sell an asset or paid to
in an orderly transaction between market participants at the measurement date. This guidance establishes a framework

for measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair value. The hierarchy prioritizes the
inputs to valuation techniques used to measure fair value into three levels. The level in the fair value hierarchy within which the fair value
measurement falls is determined based on the lowest level input that is significant to the fair value measurement.

(1) The levels of the fair value hierarchy are based on the inputs to the valuation as follows:

Level 1

Level 2

Level 3

Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market. Active markets are
defined as a market in which many transactions occur with sufficient frequency and volume to provide pricing
information on an ongoing basis.

Observable inputs other than level 1 prices, such as quoted prices in active markets for similar assets or liabilities;
quoted prices in markets that are not active for identical or similar assets or liabilities, or other model driven inputs that
are observable or can be corroborated by observable market data for substantially the full term of the assets or
liabilities. Valuations are generally obtained from third-party pricing services for identical or comparable assets or
liabilities or through the use of valuation methodologies using observable market inputs.

Instruments whose values are based on prices or valuation techniques that require inputs that are both unobservable
and significant to the overall fair value measurement. These inputs reflect management’'s own assumptions in pricing
the asset or liability. Pricing may also be based upon broker quotes that do not represent an offer to transact. Prices are
determined using valuation methodologies such as option pricing models, discounted cash flow models and other
similar techniques. Non-binding broker quotes, which are utilized when pricing service information is not available, are
reviewed for reasonableness based on the Company’s understanding of the market, and are generally considered Level
3. To the extent the internally developed valuations use significant unobservable inputs, they are classified as Level 3.
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Bonds:

Perpetual
preferred
stocks

U.S. corporate
Total bonds
Common stocks
Derivatives

Separate
accounts assets

Assets at fair value
Preferred stocks

Perpetual preferred stocks
Total preferred stocks
Bonds

SVO identified bond ETF

U.S. corporate

Foreign Corporate

Non-agency asset-backed
securities

Total bonds

Common stocks

Derivative assets
Foreign currency swaps
Interest rate swaps
Interest rate options
Foreign currency forwards
Futures

Total derivative assets

Separate accounts assets
Other invested assets
Total assets at fair value

Liabilities at fair value

Derivative liabilities
Interest rate swaps
Foreign currency swaps
Total return swaps
Futures

Total derivative liabilities

Separate accounts liabilities -
derivatives

Total liabilities at fair value

Quoted Prices in

Active Markets Significant Significant
for Identical Observable Unobservable
Assets Inputs Inputs Net Asset
(Level 1) (Level 2) (Level 3) Value (NAV) Total

$ — $ 3,987,337 $ 21,057,538 § — 25,044,875
— 3,987,337 21,057,538 — 25,044,875
175,339,990 175,339,990
— 10,430,013 — 10,430,013
— 4,158,479 — 4,158,479
— 1,085,115 — 1,085,115
175,339,990 15,673,607 — — 191,013,597
1,241,802,301 6,287,346 44,294,463 87,634,712 1,380,018,822
— 189,339,544 — — 189,339,544
— 239,090,260 — — 239,090,260
— 63,216,152 1,247,551 — 64,463,703
— 4,309,251 — — 4,309,251
6,797,758 — — — 6,797,758
6,797,758 495,955,207 1,247,551 — 504,000,516
45,535,330,634 4,368,569 5,191,469 299,298,720 45,844,189,392
— — 87,210,000 — 87,210,000
$ 46,959,270,683 $ 526,272,066 $ 159,001,021 $ 386,933,432 $48,031,477,202
$ — 3 966,926 $ — 9 — 3 966,926
— 81,160,306 — — 81,160,306
— 48,396,812 — 48,396,812
1,444,518 — — — 1,444,518
1,444,518 130,524,044 — — 131,968,562
— 5,846,479 — — 5,846,479
$ 1444518 $ 136,370,523 $ — 3§ — $ 137,815,041

The table below presents a rollforward of Level 3 assets and liabilities for the three months ended March 31, 2021:

The following table represents the balances of assets and liabilities measured at fair value or net asset value ("NAV") as of March 31, 2021:

() Separate accounts contract holder liabilities are not included in the table as they are reported at contract value and not fair value in the Company's Annual
Statement.

Other invested

assets

Total

Total gains  Total gains
Transfers Transfers
(?‘la/?n‘z:g;: into out of ﬁzg:?ds:: ?I‘)l i?]l;:ﬂjods:: ?I‘)l Purchases Issuances Sales Settlements 5;,';{',‘2:8;:
Level 3 Level 3 Net Income Surplus
$ — $ 7,048,638 $ — § 14,003,090 $ — 3 5810 $ — 3 — $ — $ 21,057,538
396,703 — (396,703) — — — — — — —
396,703 7,048,638 (396,703) 14,003,090 — 5,810 — — — 21,057,538
55,107,277 — (4,437,707) 29,111,159 (5,375,289) — — —  (30,110,977) 44,294,463
429,230 — — (3,654,342) 4,472,663 — — — — 1,247,551
3,026,057 — — (404,894) 2,644,745 — — (74,439) — 5,191,469
— 87,210,000 — — — — — — 87,210,000
$ 58,959,267 $ 94,258,638 $ (4,834,410) $ 39,055,013 $ 1,742,119 $ 5810 $ — $ (74,439) $(30,110,977) $159,001,021

Transfers between levels

Transfers between levels may occur due to changes in valuation sources, changes in the availability of market observable inputs,
which generally are caused by changes in market conditions such as liquidity, trading volume or bid-ask spreads, or as a result of a
security measured at amortized cost at the beginning of the period, but measured at estimated fair value at the end of the period, or
vice versa, due to a ratings downgrade or upgrade.

Transfers into and out of Level 3

The Company’s basis for transferring assets and liabilities into and out of Level 3 is based on changes in the observability of data or
a change in the security’s measurement.

Transfers into Level 3 totaled $94,258,638 for the three months ended March 31, 2021, which relates to Stone Ridge Holdings
Group preferred shares in Other Invested Assets of $87,210,000 and perpetual preferred stocks of $7,048,638 which both are
measured at fair value effective 2021. Transfers out of Level 3 totaled $4,834,410 for the three months ended March 31, 2021, which
relates to Common stock securities of $4,437,707 that had a level change due to the use of a quoted price in an active market and a
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